
 

 

 

CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF JSW ENERGY LIMITED  
 
1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of JSW 

ENERGY LIMITED 
the net profit after tax and total comprehensive income of 

its associate and a joint venture for the quarter ended June 30, 2024 
by the Parent pursuant to the requirement of Regulation 33, Regulation 52 and Regulation 54 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

.  
 
2. 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33, 
Regulation 52 and Regulation 54 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 

accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

 
4. The Statement includes the results of the entities included in Appendix A. 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33, Regulation 52 and Regulation 54 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 
 
 



 

6. We did not review the financial information of 46 subsidiaries included in the consolidated unaudited 
financial results, whose interim financial information reflect total revenues of Rs. 1,220.86 crore for 
the quarter ended June 30, 2024, total net profit after tax of Rs. 235.55 crore for the quarter ended June 
30, 2024 and total comprehensive income of Rs. 233.04 crore for the quarter ended June 30, 2024, as 
considered in the Statement.  These interim financial information have been reviewed by other auditors 
whose reports have been furnished to us by the Management and our conclusion on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based 
solely on the reports of the other auditors and the procedures performed by us including those as stated 
in paragraph 3 above. 

 
Our conclusion on the Statement is not modified in respect of the above matter with respect to our 
reliance on the work done and the reports of the other auditors. 
 

7. The consolidated unaudited financial results includes the interim financial information of 17 
subsidiaries which have not been reviewed by their auditors, whose interim financial information 
reflect total revenue of Rs.10.50 crore for the quarter ended June 30, 2024, total loss after tax of Rs. 
5.98 crore for the quarter ended June 30, 2024 and total comprehensive loss of Rs. 20.32 crore for the 
quarter ended June 30, 2024, as considered in the Statement. The consolidated unaudited financial 
results also includes Rs. 3.79 crore for the quarter ended June 
30, 2024 and total comprehensive loss of Rs. 3.79 crore for the quarter ended June 30, 2024, as 
considered in the Statement, in respect of an associate and a joint venture, based on their interim 
financial information which have not been reviewed by their auditors. According to the information 
and explanations given to us by the Management, these interim financial information are not material 
to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial 
information certified by the Management. 
 

 
For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
   117366W/W-100018 

 
 
 

Mohammed Bengali 
Partner 

Membership No. 105828 
Mumbai, July 19, 2024                                                     UDIN: 24105828BKFIJH9324 
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Appendix A 
 
List of entities included in consolidated financial results: 

 
I. Parent 

JSW Energy Limited 
 

II. Subsidiaries 
1 JSW Energy (Barmer) Limited  
2 JSW Power Trading Company Limited  
3 JSW Energy (Raigarh) Limited  
4 JSW Neo Energy Limited  
5 Jaigad PowerTransco Limited  
6 JSW Energy (Utkal) Limited (name change w.e.f. 20.05.2024)  
7 JSW Hydro Energy Limited  
8 JSW Energy (Kutehr) Limited  
9 JSW Renewable Energy (Vijayanagar) Limited  

10 JSW Renewable Energy (Amba River) Limited  
11 JSW Renewable Energy (Cement) Limited  
12 JSW Renewable Technologies Limited  
13 JSW Renewable Energy (Dolvi) Limited  
14 JSW Renewable Energy (Coated) Limited  
15 JSW Renew Energy (Raj) Limited  
16 JSW Renew Energy (Kar) Limited  
17 JSW Renew Energy Limited  
18 JSW Renew Energy Two Limited  
19 JSW Renew Energy Three Limited  
20 JSW Renew Energy Four Limited  
21 JSW Renew Energy Five Limited  
22 JSW Renew Energy Six Limited  
23 JSW Renewable Energy (Salem) Limited  
24 JSW Energy PSP One Limited  
25 JSW Energy PSP Two Limited  
26 JSW Energy PSP Three Limited  
27 JSW Energy PSP Six Limited  
28 JSW Energy PSP Seven Limited  
29 JSW Green Hydrogen Limited  
30 JSW Energy PSP Eight Limited  
31 JSW Energy PSP Nine Limited  
32 JSW Energy PSP Ten Limited  
33 JSW Energy PSP Eleven Limited  
34 JSW Renewable Energy (Anjar) Limited  
35 JSW Renew Energy Materials Trading Limited  
36 JSW Renew C&I One Limited (w.e.f. 31.01.2024)  
37 JSW Renew C&I Two Limited (w.e.f. 14.02.2024)  
38 JSW Renew Energy Eight Limited (w.e.f. 09.02.2024)  
39 JSW Renew Energy Nine Limited (w.e.f. 07.02.2024)  
40 JSW Renew Energy Ten Limited (w.e.f. 09.02.2024)  
41 JSW Renew Energy Eleven Limited (w.e.f. 24.02.2024)  



 

42 JSW Renewable Energy (Salav) Limited (w.e.f. 17.01.2024)  
43 JSW Renewable Energy Dolvi Three Limited (w.e.f. 05.02.2024)  
44 JSW Green Energy Two Limited (w.e.f. 04.04.2024)  
45 JSW Renew Energy Twelve Limited (w.e.f. 09.04.2024)  
46 JSW Renew Energy Thirteen Limited (w.e.f. 09.04.2024)  
47 JSW Green Energy One Limited (w.e.f. 10.04.2024)  
48 JSW Renew Energy Fourteen Limited (w.e.f. 19.04.2024)  
49 JSW Green Energy Three Limited (w.e.f. 22.05.2024)  
50 JSW Green Energy Four Limited (w.e.f. 22.05.2024)  
51 JSW Renewable Energy Coated Two Limited (w.e.f. 30.05.2024)  
52 JSW Green Energy Six Limited (w.e.f. 20.06.2024)  
53 JSW Green Energy Five Limited (w.e.f. 21.06.2024)  
54 JSW Green Energy Seven Limited (w.e.f. 21.06.2024)  
55 JSW Renew Energy Fifteen Limited (w.e.f. 11.06.2024)  
56 JSW Renew Energy Sixteen Limited (w.e.f. 11.06.2024)  
57 JSW Renew Energy Seventeen Limited (w.e.f. 14.06.2024)  
58 Mytrah Vayu (Pennar) Private Limited  
59 Bindu Vayu Urja Private Limited  
60 Mytrah Vayu (Krishna) Private Limited  
61 Mytrah Vayu (Manjira) Private Limited  
62 Mytrah Vayu Urja Private Limited  
63 Mytrah Vayu (Godavari) Private Limited  
64 JSW Vayu (Som) Private Limited (name change w.e.f. 29.06.2024)  
65 Mytrah Vayu (Sabarmati) Private Limited  
66 Mytrah Aadhya Power Private Limited  
67 Mytrah Aakash Power Private Limited  
68 Mytrah Abhinav Power Private Limited  
69 Mytrah Adarsh Power Private Limited  
70 Mytrah Agriya Power Private Limited  
71 JSW Advaith Power Private Limited  
72 Mytrah Akshaya Energy Private Limited  
73 Nidhi Wind Farms Private Limited  
74 Mytrah Ainesh Power Private Limited  
75 Mytrah Vayu (Bhavani) Private Limited  
76 Mytrah Vayu (Chitravati) Private Limited  
77 Mytrah Vayu (Hemavati) Private Limited  
78 Mytrah Vayu (Kaveri) Private Limited  
79 Mytrah Vayu (Maansi) Private Limited  
80 Mytrah Vayu (Palar) Private Limited  
81 Mytrah Vayu (Parbati) Private Limited  
82 Mytrah Vayu (Sharavati) Private Limited  
83 Mytrah Vayu (Tapti) Private Limited  
84 Mytrah Tejas Power Private Limited  
85 Mytrah Vayu (Indravati) Private Limited  
86 Mytrah Vayu (Tungabhadra) Private Limited  
87 Mytrah Vayu (Adyar) Private Limited  
88 JSW Energy Natural Resources Mauritius Limited  
89 JSW Energy Natural Resources South Africa Limited  



 

90 Royal Bafokeng Capital (PTY) Limited  
91 Mainsail Trading 55 Proprietary Limited  
92 South African Coal Mining Holdings Limited  
93 SACM (Breyten) Proprietary Limited  
94 South African Coal Mining Operations (Pty) Limited  
95 Umlabu Colliery Proprietary Limited  

 
III. Joint venture 

Barmer Lignite Mining Company Limited 
 

IV. Associate 
Toshiba JSW Power Systems Private Limited 

 
 






