&, Karim Chambers, 40, A. Doshi Marg
LODHA {Hamam Street), Mumbal 400 001, INDIA.
Telephone : 0091-2260 14142289 1515

& CO 00914002 1140/ 4002 1414
| 0091-22-2261 9983

Fax
Chariered Acocountants E-mnail : mumbal @ lodhacg.eom
LIMITED REVIEW REPORT
To,
The Board of Directors
JSW ENERGY LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of
JSW ENERGY LIMITED for the quarter ended 30™ September, 2013 except for the disclosures
regarding “Public Shareholding” and *Promoter and Promoter Group Shareholding” which have
been traced from disclosures made by the management and have not been reviewed by us. This
statement is the responsibility of the Company’s Management and has been approved by the board
of directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

We have not reviewed the financial statements of one branch included in the quarterly financial
results, whose financial statements reflect total assets of ¥6,388 crore as at 30th September. 2013
and the total revenue for the quarter ended 30th September, 2013 of %494 crore. These financial
statements and other financial information have been reviewed by branch auditors whose report
has been fumished to us. and our opinion is based solely based on their report.

Based on our review, conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Lodha and Co.
Chartered Accountants
ICAI Firm Registration No. 301051E

AN Hariharan
Partner
Membership No. 38323

Mumbai
October 26, 2013
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Unaudited Standalone Financial Results for the Quarter and Half Year Ended 30/09/2013

= [L3 Crncr-lt
81 Particulars Quarter Ended Hall Year Ended Year Ended
30/09/2013 30/08/2013 30/08/2012 300872013 30/09/2012 310372013
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Part: |
1 |income fram Operations
a) Met Ssles ! Income from Operations 1,188.28 1,485.27 1,477 40 2.6681 55 304623 B,235.7T4
b) Other Operating Income 3364 34 04 38 81 a7.68 Tig2 160.71
Total Income from Operations (a+b) (nat) 1,229.92 1,498.31 1,614.01 2,729.23 3,120.05 5,196 45
2 |Expenses
2] Fual Cost B71.82 gre T 103373 1.748.33 2,0BB.15 3,884 78
b) Employee Benefits Expense 2313 230 27 52 46.14 54 69 106,50
c) Depreciation and amoriisation expense 11538 111,01 10595 226 38 210.16 424 94
d) Oiher Expense 8233 60,13 89 .58 152.48 181.83 203.24
e) (Increase) / Decreasea in Banked Enargy {220.92) (40,94) {87 82) (261.86) {a7.82) {3.31)
Total Expenses B81.54 1.028.92 1,159.34 1.911.46 241701 4,715.65
Profit | (Loss) from Operations before Other
3 |income, Finance costs and Exceptional items
{1-2) 348.38 469,39 38467 8777 703.04 1.680.80
4 |Other Income B80.05 668,83 60.75 126.28 162.01 304.T8
Profit f {Loss) from ordinary activities befare
5 |Finance costs and Exceptional ifems (3+4) 408.43 §36.32 415.42 944.75 BES.06 1.985.58
8 |Finance costs 14578 137 &7 140.71 283 68 28502 571.80
Profit | (Loss) after Finance costs but before
7 |Exceptional items (5-6) 262,64 388.45 2747 661.09 580.02 141378
8 |Excaeptional tems (Refer note no.2) 162 .88 172,52 {94 51) 33541 131,40 168.05
Profit / (Loss) from Ordinary Activities before
g |tax (T-B) 5975 22593 368.22 326.68 448,62 1.243.83
10 |Tax Experise 24.37 58,65 B4.41 B3.02 &5.68 250.80
Profit / {Loss) from Ordinary Activities after tax
11 |(8-10) 7538 167,28 304.81 242,66 361.74 993.03
12 |Extraordinary llems (Net of Taxes) - - . - - .
13 |Net Profit | (Loss) for the perled (11-12) 758,38 167.28 304.81 242 66 361.74 993.03
14 |Paid-up Equity Share Capital
(Face Value of ¥ 10 per share) 1.640.05 1,540.05 1.840.05 164008 1.640.05 1.640.05
15 |Reserves excluding Revaluation Reserves, as 513319
par balance shast of pravious accounting year
16 |Eamings per Share (EPS) (not annualised)
(before and after extraordinary itams)
-Basic EP5 (T) D46 1.02 1.88 1.48 2.21 B.05
- DHNed EPS (T ) 0 46 1.02 1.86 1.48 2.2 6.05
17 |Debt Equity Ratio (refar note ne.6) o.73 0.83 0.80
18 |Debt Service Coverage Ratio (refer nole no 8) 1.78 2.26 212
19 |interest Service Covarage Ratio (rafer nota noS) .63 133 38
Part : Il
A Particulars of Shareholding
1 |Public sharehoiding
- Number of shares 410,014,157 410,014,157 381,784,151 410014151 381,784 151 381,784 151
- Parcentage of sharehalding 25,00 25.00 23.28 25.00 2338 23.28
2 |Promoiers and Promotar Group Sharaholding
(a) Pladged / Encumbared
Number of shares 595 879,567 511,685,060 417,419,957 585,878,587 417,419 857 412228724
Parcantage of sharaa {as a % of the tolal
sharehiolding of promoter and promater 4B 44 43,73 33T £B.44 3317 3276
group) Percentage of shares (a3 a % of the
total ehara capital of the Company) 3/ 730 25.45 38.33 2545 2513
(b] Non-encumbered
Number of shares 834,151,077 E18, 345,584 B40,850,687 634,161,077 Ba0 B50 BET B46 041,520
Percantage of shares (as a % of the total
shareholding of promater and promoter 51.56 50.27 £6.83 51,56 66.83 B7.24
group) Percentage of shares {as a % of the
total share capital of the Company) 887 aw. T 51.27 38,67 aazr 51.58




B8 Particulars 3 Months anded (30/08/2013)
Complaints MNos
Panding al this beginning of the guarer I
Received during the quarier 104
Disposed off during the quarier 104
Ramaining unresalvad 2t the end of the quartar -

| Notes ©
1 The above results have bean reviewed by the Audit Committes and approved at the meeting of the Board of Direciors held on 267 October, 2013

2 Due to the unusual volatilty / flustuation in the value of the rupee sgainst the US dollar, the nel foreign exchange loss | {gain) has been considered by the
Gompany 1o be axceptonal in nature,
3 GStatement of Assets & Liabilites

T Crore
Particulars As al As at
30.08.2013 31.03.2013
A. Equity And Liabllities
Shareholders' Funds:
{a) Share capital 1,840.08 1,6840.08
(b} Resarves and surpius 540527 5,133.18
Sub-total Shargholders' Fund 7,045.42 8,773.24
MWon-Current Liabilities:
{a) Lang-term borrowings 453328 471730
(1) Dateread tax liabiitias (ret) 168.48 153,72
(e} Oiher long-term liabilities 238 2.38
(d} Long-tarm provisions 589 511
Sub-total Non-Current Liabilities 4,710.11 4.878.69
Currant Liabilities:
(a) Short-tarm borrowings - 120.00
{b) Trade payables 1.835.98 208895
{c) Other current lkabifities T82.53 BBS.O7
[d) Short tefm Provisions 4.90 387.86
Sub-total Current Liabilities 2,723.41 3.461.88
Total Equity and Liabilitles 14,478.94 15,112.81
B. Assets
Mon-current assets:
{a) Fixed Asssets 757388 773721
(&) Non-currant invesiments 2,312.05 230418
(e} Lang-tarm |pans and advances 1,767.37 1,851.98
Sub-total Non-Current Assets 11,653.30 11,882.37
Current assets:
(a) Currert investments 47818 58082
{b) Imventonies 42237 411.02
(&) Trade recaivables 1,075.39 1,320.18
d) Cash and Bank balances 5547 31460
(&) Short-lerm loans and advances 41328 52827
() Othar current asseis 380,84 54.43
Sub-total Current Assets 1,825.64 3,220,44
Total Assets 14,478.94 1511281

4  The Statutory Auditors have camied out a fimited review of the Standalone Financial Resuits.

5 Asthe Company is primarily engaged (n only one segmant viz "Generation and Sale of power", there are no seperate reporiable sagments as per Accounting
Stangard 17 prescribed by tha Companies (Accounting Standards) Rules 2006,
# Formulae for computation of ratios are as follows

Debt Equity Ratio = [Secured Loans + Unsacured Loans) / (Equity Share Capital + Reserves & Surplus)

Debt Service Coverage Ratio = Prafil bafore Interest on Term Loang, Excaptional tems and Tax / {Inlarest on Tetm Loans + Principal payments made during
the period for Long Term Loans}

Interest Service Coverage Ratio = Profit before Interest on Term Loans, Excaptional tems and Tax / Interest on Term Loans

T Tha figures for the comesponding periods have been regrouped and reclassified wherever necessary, t.r;t_-?';aka them comparable with the figures for the current
perioda £y
Forand on hchl}/g‘i"lhi ﬁiﬂi}gamm e,
Place : Mumbai

Date - 26" Oclober, 2013 Jt. Maphging/Director & GEQ || | =




