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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
1SW Enargy Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
aof JSW Energy Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries
togethaer refarred to as "the Group”), and its share of the net profit after tax and total
comprehensive income of its an associate and a joint venture for the guarter and nine months
ended December 31, 2025 ("the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Farent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed undar Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted In India
and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations., Our
responsibility s to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Charterad Accountants of India
(ICAl). A raview of interim financial information consists of making inquiries, primarily of
Parent's parsonnel responsible for financial and accounting matters, and applying analytical
and other review procedures. Areview is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified undar Section 143({10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we wauld become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinjon.

We also performed procedures in accordance with the circular issued by the SEB| under
Regulation 33(8} of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, as amendead, to the extent applicable.

4. The Statementincludes the results of the entities included in Appendix A.

5, Based onour review conducted and proceduras performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred ta in paragraph 6
below, nothing has come to our attention that causes us to belisve that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
inthe aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has nul disclosed the infornation required Lo be disclosed in termes of Regulation 33
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and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requiremeants) Regulations,
2015, as amendead, including the manner in which it |s to be disclosed, or that it containg any
material misstaterment,

We did not review the interim financial information of 103 subsidiaries included in the
cansolidated unaudited financial results, whose interim financial information reflect otal
revenues of Rs 1,263.60 crore and Rs 4,542.41 crore for the guarter and nine manths endead
December 31, 2025 respectively, total net loss after tax of Rs B3.54 crore and total net profit
after tax of Rs 3683.15 crore for the guarter and nine months ended December 37, 2025
respectively and total comprehensive loss of Rs 130.85 crore and total comprehensive income
of Bs 522.67 crore for the quanter and nine months ended December 31, 2025 respectively, as
cansidered in the Statement. These interim financial information have been reviewed by other
auditors whose repaorts have been furnished to us by the Management and our conclusion an
the Statemeant, in so far asitrelates to the amounts and disclosures included inrespact of these
subsidiaries, is based solely on the raports of the other auditors and the procedures perfarmed
by us as stated in paragraph 3 abova.

Qurconclusion on the Statement is not modified in respect of the above matter with respact to
our reliance on the work done and the reports of the other auditors.

The consaolidated unaudited financial results includes the interim financial information of 26
subsidiaries which have not been reviewed by their auditors, whese interim financial
infarmation reflact total revenue of Rs 11.50 crore and Rs 28.74 crore for the quarter and nine
menths ended Decamber 31, 2025 respectively, total loss after tax of Rs 8.09 crore and Rs 26.60
for the guarter and nine months ended December 31, 2025 respectively and Total
comprehensive loss of Re 9.75 crore and Rs 11.55 crore far the quarter and nine months ended
December 31, 2025 respectively, as considered in the Statement. The consoldated unaudited
financial results also ncludes the Group's share of profit after tax of Bs 3.54 crore and Rs 8.49
crore for the quarter and nine months ended December 31, 2025 respectively and total
comprehensive income of Rs 3.54 crore and Rs 8,49 crore for the guarter and nine months
ended December 31, 2025 respectively, as considered in the Statement, in respect of an
associate and a jointventure, based on their interim financial information which have not been
reviewed by their auditors. According to the information and explanations given to us by the
Management, these interim financial infarmation are not maternal to the Group.

Our Congclusion on the Statement is not madified in raspect of our reliance on the interim
financial information certified by the Management.

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm's Registration No. 117366WrwW-100018

e

Mohammed Bengali

Partner

Place: Mumbai Membership Mo, 105828
Darte: January 23, 2026 (UDIN: 26105828ZUIVPO73885)
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Annexure A

Parent
1. J8W Energy Limited

Subsidiaries

ISW Energy (Barmer) Limited

15W Power Trading Company Limited

I8W Energy (Raigarh) Limited

IBW Neo Energy Limited

ISW Thermal Energy Limited (w.e.f. 21.08.2024)
laigad PowerTransco Limited

ISW Energy (Utkal) Limited {(name change w.e.f. 20.05.2024)
9 1SW Hydre Energy Limitad

10 JSW Energy (Kutehr) Limited

11 JSW Renewable Energy (Vijayanagar) Limited

12 15W Renewable Energy (Amba River) Limited

13 J3W Renewable Energy (Cement) Limited

14 J5W Renewable Technologies Limitad

15 15W Renewable Energy (Dolvi) Limited

18 JEW Renewable Energy (Coated) Limited

17 J3W Renew Energy (Raj) Limited

18 15W Renew Energy (Kar) Limitad

19 JSW Renaw Energy Limited

20 JSW Renew Energy Two Lirmted

21 15W Renaw Energy Three Limited

22 ISW Ranew Energy Four Limited

23 I5W Renew Energy Five Limited

24 ISW Renew Energy Six Limited

25 I5W Renewable Energy (Salem) Limited

26 ISW Energy PSP One Limited

27 ISW Energy PSP Two Limited

28 ISW Energy PSP Three Limited

29 1SW Energy PSP Six Limited

30 1SW Energy PSP Saven Limited

31 JSW Green Hydrogen Limited

32 I5W Energy PSP Eight Limited

33 ISW Energy PSP Nine Limited

34 ISW Energy PSP Ten Limited

35 ISW Energy PSP Eleven Limited

a6 JSW Renewable Energy (Anjar) Limited

37 J8W Renew Energy Materials Trading Limited

38 JI8W Renew C&l One Limited (w.e.f. 31.01.2024)
39 J5W Renew C&l Two Limited (w.e.f. 14.02.2024)
40 JSW Renew Energy Eight Limited (w.e.f. 09.02.2024)
L& JEW Renew Energy Nine Limitad (w.e.f. 07.02.2024)
42 I5W Renew Energy Ten Limited (w.e.f. 09.02.2024)
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43 15W Renew Energy Eleven Limited (w.e.f. 24.02.2024)
44 JSW Renewable Energy (Salav) Limited (w.e.f. 17.01.2024)
45 JSW Renewable Energy Dolvi Three Limited {w.e.f. 05.02.2024)
46 ISW Green Energy Two Limited (w.e.f. 04.04,2024)
47 I1SW Renew Energy Twelve Limited (w.e.f, 09.04,2024)
48 JSW Renew Energy Thirteen Limited {w.e.f, 09.04.2024)
49 13W Green Energy One Limited (w.e.f. 10.04.2024)
a0 ISW Renew Energy Fourteen Limited (w.e.f. 19.04.2024)
51 J5W Green Energy Three Limited (w.e.f. 22.05.2024)
652 ISW Green Energy Four Limited (w.e.f, 22,05.2024)
53 I1SW Renewable Energy Coated Two Limited (w.e.f. 30.05,2024)
54 JSW Green Energy Six Limited (w.e.f. 20.06.2024)
55 1SW Green Energy Five Limited (w.e.f. 21.06.2024)
56 J18W Green Energy Seven Limited (w.e.1. 21.06.2024)
57 JSW Renew Energy Fifteen Limited (w.e.f. 11.06.2024)
58 I5W Renew Energy Sixteen Limited (w.e.f. 11.06.2024)
59 JSW Renew Energy Seventean Limited (w.e.f. 14.06.2024)
&0 JSW Renew Energy Eighteen Limited (w.ef. 04.07.2024)
61 JEW Renew Energy Nineteen Limited (w.e.f. 04.07 .2024)
62 JSW Renew Energy Twenty Limited (w.e.f. 04.07.2024)
63 JEW Ranew Energy Twenty One Limited (w.e.f. 04.07.2024)
64 J5W Renew Energy Twenty Two Limited (w.e.f.
69 JSW Renew Energy Twenty Three Limited (w.a.f. 08.08,.2024)
g6 JEW Renew Energy Twenty Four Limited (w.ef 08.08.2024)
&7 JSW Renew Energy Twenty Five Limited (w.2.f. 08.08.2024)
68 JSW Renew Energy Twenty Six Limited (w.e.f. 08.08.2024)
89 JSW Renew Energy Twenty Seven Limited (w.e.f. 08.08.2024)
70 JSW Renew Energy Twenty Eight Limited (w.e.f 08.08.2024)
71 ISW Renew Energy Twenty Nine Limited (w.e.f. 08.08,2024)
72 ISW Renaw Eneargy Thirty Limited (w.e.f. 08.08.2024)
73 JSW Renaw Energy Thirty One Limited (w.e.f 08 .08.2024)
74 ISW Renew Energy Thirty Two Limited (w.e.f. 08.08.2024)
75 15W Renew Energy Thirty Three Limited (w.e.f. 08.08.2024)
76 ISW Renew Energy Thirty Four Limited (w.e.f. 09.08.2024)
7 JSW Renaw Energy Thirty Five Limited (w.e.f. 09.08.2024)
78 ISW Renew Energy Thirty Six Limited (w.e.f. 09.08.2024)
79 JSW Renewable Energy Cement Two Limitad (w.e.f. 09.08.2024)
80 ISW Renewable Technologies Twa Limited (w.e.f. 09.08.2024)
B1 1SW Green Enargy Eight Limited (w.e.f, 18,10.2024)
82 ISW Green Energy Nine Limited {w.e.f. 12.10.2024)
a3 ISW Green Energy Ten Limited (w.e.f. 18.10.2024)
84 ISW Green Energy Eleven Limited (w.e.f, 18,10.2024)
85 JISW Green Energy Twelve Limited (w.e.f. 18.10.2024)
86 JISW Renew Energy Forty Three Limited (w.e.f,
a7 153W Renew Energy Forty One Limited (w.e.f. 12.12.2024)
B8 ISW Renew Energy Forty Six Limited (w.e.f. 12.12.2024)
g9 15W Renew Energy Forty Five Limited (w.e.f. 18.12.2024)
90 1SW Renew Energy Forty Four Limited (w.e f. 19.12.2024)




Deloitte
Haskins & SellsLLP

91 1SW Renew Energy Forty Two Limited (w.e.f. 23.12.2024)

92 ISV Renew Energy Thirty Nine Limited (w.e.f. 23.12.2024)

93 JSVWV Renew Energy Forty Limited (w.e.f, 24.12.2024)

84 JSW Renew Energy Thirty Seven Limited (w.e.f. 24.12.2024)

95 ISW Renew Energy Thirty Eight Limited (w.e.f. 24.12,2024)

96 ISW Vayu (Pennar) Private Limited [name change w.e.f 20.07.2025)

a7 JSW Bindu Vayu Urja Private Limited (name changs w.e.f 12.12.2025)

a8 J8W Vayu (Krishna) Private Limited (name change w.e.f. 11.12.2025)

a9 Mytrah Vayu (Manjira) Private Limited

100 Mytrah Vayu Urja Private Limited

101 ISW Vayu (Godavari) Privare Limited (name changa w.a f. 14.10.2024)

102 JSW Vayu (Som) Private Limited (name change w.e f. 25.06.2024)

103 Mytrah Vayu (Sabarmati) Private Limited

104 J8W Aadhya Power Private Limited (Name change w.e f. 18.12.2025)

1085 JSW Aakash Power Private Limited (Mame change w.e.f, 22.07.2025]

106 JSW Abhinav Power Private Limited (Mame Change w.e.f. 28.07.2025)

107 JSW Adarsh Power Private Limited (name change w.e.{. 14.10.2024)

108 JSW Agriya Power Private Limited (name change w.e.f. 18.12.2025)

109 JSW Advaith Power Private Limited

110 JSW Akshaya Energy Private Limitad (name change w.e.f. 30.07.2025)

111 MNidhi Wind Farms Private Limited

112 Mytrah Vayu (Indravati) Private Limited

113 Mytrah Vayu {Tungabhadra) Private Limited

114 18W Wind Power (Isapur) Limited {(w.e.¥ 10.01.2025 and name change w.e.f 17.04.2025)

115 ISW Wind Power Limited (w.e.f 10.01.2025 and name change w.e.f 09.04.2025)

116  ISW Wind Power {Pennar) Private Limited (w.e.f 10.01.2025 and name change w.e.f
02.04.2025)

117 J8W Mahanadi Power Company Limited (name change w.e.f 03.12.2025)

118 Virya Infrapower Private Limited (w.2.f 12.03,2025)

119 ISW Thermal Technologies Limited (w.e.f 19.08.2025)

120 JBW Green Energy Twenty Limited (w.e.f 11.08.2025)

121 ISW Renew Energy Fifty Limited (w e f 08.08.2025)

122 ISW Green Energy Eighteen Limited (w e {06.08.2025)

123 ISW Green Energy Fifteen Limited (w e f 08.08.2025)

124 ISW Green Energy Sixteen Limited (wef 18.12.2025)

125 1SW Renew Energy Forty Eight Limited (w.e.f07.08.2025)

126 ISW Renew Energy Forty Nine Limited (w.e.f 28.07.2025)

127 15W Renew Energy Fifty One Limited (w.e.f 26.07.2025)

128  ISW Renew Energy Forty Seven Limited (w.e.f 25.07.2025)

129 ISW Green Energy Twenty One Limited [w.e.f 26.07.2025)

130  ISW Green Energy Twenty Twao Limited (w. e. f 18.08.2025)

131 JSW Thermal Energy Two Limited (w. e. . 26.07.2025)

132 JSW Green Energy Nineteen Limited (we f 24.07.2025)

133 KsKWater Infrastructures Private Limitad (w. e. {1 04.08.2025)

134 Sai Power Pte Limited

135 Arnav Sunsolar Urja Two LLP (w.e.f 11.03.2025)

136 Energevo Lights LLP (w.e.f 11.03.2025)

137  Energevo Saurys MH Five LLP [w.e.f 11.03.2025)
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138 Pyrite Buildtech LLP {w.e.f 11.03.2025)
139 ISV¥ Green Energy Thirteen Limited (w.e.f 25.08.2025)
140  JSW Green Energy Fourteen Limited (w.e.f 18.08.2025)
141 I18W Green Energy Seventeen Limited (w.e.f 18.08.2025)
142 ISW Energy Matural Resources Mauritius Limited
143 1SW Energy Natural Resources South Africa Limited
144 Royal Bafokeng Capital (PTY) Limited
145  Mainsail Trading 55 Proprietary Limited
146  South African Coal Mining Holdings Limited
147 SACM (Breyten) Proprietary Limited
148  South African Coal Mining Operations (Pry) Limited
149 Umiabu Colliery Froprietary Limited
150 02 Power MidCo Holdings Pte. Ltd (w.e.f 09.04.2025)
151 02 Power SG Pte. Ltd (w.e.f 09.04 2025)
152 (02 Power Private Limited
153 Glowsun Powergen Private Limited
154 Clean Solar Power (Bhainsada) Limited (w.e.f 09.04.2025)
1856 XL Xergi Power Private Limited (w.e.f 09.04,2025)
156  Altra Xergi Power Private Limited (w.e.f 09.04.2025)
157 Teq Green Power XII Private Limited (w.e.f 09.04.2025)
158  Teq Green Power Private Limited (w.e.f 03.04.2025)
159 Panama Wind Energy Godawari Private Limited (w.2.f 09.04.2025)
160 Panama Wind Energy Shivneri Private Limited (w.e.f 09.04.2025)
161 Panarma Wind Energy Private Limited (w.e.f 09.04.2025)
162  ES Sun Power Private Limited (w.2.f 09.04.2025)
163 ES Energy Private Limited (w.e.f 09.04.2025)
164 ES Solar Private Limited (w.e.f 08.04.2025)
165 Teq Green Power XVI Private Limited (w.e.f 09.04.2025)
166  Solalite Power Private Limited (w.e.f 09.04.2025)
167  Teq Green Power XVIl Private Limited (w.e.f 09.04.2025)
168  Enargizent Power Private Limited (w.e.f 09.04.2025)
169  Teq Green Power XVIII Private Limited (w.e.f 02.04,2025)
170  Teq Green Power X Private Limited (w.e.f09.04.2025)
171 Teq Green Power Xll| Private Limited (w.e.f 09.04.2025)
172 Teq Green Power XIV Private Limited (w.e.f 09.04,2025)
173 Teq Green Power XX Private Limited (w.e.f 09.04.2025)
174 Teq Green Power XV Private Limited (w.e.f 08.04.2025)
175 Teg Green Power XXIIl Private Limited (w.e.f 09.04.2025)
176  Teq Green Power XIX Private Limited {w.e.f 09.04.2025)
177 Teqg Green Power XX1| Private Limited (w.e.f 09.04.2025)
178  Teg Green Power #X Private Limited (w.e.f 09.04.2025)
179 Teg Green Power XXIV Private Limited (w.2.f 09,04,2025)
180 Teg Green (IP) Power XXXI Private Limited (w.e.f 05.04.2025)
181 Teqg Green Power Xl Private Limited (w.e.f 09.04.2025)
182 02 Renewable Energy VIl Private Limited (w.2.f 09,04.2025)
183  O2 Renewable Energy IX Private Limited (w.e.f 02.04.2025)
184 02 Renewable Enargy XVIIl Privats Limited (w.a f 09.04.2025)
185 02 Renewable Energy XX Private Limited (w.e.f 09.04.2025)
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186 02 Renewable Energy XX Private Limited (w.e.f 09.04.2025)
187 02 Renewable Enargy lll Privata Limited (w.e.f 09.04.2025)
188 02 Renewable Enargy XXXI Private Limited {w.e.f 09.04.2025)
180 02 Nonawahlo Cnorgy XXV Private Limited (w.e.f 09,04,2020)
190  O2Energy 5G Pte. Ltd. (w.e.f09.04.2025)
191 Cyclic Energy Power Private Limited (w.2 f09.04, 2025)
192 02 Renewable Energy | Private Limited (w.e.f 09.04.2025)
193 02 Renewabie Energy |l Private Limited {w.e.f 09.04.2025)
194 D2 Renewable Energy IV Private Limited (w.e.f 09.04.2025)
195 02 Renewable Energy V Private Limited (w.e.f
196 Prakratee Solar Energy Godawari Private Limited (w.e.f 09.04,2025)
187  DRES Energy Private Limited (w.e.f 09.04.2025)
198 02 Renewable Energy V| Private Limited (w.e.f09.04.2025)
199 OZ Renewable Energy VIl Private Limited (w.e.f 09.04.2025)
200 02 Renewable Energy X Private Limited (w.e.f 09.04.2025)
201 02 Renewable Enargy XI Privata Limited (w.e.t 09.04.2025)
202 02 Renewable Eneargy Xl Private Limited (w.e.f 09.04.2025)
203 02 Renewable Energy X1l Private Limited (w.e.f 09.04.2025)
204 02 Renewable Energy XIV Private Limited (w.a.f 09.04.2025)
205 (02 Renewable Energy XV Private Limited (w.e.f 09.04.2025)
208 02 Renewable Energy XVI Private Limited (w.a.f 09.04.2025)
207 02 Renewable Energy x|l Private Limited (w.e.f09.04.2025}
208 02 Renewable Energy XX Private Limitad (w.e.f 09.04.2025)
209 02 Renewable Energy XXl Private Limited (w.e.f09.04.2025)
210 02 Renewable Energy XXl Private Limited (w.e.f 08.04.2025)
21 02 Renewable Energy XXIV Private Limitad (w.e.f 09.04.2025)
212 02 Renawable Energy XXV Private Limitad (w.e.f 09.04.2025)
213 02 Renswable Energy XXVII Private Limited (w.e.f 05.04,2025)
214 02 Renewable Energy XXVIIl Private Limited (w.e.f
215 02 Renewable Energy XXIX Private Limited (w.e.f 09.04.2025)
216 02 Renewable Energy XXX Private Limited (w.e.f 09.04.2025)
217 02 Renawable Energy XXXI| Private Limited (w.e.f 02.04.2025)
218  O2 Reneawable Energy XXX!ll Private Limited (w.e.f 09.04.2025)
219 02 Renewable Energy XXXIV Private Limited (w.e.f 09.04.2025)
220 02 Renewable Energy XXXV Private Limited (w.e.f 09.04.2025)
221 02 Renewable Energy XXXVI Private Limitad (w.e.f09.04.2025)
222 TEQ Green Power X Private Limited (w.e f09.04.2025)

Joint Ventura
223. Barmer Lignite Mining Company Limited

Associate
224, Toshiba 1SW Power Systems Private Limited




_JSW ENERGY LIMITED

Registered Office : JSW Centre, Bandra Kurla Complex, Bandra (East), Mumbal 400051
CIN: L7T4999MH1294PLCOTT041
Statement of Consolidated Financial Resuits for the Quarter and Nine months Ended December 34, 2025

[#crame |
g Quarter Ended Mine Months Ended Year Ended
”; Particulars 31.12.2025 30.09.2025 31.12.2024 31122025 | 31.12.2024 | 31.03.2035
i Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income:
a) Revenue from operations 4,081 76 517742 TA3EER 14,402 55 8,556 00 1174539
b} Other incoma 172,78 183.65 20118 62430 56610 #9410
Tatal (nsome 4,254 54 5.361.07 2.540.04 15,026.85 2,142.10 12/639.49
2 |Expenses;
a) Fuelcosl 9,240,56 1.430.62 1.074.58 4,241.24 320203 4 456 03
by Furchase of siock-in-trade 43,47 - = 8174 - 140,39
o) Empicyes benefits expense 193 47 181 06 10895 E43.27 13315 46429
dy Fimance costs 1,454 28 1417 56 564 50 420756 1.593.85 22689 13
#) Dapreciztion and amortisation expenses 328.70 aca o2 40552 2376.31 1ATETE e
N Other exponses 569,39 5EG 28 3a0.84 1.721.81 01358 1, 463,86
Total expeanses 4 365,77 4,407 54 2,49517 13,172.13 7.306.29 10,448.34.
1 |Share of profit of a joint venture and an associate 354 1°98 517 .44 17.38 2275
[Loss|Profit before axceptional items, tax and deferred tax
4 adjustable in future tanff (1-2+ 3) [107T.68) a55.48 150.04 1.863.21 1,853.19 2.213.99
5 |Exceplional item (net) [Refer note 12] (65.19) B - {65 19) -
g |[Less|iProfit before lax and deferred tax adjustable in fulure tariff (172.88) 955.48 15004 179802 185349 224190
(4#5) A 4 1 798, 853, :
T |Taxexpense
= Cument {ax 42.97 113.68 5884 23% 17 794 46 5678
- Deferred tax [(Refer nole 13 ] | FHOB4) 6218 |TO08) {57507 (33.31) (156.05]
8 |Ceferrad tax adjustable in fulue taniff .30 {44 B2) 383 {5502} 2867 0.29
9 |Profit for the pericd | year (6 -7 - 8) 528.718 B24.27 15745 2,188.88 1,368,537 1,862.88
10 |Other comprehensive income | (loss)
A (i) Hems that will not be reclassified to palit or loss 17216 B55. 3 (80031 T26.45 499 55 163062
(i) Income tax refating to Items that will nat be
recdassifiad i prafil or jnsk (26.47) (124.33) 15172 {106 97) [162.08) (345.84)
B{i) terms that will be mciassifind to profit or loss (52 GB) 166.21 (214.79) {28 38) (162 54) 45:43
(i) income fzx =iating to ilems that will be o g &
meiuseifind to profit or lass {11.24) (87.22) 51.40 {42.50) 3358 (1887
(Il] Deferred tax adjusiable in future tanf (10.26) 28608 (9740 {1000} 138.58) 1887
Total other comprahansive incoma | (loss) for the period [ yaar 71.21 B57.85 (8B&0.98) 538 .60 154.85 1,234.21
11 |Total comprehensive income/{ioss) for the period § year (9 +10) 593 36 1,682 22 (823.53) 2.727 48 1,723.32 3317.09
Total comprehensive income! (loss] for the period [ year
attributable to
Owners of the Company 45856 1,564 33 (B24.23) 240401 1,697.71 3.289.25
Mon controlling intenests 111.40 117.88 s o] 322 57 25.81 2714
Profit for the period | year attributable to @
Chwners of the Company 418,94 704 88 16783 1.867 74 1,542 B4 1,950.89
MNen conbrolling interests 108.81 118 E8 10.36h 33114 25.53 J1.89
Other comprehensive ncome [ (less) for the period | year
attributable o ;
(Owners of the Company E8.62 B58.51 (982.08) 53747 154,87 1,338,456
Mon controfling inte rests 233 10.56) 11.08 143 a.08 {4 25y
12 |Paig-up squity share capital (net of treasury shares) 1, 7680 1.746:50 1,745 17 1,746 60 1,74517 1.745.25
{Face value of ¥ 90 per shars)
13 |[Other equity 25816 18
14 |Earnings per shara (EPS) (not annualised for the quarter)
-Baslc ERS(T) 241 EE 085 W70 8.B6 11,19
- Dlluted EPS( #} 241 404 1R ]:] 1069 8.84 11.18




Additional information pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended;

Sr. |Particulars Az at f Quarer Ended Ag a3t / Nine months Ended | Year Endad
MNa,
31.12.2025 | 30.09.2025 | 31.12.2024 142 2025 31122024 31.03.2025
1 |Debt-Equity Ratic [in times) 239 | 2.34 116 | 238 1.16 1.81
Total Bormawings (i.e. Non-cumrent borrewings + Cunent borrowings) |
Total Equity
2 |Debt Service Coverage Ratio {in timas) 42 1.20 114 132 162 1.62

|Profit before tax - exceptional iems + Deprec@tion and amortisaton
OVOACOD + ANDRRC! AR Term e and dohanhima) | linte ek

Uisliich ibiipies = Nilieiesl o e kdiis + Sulisdule] palietpel gy aeiils
o berm loans and debenlures [| e exclefing prepayments and
refinancing of dabts) during 1he pericd | year)

3 |imerast Sepvice Coverage Ratio (in timas) 1,57 2.0 223 215 .08 2.88
(Prafit before tax. + exceplional itema « Depreciation and amortisation
axpenses + iMenest on lerm loans and debenture) | (Inerest an | |
debenturess Intgrest on term ioans}

4 |Currant Ratio (in times| .83 0w 1 56 083 156 103
Currant Assots [ Currant Liabilites

5 |Leng term debt to warking capital [in timas) 8% 58 {303 G 562 09 58 562 1412
{Moriscurrent bormowings + Current maluriies of lorg-lerm barrowings) [
{Curent a3sets - Cufrant fiabites excluding curmant matunties of ong-

term borrowingsk |

€ |Bad debts te Accounts receivable ratlo (in times) a1 om oo 001 0.m am
Bad debis / Trade Recaivables

T |Current liability ratio fin times} 0.2 022 017 021 gar 019
Current Hiabiiities.f Tom iahiliies

8 |Total dabts o total assets (in imas) 0 &0 LIE ] 048 060 048 0.55
Tola Borrowings (ke Man-current bormowings + Current bormowings} /
Tolal Assets

9 |Debtors Turncwer (no. of days) T3 B4 58 56 T 74

{{Average Trade Recevabies + Avarage unbilled revenus) | Revenus (
fram oparations) * Mo of days in the reparting panod ¢ year

10 |Inventery Turnowver (no. of days) 70 @1 £4 0 57 a7
[Averege Irvaniory | [Fuel 2ost + Purchass of stockin-trmde + Stamss
anid spares consumed+ Changes in inventonies) * Ho of days in the

reparling period / year)
11 |Operating EBIDTA Margin (%) 49 B1% o7 O9% a7 68% 54 32% A7 4% Ad A%,
{Profit before lax + exceplional item — Other income + Depreciaion and
MO SAN BEXPENSES # FInAnce £oSS | (Ravenus from operations) * | |
12 |Met Profit Margin (%) 12 43% 15.38% 5.06% 14.857% 17 16% 15.65%
(het profit after tax | Total Incomea) = 100 | |
13 |Metworth (As par section 2{57) of Companies Jl:.t.".'lﬂB] l:! crore) FE02 28 21,554 88 71,5358 a2 F20M2 28 21.538.47 20 8%a7 a1
Consolidated S-egmenl Information:
Sr Pardcubies Qiarter Ended Nine months anded Year Ended
No 31.12.2025 30.08.2025 31122024 3422025 | 122024 | 31.03.2025

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 |Segment revenue (Revenus from aparations)

[a) [Themmnal 3.004.00 3.240.83 1.845 31 0886 70 5.876.65 7.921.75
{b) |Renswabics 1,066 84 1.925.58 53821 448429 27310 357890
{2} Unallacaiesd 10.83 11.01 55 38 5161 1537 73 224,74
Total rewenue from operations 4,081.78 S5AT7.42 243888 H.#ﬂ!,.'.'r_ﬁ B,556.00 T1,745.30 |
2 |Segment resulls
{a) |Thermai EE5.84 1,020.:43 A22.38 3,154,592 1,351.83 1.858.48
{b) |[Renawables R 1.255 51 157 78 205626 1.674.03 207533
{c} |Unailocated 7.84 [2.51) 3043 T2 54,42 126,50
Tatal profit before tax, finance costs and unallocable income 123374 227743 640 57 5,737.90 3,110.40 4 060.51
Less Finance casts (1,484 88) (1,477 58] | 565 B0) (4207 98) 17593 &5) (2.289.13)
Add Other unallogable incomea T5.26 B5.62 103.87 288 08 338.84 42242
Toial profit before tax {17z.83) 955,49 15004 1,798.02 1,853 18 221330
Sagment assets
la} |Thermal 35.568.04 35.047 33 13.843 78 35.068.04 13,843 78 34.776.30
(b} |Renewables 66,502 11 54.35323 39,238 51 86502 11 38238 5 42433 16
e} |Unallocated 15,073.03 1348847 11,875.54 13,073.02 11.873.34 12.729.43
Tatal segment assets 1,17.54318 1,131.687.03 54,357 B3 117,542 18 4,957 .83 59,938,938
Segment Liabiiities
{2} |Trwrmal A3,267.08 33,7921 1015370 34,367.08 10,125.7§ 162211
{b) |Renewables 50,666 .58 48 04183 2T R8T 50 £66.58 2710807 28804 &2
e} [Linaliacated 250 64 250.92 23351 28964 233181 29710

Total segment labilities $5,283.28 82.064.38 37,494 44 8528328 | 37.484.44 80.851.92




Notes:

1

2

Thie hydro power business of the Broup is seasoral in nature, bence the results for tha quarer and ring months gndod Decamber 31, 2025 2n, o such adent not iy
compsra bia with thosa for the precading quartes

JEW Neo Energy Limited (CUSWHNEL"| a wholly owned subsidiary of the Company has completed the acqwsiton of 02 Power Midoo Holdings Ple. Limited ard G2
Energy 5SS Pte. Limited and their subsidiaries (02 Ertites) hawng a consolidated operational and under construction ¢ developmant rerewabla engrgy portfolio of 4.7
GW from Q2 Power Potling Pte. Limited, 02 Power 5G Pre Limited and cerain individuals {Saflers) on Apal 09 2025 The entiies bave besome subsididnes of
JESWMEL with effect from Apnil 09, 2025

The Group has accounted for the abowe acquisitions in accordance wilh nd AS 103- Business Combinalion, wherein purchase consigeralion has been siocated on a
provisionsl basis pending final detarmiration of fair value of aoquired assets and liabilities.

The anove subsidiafes contnbuled mwance from operations of #466.63 crore 2nd # 1.020.44 crore and loss after lax of # 6815 crore and # 11445 crore during the)
quarier and ning manths ended Dacember 31, 2025 respeclively

45 Neo Energy LImitsd, ("JSWNEL") 3 wholly ownid: subsidiany of the Company, has complatad the acquisition of 3 spacial purpose vehiclas ('3 SPWs™) cotleatively
helding a partfolio of 128 MW of wind generation capaaity from Hebers Labs Limited and Hetem Onsgs Limited | "Hetere Group”) on January 10, 2025

The Group has accountad for the abowe sequsitions (n aecomance with Ind AS 103- Busness Cambinabion, whersin purchase consideration has been allocated based
on fair vales af acguirad assats and liakilibes

The abave subsidiareas eontnbuted revenue from operations of 2 1632 croceand ¥ 104.43 crore ard profil after lax of ¥ 2,48 crore and # 35,87 crore during the guarter
and ning months ended December 31, 2027 respectively

The Company has completed the zoquisbon of J5W Mahanad| Power Company Limited (*JSWMPCLY (formary known as £S5 Mabanadl Powaer Compary Limited) an
Warch 06, 2025 pursuant to Mafional Company Law Tribunal ("NCLT") approval order dated Februrary 13, 2025, Accardingly, the Sompany holds T4% equity shares of
J5W Mohanadi Power Campany Limited and the sacured Financial Srediters (“FCY) collectively mald 1he balance 26%, as per the lemms of the Resolution Plan, wharein
fhe FC have a put oplion and tha Company has a call option forthe 269 stake hedd by FC. excercisable from end of firsl year from acquisition date of JSWMPCL 1l end
of 5 years

The Group has accounted for the abowe acquisitons in acoordance with Ind AS 103- Business Combination, wharein purchase considerotion has been aliocatad on g
provlsianal basis panding fnal determination of fair value of acquired assats ano lakiliies

The above subsidiary contnibuted revenoe from ogerations of ? 1,305 38 crora and ¥ 4,408 47 ¢rore and peofit aftor s of 7 263 38 crome and ¥ 654 70 ¢rore during the
quarier and ning menths anded Decembar 31, 2025 respectively

ASW Hydm Eremgy Limitad ("JSWHEL") a stepdown sutsidiany of the Compary having its Karcham Wangloo power piart {"KWPP") in the state of Himachal Pradesh
was obligated 1o supply 12% e power to the Horme Stale (Government of Himachal Pradesh "GoHP) for the Initial 12 years and 18% free power lor the subseguent 28
yaars as par the Implemaniation Agreement (“A") Howewar. the Sentral Electnicity Regalalory Commission [("CERC”) oeder dated March 17, 2022, capped the frea
powar at 12% (exciuding 1% for Local Area Devaiopment Authanty (LADK})

Based on the aforesaid CERC ordar. JSWHEL filod & writ pefition with tha Hon ble High Court of Himachsl Fradesh seaking slignmant of the 16, with the CERC order]
dated Maroh 17, 3032 The High Court gave its judgement datad May 28, 2024 dirscting GoHP %0 align the 1A with CERC order

Aggrievad by e [udgmant of tha High Gourt, GoHP filkd an appesl with Hon'ble Supreme Court Hon'bla Supreme Court vide its judgement daled July 16, 2025,
allowed 1he appeal filed by the GAHP and set asids the udgement of High Court and directed JSWHEL o supply 18% fee power from Seplember 14, 2023 orwards
Fursuant fo the order and judgement of the Supreme Courl, (he Compary has stated supplying free power of 18% from July 19, 2028 10 GoHP. During 1he quartar, al a
mesting held on Movembar 12, 2025 batwaan the Managemant of JSWHEL and the Director, Dieectorate of Energy. GoHP, boty the parties agreed on JSWHEL
supniying aoditonal free power of 6% to GoHP far the sarlier penod from September 14 2023 o July 18, 2025 from the fulure generation fram the available untied
tapacity of KWPP

I5W Nea Energy Limited ["J3WNEL"), wholly owned subsidiary of JSIW Energy Limited ("Company”) has compleisd the acaulsition of ©2 Power Midco Holdings Pie.
Limited (102 Power’) and 02 Energy G Ple. Limited (02 Enargy’) and their subsidiades (‘02 Enfitias’) as on April 09, 2025

Prior to acquisition of OF Entities by JSWHEL by a Share Purcnase Agraement daled March 14, 2024 and 119 Amerdment Agreament datod Saplaembear 62, 2024
["EPA’), 02 Power 5G Pla. Lid and Clean Solar Power (Bhninsada) ('O2 Entity") Prvate Limited had ageeed 5 sell 100% sharcholding in Beampow Enemy Privats
Limited ["BEEMPOW™] {02 Ertity"} #n EFIC Green Urja Private Limited and Schemes of Infrastruciure Yield Trusl (“BEEMPOW Buyers”) and had transfered 4% of the)
sharshaldling in BEEMPOW to the BEEMPOW Buyers

Pursuant to the SPA, the balance 51% in BEEMPOW was transfermed on June 06. 2025, to BEEMEOW Buyers and BEEMPOW has ceased to be g sigp-down
subsidiary of JSWNEL and the Company with effect from June 08, 2025

KSK Water Infrastracturs Private Limited ("RWIPL") owns and oparitas & dedicated waier intake and imnsporation infrstructure that supplies raw water io the|
JEWNMPCL JEWEL nad submitted 8 Setlament Plan far the setlament of dabt of KWIPL which was appmved by the Cammittze of Craditors [CoC) and acoordingly, the|
CoC had approved the withdrawal of the insalvency resolubion process of KWIPL. The Maticnal Company Law Trbunal, Hyderabad (NCLT) also allowed the withdrawal
ol Ihe application for CIRP for KWIFL, ISWEL had implemented the Seitlement Plan and as a pan of the Setllement Plan, acquired majority sharehoiding of KYVIPL on|
Augast 04, 3035,

As part of the Settiemant Pian, the Compary has paid the setllement amount of ¥ 362 Crores to e Lenders of KWIPL Post-acquisiion, KWIPL has become a
subsidiany of the Group  The sccounting for the aforesaid fransaction has besn dans as an asset acquisifion

The Kutehr Hydroalastric Power Plant, situated in Chamba district of Himachal Pradesh having 3 units of B0LW sach (240MW) were commissioned an Augus{ 02,
2025, August 06, 2025 and August 08, 2025 respectively marking the full commissioning of the plant

JEW Meo Erergy Limited (JBWNEL L a8 whaly-owned subsdiary of the Company, has sicned a definitres agreement with Statkralt IH Holding A5 o acquire 100% squity]
shares of Tidong Powsr Geraralion Privale Limited (TPGPL) having a 150 MW under construction hedro power project The tmnsaction is subject o0 receipt of thiy
necessary reguialony approvats and other cusiomary cend itions under the definitive agreement, Upan eonsummasion of the trenazction, TRGPL will became 2 subgidarny]
of JEWNEL and step-down subsidmey of the Campany

JEW Energy Limited {JSWEL) ("the Company™) has entenad (Mo a Schema of Arangoman! batwesen GE Pawer Indla Limitad ("GEPIL™ or Damarged Company’) and
JSW Energy Limited ("Company” or “Resuting Company®) and their re3apecfive shamsholders under Seclions 230 to 232 and other applicable prowsions of the
Companigs Act, A073 (“Scheme’) for scquisifion of business of manufaciure and supply of power boilers components, pressure vessals, piping, and coal mills for thermal
power plants underakan by lhe Demsged Company at s Durgapur (West Bengal) Fadilily (as defined in the Scherma) (Demerasd Busingss™) from the Dememed
Comparw 10 the Company in secordance with applicabie laws

Upon the coming inta efiect of the Scheme and in consideration of the transfer and vesting of the Demerged Underiaking of the Demerged Company. the Company in
ferms of the Scheme is obliged 10 Issue and allol eauily shares, ereditad as fully pald-up to the Eligibis Sharehalders of the Demered Company, or o thair respective
heirs, exesutors, adminizTRims, Ciner [e0al orEsSEniotives 6 ather sutcessors, 10 fully pad up squety shares of # 10 sach of the Resulbng Company shall be issusd
and allotied for every 138 fully paid=up edquity shares of # 10 each held in the Demarged Company which shall be adjusted for any restructuring of share capital of the
Cememged Company ardicr the Resulling Compary by way of share spitfcorsalidationfisson of bonus shares, buybacs/ capital reduction, preferantial Issue/ issue off
shares on conversion of imens debeniures, praference shares, excepl iSSuancs of shares an accaunt af employea stock options durnng the pendency of the Scheme.




The Financea Committee of the Board of Directors of the Company at ts meeting held on January 21, 2026 appeoved (1) The allotment of 55 23 809 equity shares having
B faze value af # 10 sach "Equity Shares’} o JTPM Metel Traders Limited *JTPM") an a preferential basis, by way of private placement, at & pece of F 525 (inciuding
premium of # 515} per Equly Share, on receipl of the shbscriplion amount of 7 498 38 crores and (#) Alloiment of £,78,19,047 warranis (ihe “warmants™ to JTPM on a)
prefarenttal basis. e@ch carrying a right exercisable by the wamant halder o subscribe fo 1 aquity share per wamant by way of pAvete placement. 81 5 price of ¥ 825
{Inciuding premium of # 515) per warrant, o0 receipt of the subscnption amount of # 534 99 crore equal to 25% of the issue pnce of the warrants,

The Gowernment af India kas notified the Code an Social Sacunty, 2020 ("Sooiel Security Coce) the Ococupational Safety, Health and Working Conditions Code, 2020;
the Industnal Retalions Code, 2020 and the Code on Wages. 2018 {collectively, the "Labour Codes”™) on November 21, 2025 The Ministry of Labour & Employment
published draft Central Rules and FAQS (o gnable assessmant of the financial impact dua to Labour Codes. Inaccordanes with ind AS 19 —Employee benefils, changes
12 empleyas benefit planzs anzing from leqisiative amendments ars treated a5 plan ameéndmants, requinng | mmediate recognition of past sanvice coet in the Constidated
Statement of Profit and Loss. Ths approach (& consistent with the gurdance issued by the Institule of Charlerad Accountanis of India. The implementation of the Labour
Codes has resulled in an ncrease of 2 85 19 crores in ihe provigion for dofined benafil obligatons. which hag been recognized as an expense In the cument reporing
period and discinsad as an Exceplional item in he financial results for the quarter and nine months-endad December 31, 2025. The Group continues to monitor the
finnalizalive of Ceiileal aind Male Rulss, ao wall ao Buvaiiineginl ulaiiledllus oo wllos wopaiule ol Wi Labaa Gudus aid ol T s cle e o/ dbs duuounilling Uiesbisd
based on thesa developments as required

During the quarter, JSW Enargy [Utkal} Limited ["JSWEUL") (farmeriy known as ind-Barath Energy {Litkal) Limibed ), a subsidiary of the Company has signed a Scwar
Furchase Agreemenl (“FPA™) with mullipie Kamaiaka DISCOME for the supply of 400 MW of power for 2 tenuse of 25 years from Aol 01, 2026, Based on the axpecied
future: 1z:cabla profits arsing from tha said PPA, it is probable that sufficient txable income will be 2uailable againg! which the carmad fonward ax losses nnd unahsorbed
depreciation ean be uiilized Accomdingly, the Comparny has recogmized 8 deferred lax assel of # 557 crore an camy lorward losses and unabsorbed depreciation during
lhe guarter and ning months ended December 31, 2025 Simifary, in respect of JSW Mahanadi Power Company Limited ("JSWMPCL®) formerdy known as KSK
Mahanadi Power Compary Limited on account of estimation of recoverabiiity of camy fosenard (nsses, unabsoma depresiation nnd other avaiiable @y deouctions @ ne
dederrad fax asset of # 189 crores has besn recoanised cunng the quader and aine months ended December 31, 2025

Tha Resciution Plan {"Plan"] submitted by the Company for Raigarh Champa Rail Infrastructure Privats Limiled was approved by tha Commities of Croditars on
November 19. 2025 and has recelvad approval of the Hon'ble Mational Company Law Tribunal Hydarabad on Jasuary 21 20268 The (mplemaentation of the Pian is in
progress and is expecied (o be completed within the ime frame prescribed under the Flan

The consolidatad resuits have been reviewsd by the Audil Commitlds and apgreved by the Board of Dimctors al their respective mesbngs hakd on January 23, 2026,
Tha Statuiory Auditors of the Company have carried oul 8 limiled review of the resulls for (he quarer and nine menlths snded December 31, 2025

Place : Mumbai
Data * January 23, 2026

Jt. Managing Director & CEC
[DIN: 02100401]
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALOME FINANCIAL
RESULTS

TOTHE BOARD OF DIRECTORS OF
JSW Energy Limited

1. We have reviewsd the accompanying Statement of Standalone Unaudited Financial Results of ISW
Energy Limited (“the Company”). for the quarter and nine months ended December 31, 2025 ["the
Statament"), being submitted by the Company pursuant to the reguirement of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended{“the Listing Regulations”).

Fad

This Statement, which |s the rasponsibility of the Company's Management and approved by the
Company's Board of Directors, has bean prepared in accordance with the racognitionand measurement
principles laid down in the Inchan Accounting Standard 24 "Intanm Financial Reporting” (“Ind AS 34"},
prescribed under Section 133 of the Companies Act, 2013 read with relevant rulas issued theraunder and
other accounting principles gensrally accepted in India and in compliance with Regulation 33 and
Regulation 52 of the Listing Regulations. CQur responsibility is to express a conclusion on the Statement
based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Raview Engagements
[SRE) 2410 ‘Revievy of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountans of India (ICAI). A review of internim financial information
cansists of making inguiries, primarily of the Company's personnel responsible tor financial and
accounting matters, and applying analytical and other review proceduras. A raview is substantially less
in seope than an audit conducted in accordance with Standards on Auditing specified under saction
143(10) of the Companies Act, 2013 and conseguently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identifisd in an audit. Accordingly, we do not
express an audit opinion,

4 Based on our review conducted as stated in paragraph 3 above, nothing has came to our attentian that
causes us to believe that the accompanying Statement, prepared in accardance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required 1o be disclosed interms
of Regulation 33 and Regulation 52 of tha SEBI (Listing Obligations and Disclosure Reguirements)
Regulationsg, 2015, as amended, includingthe manner in which it is to be disclosed, or that it contains any
matarial misstatement.

For Deloitte Haskins & Sells LLP
Charterad Accountants
(Firm's Registration Mo, 117388W/WW-100018)

-

Mahammed Bengali

Partnar
Flace: Mumbai Membership No. 105828
Datg: January 23, 2026 [UDIN: 26105828TDUKVITTE)

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road {West), Mumbai-400 013, Maharashtra, india,
Deloitte Haskins & Sells LLP |5 registered with Limited Lishility having LLP identification Mo AAB-8737



B/ ENERGY LIMITED

Registered Office : JSW Centra, Bandra Kurla Complex, Bandra [East), Mum bai-d400051

CIN : L74993MH1994PLCOTT041
Statement of Standalone Financial Results for the Quarter and Mine Months Ended Decamber 31, 2025

(% crore)
sr ) Quarter Ended Nine Monihs Ended Year Ended
No. Particulars 31.12.2025 30.09.2025 31.12.2024 | 3.12.2025 | 31.12.2024 31.03.2025

Unaudited Unaudited Unaudited Unaudited Audited
1 [income:
8) Revenue from operations B24 835 779.86 B76.55 2 390.40 2.993.56 3.539.31
o) Qther income 143,33 204,62 BO.59 487,50 ITETT EE0.54
Total income B8IB1B 984,48 1,057.14 2,877.80 3.369.33 4,819.85
2 [Expenses:
a) Fuel cosl 204 15 30382 438.26 040,41 1 582.60 1.987.02
b} Power purchase 5.88 21.33 028 2B.27 2932 2932
c) Purchase of slock-indrade 48 14 - - 48 14 - -
d) Employes benefits expense 76.78 79.95 48,57 21876 142,50 20328
2) Finance costs 23368 21378 8820 545,04 28208 385.08
I} Depreciation and amorisation expenses 55.99 9685 B51.85 169,44 190,01 243 76
g} Other expanses 11515 11611 122.85 34B.27 32850 9131
Total expenses T40.78 791.64 B21.41 2,802.97 2.507.21 3.391.03
31 |Profit befors tax (1-2) 97.40 192.84 238,73 474,93 BE2.12 1,278.82
4 [Excepticnal item [Refer nofe 4] {21.62) - - {21.62) - -
s [Profit befors tax {3+4) 75.78 192.84 235.73 453,31 B62.12 1,278.82
& |Tax expense;
= Currant tax 13.81 34,40 41.28 B117 152,33 22473
- Deferred tax (3.08) [31.73) (22.72) {44.92) {47.41) [188.97}
7 |Profil for the period | yaar (5-8) E5.03 19047 21718 417.08 T56.60 1,221.00
B |Other comprehensive income ! {oss)
A (i) Itzms thiat will nal be reclazsifiad ta profit or loss 153.20 B55.48 {300.00) 705 24 50043 1.630.38
" :é:?;:::;eiamg Yo fams daat will ot be' eciaasied 1o (22.28) [124.55) 131.03 {103.20) {182.25) {346.70)
B {i} tems that wil be reciassifiad 1o profit ar loss - -
(i} Income tax refabng to tems thal will be reclassified o profit ) ; ) i}
o loss
::::I other comprehensive income [ (loss) for the period / 130.94 730,94 (768.87) 8D6.04 418,18 1,283,588
-] ;F::;; comprehensive income | (loss) for the period | yoar 195,97 921.11 (551.78) 1.023.10 1.074.78 2.504.58
10 |Paid-up equity share capital (net of treasury shares)
(Face valuaof # 10 per share) 1. 748,60 1 748.50 1,745.17 1, 74860 174547 1.745.25
11 |Cther eguity 2040082
12 |Eamings per share (EFS)
[mot annualised for the quarter)
- Basic EPS (2) 0.37 1.08 1.25 238 .34 T
-Delutas EPS [ T ) 0.37 1.08 1.24 2.38 .34 T.00




Additional infarmation pursuant tn Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Rniulaﬁnns. 2015, as amended:

As at | As at/ As at |

Particulars Quarter Ended Mine Months Ended Year Ended

31.12.2025 30,08, 2025 31.12.2024 | 31.12.2025 | 31.12.2024 31.03.2025

1 |Debt-Equity Ratio {in times) 0.67 Q.81 024 0.87 0.24 0. 44
Total Borrowngs (e MNon-cument borrowangs 4+ Cumen
loarrowings) / Tatal Equty

&r.
MNo.

2 |Debt Service Coverage Ratio (intimes) 0.84 07 238 0.87 2.85 228
(Profit hefore tax and esceptionsl nem + Deprecalion and
amartisation expenses = interest on term leans and debentura) |
finterest on dekenturas « |nterest an term loans + Scheduled
principal repayments of lerm loans and  debentures (ie
excluding prepayments and refinancing of debts) during the

panod / pear]

3 |interast Service Coverage Ratio (in times) 217 295 553 284 813 B.40

{Profit before fax and exceptoral item + Dsgrecation and
Gmortigation gxpenses + interest on term lgans and debeniuna) |
{Interest on debentures+ Interast on term leansg}

4 JCurrent Ratio [in times) 0.25 024 aTE 0.25 078 D85
Current Assets | Current Lisbilitiss

5§ [Long term debt to working capital (in imes) {1.B7) {1.37) {82.02) (1.67) {62.02) 8.13)
(Mon-current  barrowings  + Current matunties af long-term
harrmadngs] | {Cumrent assets - Current Babiliies excluding
curent maturities of lang-term borrowings}

& [Current liability ratio {in times} 052 054 052 0.52 0.52 0.44
(Current lrabidies | Tolal [iabilites

7 [Total debts to total assets (in times) 0.37 038 318 0.37 018 0,29
[Total Bormwings {l.e Non-current borrowings + Current
borrowirgs) / Tatal Assets

8 |Debtors Turnover (no. of days) a4 ] 7] B1 T2 62
{{Average Trade Receivables + Awverage unbilied revenus) /
Revenua from operations) * No of days in the reporting penod [
year

8 [linventory Tumover (no. of days) 117 85 53 T 57 a0
{A&verage Inventary f {Fugl cost « Purchase of siock-in-trade +
Stores and spares consumed) * Mo of days in the reparting)
Jpenod | year)

10 |Operating EBIDTA Margin (%) 35 083 33 18% 31 268% 33.71% 39 04% 30.83%
(Profit before fax and excaptional item = Ofther income +
|Deprecation and amortisabon expenses + Finance costs ) |/
{Revanue from operationg] = 100

11 Net Profit Margin (%) 775 19,324 20.55% 14.48% 22.45% 26 43%
(Net prefil after fax / Tolal Inceme) * 100

12 [Metworth |As per section 2(57) of Companies Act, 2013) (#
crore) 15674 93 15,602, 18 15,114, 27 15.674.99 15,114 27 15,6587 20




Place
Date

Motes ;

The Company has disclosed the segment infarmalion in he consalidated financial resulls and thersefore no separate disclosure on segment information is
given in the standalone financial resulis for the guaner and nine manths ended Decamber 31, 2025,

The Company has compistad the acquisition of JSW Mahanad Power Campany Limited (“JSWRMPCL | (formerly known 35 KSK Manhanadi Power Company,
Limiteg "KMPCLY) on March 05, 2025 pursuant o MNalional Company Law Trbunal CNCLT) appraval order dated Februrary 130 2025, Accordingly, the
Company holds 74% equity shares of J5W Mahanadi Power Company Limited and the secured Financial Credilors ("FCY) collectively holg the balance 26%,
as per {he tarms of the Resslution Plan, wherein (he FC have a put option and the Company has a call aotion for the 26% stake held by FC. excercisablel
fram and of first yaar from acquéistion date of JSWMPCL ull and af & years,

KSK Water Infrastraciure Privale Limited "KWIPL"Y owns and operates a dedicated water intake and transportation (nfrasiructure that supohes @aw waler o
g MPCL JOWEL had sulinitted a ellmeil Plas fur e sellieienil of dell of BKYWPL wlicli weas apsauyed by e Cuiiniilles ol Giediluis (GuG) ainlf
accorgingly the CoC had approved the withdrawal of the insclvency resolution process of KWIPL. The National Gompany Law Tribunal, Hydersbad (NGLT)
also allowed the withdrawal of the application for CIRF for KWIRL, JSWEL had Implemanted the Settfemeant Plan and as a pan of the Senlament Plan,
acquired maponty sharehalding of KWIPL on August 04 2025

As pan of the Setlement Plan the Company has paid the settlemeant amount of 7 952 Crares {0 the Lenders of KWIPL. Post-acquisition KWIPL has become)
a subsidiary of the Group, The accounting for the aferesaid fransaction has been done as an gssel acquisition,

The Government of India has notfied the Code on Social Secunty, 2020 ("Sccial Secunty Code”). the Occupational Safety. Health and Working Canditions
Code. 2020, the Industnal Refations Code, 2020 and the Code on Wages, 2019 (coilectively, the “Labour Codes”) on Movernber 21, 2025. The Minisiry of
Labour & Employmant published drafi Central Rules and FAQS 10 enable assessment of the financial impact dug o Labour Codes. In accordance weth Ind A3
1% = Employee benefits, changes o employee benefil plans ansing from |eqislative amendmeants are treated as plan amendments, requinng immediate
racogndian of past sennc2 cost in the Statement of Proft and Loss. This approach ks consistent with the guidance issued by the Institute of Chanered
Accountants of India, The imglementation of the Lapour Codes has resulted in an increase of 2 21.52 crores in the grovision for defined penafit obligations,
which has been recognized as a&n expense in the cumrent reporting cenod and gisclosed as an Exceglonal item in the financial resulis for the guariar and nine
months ended December 31, 2025, The Company confinues o moniler the finalizaiion of Central and State Rules, a5 well 85 Govemmeant clanficabons on
oiher aspacts of ine Labour Caces and wil incorparata apprapnate accounting tréatment sased on thess devalopmeants as requirsd

JSW Energy Limitad (ISWEL) (the Campany’} has entered it a8 Scheme of Amangement between GE Fower India Limited ("GEFIL" or 'Demergae&‘
Company’) end JSW Energy Limiled {"Company® or “Resulting Company’) and ther espective shareholders under Sections 230 to 252 and athar apphcable
pravisions of the Companies Acl. 2013 {"Scheme”) for acquisition of business of manufacture and supply of power boilers components, pressure vessels,
piping. and coal mills for thermal power plants undertaken by the Demerged Company at its Durgapur (West Bengaly Facility (a5 cefined in the Scheme)
(‘Oemerged Businass’) fram the Oemerged Cempany to the Campany i accordance with applicable |aws

Wpon the coming into effect of the Scheme and in consideration of tha transfer and vesting of the Demarped Undertaking of the Demerged Company, the
Company in terms of e Scheme is obliged 10 15506 and allot equdy shares, creditad a& fully paid-up to the Eligibls Sharsholders of the Damarged Cempany,
ar 1o their respective hairs, executors, administrators, other legal representatives or other successors, 10 fully paid up equity shares of # 10 each of the
Resulling Company shall be issued and allatted for every 138 fully paid-up equity shares of 7 10 each heald in the Demerged Company which shall be
adjustad far any restructuring of share capital af ihe Demerges Company andfor the Rasulting Company by way of share splitfconsolivationfissue. af bonus
shares, buyback/ capdal reduchon preferential issued 1ssu2 of shares on conversion of loans, debenfures, prefersnce shares. excepl issuance of shares an
accountof employes siock optiens during the pandency of the Scheme,

The Firance Committee of the Board of Directors of the Company at its meeting held on January 21 2026 aporoved (i) The allatmeant of 8523 808 squity
shares Raving a fade value of 10 cach ("Equity Shares’™) W0 JTPM Metal Traders Limided ("JTPM') on a preferential basis, oy way of privals placement. ata
price af ¥ 525 [ncluding premium of 2 515) per Equity Share, on receipt of tha subseription amount of ® 495 99 crorss and (i) Alotment of 4 7519 047
warrants (tha “warrants”} to JTPM on a prefarential basis, each carrying a right exercisable by the warnant holder fo subseribe 1o 1 equity share per warrant by
way of private placement, &l a prce of ¥ 325 (including premiurm of ¥ 515) per warrant, on recaipt of the subscription amaunt of 624,99 ¢rors equal 1o 25%
of the Issue price of the warrants,

Tha Rasolutian Plan ['Plan’) subimitied by the Company for Raigarh Champa Rail Infrastructurs Private Limited was approved by the Committee of Cradilors
on Novamber 19, 2025 and has received approval of the Hon'ble National Company Law Tribunal, Hyderabad on danuary 21, 2025 The implementation of
the Plan 15 in progress and s expecied o be completed within the time frame prescrioed under the Plan,

Tha abowve results have been reviewad oy the Audit Committes and approved by the Board of Directors at their respective mestings held en January 23,
20256 The Stalutory Auditors of the Company have carred out a limited review of the results for fhe guarer and nine months ended December 31 2025

For and on behall of the Board of Directors

JL Managing Director & CEO
[DIN:02100401]

P b
January 23, 2028




