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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF JSW ENERGY LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of JSW ENERGY LIMITED (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), and its share of
the net profit after tax and total comprehensive income of its associate and a joint
venture for the quarter and six months ended September 30, 2024 (“the
Statement”) being submitted by the Parent pursuant to the requirement of
Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

2. This Statement, which is the responsibility of the Parent’'s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“"Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33, Regulation 52 and Regulation 54 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "“Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the entities included in Appendix A
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5. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation
33, Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the financial information / financial results of 60 subsidiaries
included in the consolidated unaudited financial results, whose interim financial
information / financial results reflect total assets of Rs. 35,378.44 crores as at
September 30, 2024, total revenues of Rs. 1,547.84 crores and Rs. 2,768.70
crores for the quarter and six months ended September 30, 2024 respectively,
total net profit after tax of Rs. 451.94 crores and Rs. 687.49 crores for the quarter
and six months ended September 30, 2024 respectively and total comprehensive
income of Rs. 504.84 crore and Rs. 737.88 crores for the quarter and six months
ended September 30, 2024 respectively and net cash inflows of Rs. 84.83 crores
for the six months ended September 30, 2024, as considered in the Statement.
These interim financial information / financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter
with respect to our reliance on the work done and the reports of the other auditors.

7. The consolidated unaudited financial results includes the financial information of
25 subsidiaries which have not been reviewed by their auditors, whose interim
financial information reflect total assets of Rs. 201.21 crores as at September 30,
2024, total revenue of Rs. 8.29 crores and Rs. 18.79 crores for the quarter and
six months ended September 30, 2024 respectively, total profit/(loss) after tax of
Rs. 1.15 crores and Rs. (4.83) crores for the quarter and six months ended
September 30, 2024 respectively and total comprehensive loss of Rs. 31.11 crores
and Rs. 51.43 crores for the quarter and six months ended September 30, 2024
respectively and net cash inflows (net) of Rs. 16.83 crores for the six months
ended September 30, 2024, as considered in the Statement. The consolidated
unaudited financial results also includes the Group’s share of profit after tax of Rs.
8.42 crores and Rs. 12.21 crores for the quarter and six months ended September
30, 2024 respectively and total comprehensive income of Rs. 8.42 crores and Rs.
12.21 crores for the quarter and six months ended September 30, 2024
respectively, as considered in the Statement, in respect of an associate and a joint
venture, based on their interim financial information which have not been
reviewed by their auditors. According to the information and explanations given
to us by the Management, these interim financial information are not material to
the Group.
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Our Conclusion on the Statement is not modified in respect of our reliance on the
interim financial information certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
Firm’s Registration No. 117366W/W-100018

MOHAMMED Digtaly sgned by

SAIFUDDIN  SAIFUDDIN BENGALI
Date: 2024.10.24

BENGALI 18:01:19 +05'30'

Mohammed Bengali
Partner
Membership No. 105828
UDIN: 24105828BKFILY4322
Place: Mumbai
Date: October 24, 2024
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List of entities included in consolidated financial results:

I. Parent
JSW Energy Limited

II. Subsidiaries
1 JSW Energy (Barmer) Limited
2 JSW Power Trading Company Limited
3 JSW Energy (Raigarh) Limited
4 JSW Neo Energy Limited
5 Jaigad PowerTransco Limited
6 JSW Energy (Utkal) Limited (name change w.e.f. 20.05.2024)
7 JSW Hydro Energy Limited
8 JSW Energy (Kutehr) Limited
9 JSW Renewable Energy (Vijayanagar) Limited
10 JSW Renewable Energy (Amba River) Limited
11 JSW Renewable Energy (Cement) Limited
12 JSW Renewable Technologies Limited
13 JSW Renewable Energy (Dolvi) Limited
14 JSW Renewable Energy (Coated) Limited
15 JSW Renew Energy (Raj) Limited
16 JSW Renew Energy (Kar) Limited
17 JSW Renew Energy Limited
18 JSW Renew Energy Two Limited
19 JSW Renew Energy Three Limited
20 JSW Renew Energy Four Limited
21 JSW Renew Energy Five Limited
22 JSW Renew Energy Six Limited
23 JSW Renewable Energy (Salem) Limited
24 JSW Energy PSP One Limited
25 JSW Energy PSP Two Limited
26 JSW Energy PSP Three Limited
27 JSW Energy PSP Six Limited
28 JSW Energy PSP Seven Limited
29 JSW Green Hydrogen Limited
30 JSW Energy PSP Eight Limited
31 JSW Energy PSP Nine Limited
32 JSW Energy PSP Ten Limited
33 JSW Energy PSP Eleven Limited
34 JSW Renewable Energy (Anjar) Limited
35 JSW Renew Energy Materials Trading Limited
36 JSW Renew C&I One Limited (w.e.f. 31.01.2024)
37 JSW Renew C&I Two Limited (w.e.f. 14.02.2024)
38 JSW Renew Energy Eight Limited (w.e.f. 09.02.2024)
39 JSW Renew Energy Nine Limited (w.e.f. 07.02.2024)
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JSW Renew Energy Ten Limited (w.e.f. 09.02.2024)

JSW Renew Energy Eleven Limited (w.e.f. 24.02.2024)

JSW Renewable Energy (Salav) Limited (w.e.f. 17.01.2024)
JSW Renewable Energy Dolvi Three Limited (w.e.f. 05.02.2024)
JSW Green Energy Two Limited (w.e.f. 04.04.2024)

JSW Renew Energy Twelve Limited (w.e.f. 09.04.2024)

JSW Renew Energy Thirteen Limited (w.e.f. 09.04.2024)

JSW Green Energy One Limited (w.e.f. 10.04.2024)

JSW Renew Energy Fourteen Limited (w.e.f. 19.04.2024)

JSW Green Energy Three Limited (w.e.f. 22.05.2024)

JSW Green Energy Four Limited (w.e.f. 22.05.2024)

JSW Renewable Energy Coated Two Limited (w.e.f. 30.05.2024)
JSW Green Energy Six Limited (w.e.f. 20.06.2024)

JSW Green Energy Five Limited (w.e.f. 21.06.2024)

JSW Green Energy Seven Limited (w.e.f. 21.06.2024)

JSW Renew Energy Fifteen Limited (w.e.f. 11.06.2024)

JSW Renew Energy Sixteen Limited (w.e.f. 11.06.2024)

JSW Renew Energy Seventeen Limited (w.e.f. 14.06.2024)
JSW Renew Energy Eighteen Limited (w.e.f. 04.07.2024)

JSW Renew Energy Nineteen Limited (w.e.f. 04.07.2024)

JSW Renew Energy Twenty Limited (w.e.f. 04.07.2024)

JSW Renew Energy Twenty One Limited (w.e.f. 04.07.2024)
JSW Renew Energy Twenty Two Limited (w.e.f. 04.07.2024)
JSW Renew Energy Twenty Three Limited (w.e.f. 08.08.2024)
JSW Renew Energy Twenty Four Limited (w.e.f. 08.08.2024)
JSW Renew Energy Twenty Five Limited (w.e.f. 08.08.2024)
JSW Renew Energy Twenty Six Limited (w.e.f. 08.08.2024)
JSW Renew Energy Twenty Seven Limited (w.e.f. 08.08.2024)
JSW Renew Energy Twenty Eight Limited (w.e.f. 08.08.2024)
JSW Renew Energy Twenty Nine Limited (w.e.f. 08.08.2024)
JSW Renew Energy Thirty Limited (w.e.f. 08.08.2024)

JSW Renew Energy Thirty One Limited (w.e.f. 08.08.2024)
JSW Renew Energy Thirty Two Limited (w.e.f. 08.08.2024)
JSW Renew Energy Thirty Three Limited (w.e.f. 08.08.2024)
JSW Renew Energy Thirty Four Limited (w.e.f. 09.08.2024)
JSW Renew Energy Thirty Five Limited (w.e.f. 09.08.2024)
JSW Renew Energy Thirty Six Limited (w.e.f. 09.08.2024)
JSW Renewable Energy Cement Two Limited (w.e.f. 09.08.2024)
JSW Renewable Technologies Two Limited (w.e.f. 09.08.2024)
JSW Thermal Energy Limited (w.e.f. 21.08.2024)

Mytrah Vayu (Pennar) Private Limited

Bindu Vayu Urja Private Limited

Mytrah Vayu (Krishna) Private Limited

Mytrah Vayu (Manjira) Private Limited

Mytrah Vayu Urja Private Limited

Mytrah Vayu (Godavari) Private Limited
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86 JSW Vayu (Som) Private Limited (name change w.e.f. 29.06.2024)
87 Mytrah Vayu (Sabarmati) Private Limited
88 Mytrah Aadhya Power Private Limited
89 Mytrah Aakash Power Private Limited
90 Mytrah Abhinav Power Private Limited
91 Mytrah Adarsh Power Private Limited
92 Mytrah Agriya Power Private Limited
93 JSW Advaith Power Private Limited
94 Mytrah Akshaya Energy Private Limited
95 Nidhi Wind Farms Private Limited
96 Mytrah Ainesh Power Private Limited
97 Mytrah Vayu (Bhavani) Private Limited
98 Mytrah Vayu (Chitravati) Private Limited
99 Mytrah Vayu (Hemavati) Private Limited
100 Mytrah Vayu (Kaveri) Private Limited
101 Mytrah Vayu (Maansi) Private Limited
102 Mytrah Vayu (Palar) Private Limited
103 Mytrah Vayu (Parbati) Private Limited
104 Mytrah Vayu (Sharavati) Private Limited
105 Mytrah Vayu (Tapti) Private Limited
106 Mytrah Tejas Power Private Limited
107 Mytrah Vayu (Indravati) Private Limited
108 Mytrah Vayu (Tungabhadra) Private Limited
109 Mytrah Vayu (Adyar) Private Limited
110 JSW Energy Natural Resources Mauritius Limited
111 JSW Energy Natural Resources South Africa Limited
112 Royal Bafokeng Capital (PTY) Limited
113 Mainsail Trading 55 Proprietary Limited
114 South African Coal Mining Holdings Limited
115 SACM (Breyten) Proprietary Limited
116 South African Coal Mining Operations (Pty) Limited
117 Umlabu Colliery Proprietary Limited

ITI.  Joint venture
Barmer Lignite Mining Company Limited

IV. Associate
Toshiba JSW Power Systems Private Limited



JEW ENERGY LIMITED

Registered Office : JSW Centre, Bandra Kurla Complex, Bandra (East), Mumbai 400051
CIM: L74999MH1984PLCOTTD4
Statement of Consolidated Financial Results for the Quarter and Six Months Ended September 30, 2024

[ ¥ crore )
Quarter Ended Sin Manths Ended Year Ended
5: Particulars 30,09.2024 30.06.2024 30.08.2023 30.00.2024 34,08,2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Umaudited Audited
1 [Incoma:
2) Revenue from operations 3,237.88 2,579.48 3.280.42 611712 618727 | 1148591
B) Other incoms 221,74 163.20 127,94 384,94 2123 45543
Total income 345940 304266 3,387.36 B 502,08 6,400,538 11.041.34
2 |Enpimses:
8] Fusi cost 1,152,313 1,066,04 95205 221837 2,320,568 458160
bl Purchase of stock-in.trada - - 106,55 - 11932 124,78
&} Changeas in inventores - e - - - 0E3
d) Employee benefils expense 11501 108,19 85.42 223,20 176.18 15447
8] Finance cosis 51829 511.08 1370 1.028.38 200,37 205340
Il Depraciation and amorisation exgpensss 381,81 375,45 408 58 TET.26 BOB.&2 1.633.41
g) Dther expenses 2B545 287.49 23402 572584 486,73 1,032 84
Total xpenses 248289 1.348.23 2.301.42 481112 4.850,80 8,7450,94
3 |Share of profit of a joint venture and an associate B.42 379 592 1221 B.d 6,51
e 1,004.93 ses.2z| 108186 17035 | 161ez| 216691
Tax expenssa
= Current tax 13249 103.13 146.00 23562 22668 93,84
- Daferred ax (&R 19) 79.96 480 377 4895 {104.24)
6 |Defarred tax adjustable in future tarf 42.87 (19.03) B4 32 24.84 95.05 152.86
Profit for the period ! year (4 - 5 - B) BTE.TE 53418 B36.79 141082 1.147.14 1,724,866
8 |Other comprahensive income / [lpss)
A0 tarns that wall not be reclassified o profit or loss 89031 TOE.55 {36,34) 1.300.E6 £40.32 095,14
(i) Incorme tax relating 1o items thal will nol be
reciassified to profit or |oss (230.53) (8265} 4,25 (313.18) |74 55) (1158.98)
B.00) ltems that will be reclassified to profit or kss a7.81 {8.36) (35.27) 40 25 {130.53) (97.68)
(i} Income lax relaling to dams that will be (12,38
reclazsified to profil or loss 058 B7a (1282 33.20 2515
(i) Defamed tax adjwstable n fuiure tantf 13.38 (0.568) {8.78) 12.82 {33.30) [25,15)
Total other comprehensive income / loss) for the periad / year 517.38 618,54 (68.36) 1,135.83 435.24 T81.52
9 |Total comprehensive incame for the poeriad { year (7 « 8) 1,384,145 1,152.70 TBEA3 2,546.85 1.582.38 2.508.17
Total comprehensive income for the period / year atiributable to ;
Cwnars of the Company 1.378.24 1,143.70 TE1.88 2.521.84 1,571.32 2,498.05
Maon controlling interests (B =1 ] 9,00 B.55 24,01 11.08 812
Profit for the pariod ! year attributable to :
Owners of the Company BE3.25 521.78 850,18 1.375.01 1.140.04 172271
Mo controlling interess 2351 1240 563 15,49 T.i0 1.04
Other comprehensive income [ (loss) for the peried | year
attributable to :
Owners of the Company 524,90 521.94 (68.28) 1,146,923 431,28 TT5.34
MNon conlrolling inferesis [T360) (340 (0.08) (11.00) 3.56 618
10 |Paid-up equity shars capital (net of treasury shares) 1,745.08 1. Td443 1.641.13 1,7445,08 1.641.13 1.641.22
(Face value of T 10 per share}
11 |Other equity 15.190.52
12 [Eamings per share (EPS) {not annualisad excluding year and)
-BasicEPS (¥} 4.80 3.00 5.18 T.80 6.95 10,50
- Diuted EPS () 4 a8 300 5,17 T.BH 5.93 10.47

PRI LLP



Consolidated Statement of Assets and Liabilities

[ ¥ erare |
= As at
No. Particulars 30.08,2024 31.03.2024
Unaudited Audited
A |ASSETS
1 |Nop-current assets:
&) Praperty, plant and eguipment 28.765.11 26,088.16
{6} Capital work-in-progress 10,400 8F 10, 282,30
() Gooowil 639,82 63582
{d] Other intangible 2ssets 2,184.40 221822
(2] Intangiole assets under developrment 413 279
it Ifvesimantzin an associate and A joinl vaniure 8417 72.02
(g} Financial asseis
1) Investments 732870 5.873.76
{il) Trade recaivables 176,26 176,26
i) Loans 567 64 E67.64
{ivi Othes financial assels 222606 213918
{n} Income tax assets (net) 21347 216,48
{ij Deferred tax assets (net) 514.28 502.25
4} CHher norecurrant assets. 1.026.73 B25.45
Total non - current asseta 54,120.34 48.604.32
2 [Current assets:
{a} Inentories Ti18.36 B30ET
(b] Financiel assets
(i1 Inwestments 2888009 1.085,08
{iip Trade receivables 181047 B44.20
fiii} Unkilled revenue 78825 B55.34
{iv} Cash and cash equivalents 1.8937.39 3.091.74
{¥} Bank bafances other than (v sbave 187410 1.114.86
{ui} Loans 11090 110,00
{wii} Qther firancial assats J03.82 194:52
{21 Qther currant assots 58189 529,47
Total current assets 10,811.37 B.664, T8
TOTAL ASSETS [1+2) 54,831.71 58,268.10
B EQUITY AND LIABILITIES
1 |Equity
(@) Equity share capital 1, 745.08 1.641,22
(B DI ity 2620567 | 1919057 |
Equity attributables to owners of the I!amp.tnv z‘f,g?'u.?g_ 20,831.74
Non-controlling intarests 31138 182.50
Total equily 0,282,132 21,014.24
2 |Liakilites
I |Non=current liabilities
12} Financial liabilities
(i} Borrowangs 27,965.05 ITTH.20
(ii} Lease hahilities 243.85 231,72
(i) Ownar financial Fabilites G242 6225
{h) Provisions 130,44 11588
{c) Deferred lax liabdiles (nel) 1.718.65 1.33657
(d) Cnes non-currant liabditizs 518,94 50733
Total non - current llabllities 30,840,285 29,985.42
I | Current labilities
(&) Financial liabilites
i Berrowings 2 EIT 88 353541
ity Lease labilitles 15.30 14.64
(i) Trade payables* are8a 1 3453.65
(i) Ciner Fnancial lisbilifies 222923 213757
{b] Other currant Rakilites 38 92 14
{C) Provisions 26.70 I5.57
(d) Current tax liabilities (naty 157.48 6046
Tolal current liabilitics | 6,009.33 7,260.44
Tatal liabilities 36,649,508 37.254.86
TOTAL EQUITY AND LIABILITIES (1+2) B4,931.71 58,268,10
" ncluzies accsptances




Consolidated Statement of Cash Flows

[ ¥ crore |
Br. |Particulars For the six months ended Forthe six months ended
Mo, 20.09.2024 30,09.2023
Unauditad Limaned jbed
I. |CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax and deferred tax adjustable in Future tarff 1,703.15 1,517.82
Adjusted for:
Depracistion and amortizalion axpense 767,26 BOG. &2
Finance cogls 1.029.35 o937
Interest income eamed on financial assets that are not designated as (178,60} [80.29)
fair value through pmﬁl ar |ass
Dividend incoma from investments designated as fair value through (51.13) {2381
othar Compranensve MnCome
Divedand income fram investmeants designated as fair value throagh (019 -
Praft or oss
Share of profit of a jeinl venbure 1221 18.04)
Ned (gain) flo$s arising on finandial instruments designated as fair value [18.18) 048
Whraaaah profit or loss
Wiiteback of liabilities no longer required - (9.78]
Shara basad payments 2011 10.3%
(Gain} on dispozal of property. plant and equipment (nat} .04} [0,12)
Impairrnent loss racagnised on loans f rade receivabies 0,12 -
Unrealised foresgn exchange loss (net) 2048 53.00
1,577.99 1,73T.82
Cperating prafit before working capital changes 3,281,14 3,255,564
Adjustmants for movement In werking capital:
(Increase) f Decrease in rade recalvabies and unbillad revenue (693,10 260,60
Decrease in inverdoies 11531 350,27
Increase in CLETENt Snd NoN SUTend assats [233.22) 16.75)
Decrease in trade payables and other liskdities [422.18] {251,14)
{1,235.17) 342,08
Cash fMew from oparations 2.045.97 3,550,632
e b s paid (net) (128,54} | (175.87)
NET CASH GENERATED FROM OPERATING ACTIVITIES 1.917.43 142275
It |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of properly, plant and equipments (including capital work-in- {3,206.45) (3,909,48;
progress and capital advances)
Froceeds from sale of proparty, plant ang equipment Encduding capital 1.50 24.03
O N-progress)
Loans repaid - 70,00
Interast recahved o058 40.96
Dividend recaived on investments designatod as at fair value thrawgh 5113 2381
other comprenensive incoms
Dividend income from invesimants designated as fair value through 018 -
profit or loss
Privceeds from issue of share capital 1o non controlling imenest 11744 640
Proceeds from ssle of investments in commerosl paper - 2330
Irvestrient in commercial paper and non convedible debentures (201.25) -
Payments towards business scquisition (132,53} -
Bank oceposits nol considered a5 cash and cash equivalants inet| 190080} (183,80}
NET CASH USED IN INVESTING ACTIVITIES 14,171.23) | (2,906.78)
Ilil. |CASH FLOW FROM FINANCING ACTIVITIES
Procesds rom gualified institution placement [net of expenses) A G4 48 -
Proceeds [ (Payment) from troasury shares under ES0P Plan 1.54 (4.83)
Proceeds from nom-current borrowdngs 2,351,45 5.36%.04
Repaymeant of non-curment Bomawings {1.975.52) (4.BE9_05)
(Repayment] f Proceeds from currant bosrowings (net) (1.130.02) 136.51
Payment of leasa labilites [1£.56) (8.53)
Intzrest paid {1.282.21) 1.111.28
Dividend paid |363.E5) 347 _27)
NET CASH GENERATED FROM / [USED IN) FINANCING ACTIVITIES 251N (85T .40)
NET INCREASE | {DECREASE) IN CASH AND CASH EQUIVALENTS 287.91 11,341.43)
(1+l1=1iy




Sr. |Particulars For the six monihs ended For the six months anded
Na, 30.08.2024 30.08.2023
Unaudited Unaudi
CASH AND CASH EQUIVALENTS - AT THE BEGINNING OF THE 4, 180,07 4,468.74
PERIOD
Additions through business combination and assel acguisition . 121.22
Fair valua gain on figuid investments 19.16 {8.51)
Effect of exchange rale changes on cash and cash eguivalents 768 (2.58)
CASH AND CASH EQUIVALENTS - AT THE END OF THE PERIOD 447480 3,239.44
Cash and cash eguivalents comprise of:
1) Balancas with banks
| Surmant accounts 1.638.55 1,380,564
In depasit accounts malurty fess than 3 months at inception 298.73 TO9.48
2) Cash on hand .oy 008
31 Investment in liquid mutual funds 253741 114324
Total A 47480 3,239.44

Additional information pursuant ko Regulation 52(4) of Securities and Ex
2015,

as amendad:

change Board of India (Listing Obligations snd Disclosure Requirements] Regulations,

&r,
No.

Particulars

As at | Quarter Ended

As at | Six months Ended

Year Ended

30,08, 2024 30.06.2024

30,08,2023

30,08.2024 | 30082023

31.03.2024

Dabt-Equity Ratio |in times)
Total Borowings (.2, Non-clirent Boerowings + Current Bormswings) /
Tatal Equity

Dabi Sorvice Covarage Ratio (in times)

(Profit bafore tax + exceptonal items + Depreciation and amortisation
BxpeEnses + inferest on tem lnans and debeniun) ¢ {Iriteerast on
debenhras + Interest an berm loans < Scheduled principal repayments
of term loans and debenlures (ie. excduding prepayments and
refinancing of debis) duning the perod / year}

Interest Service Coverage Ratio {in times)

[Profit befors tax + exceptional tems + Depreciation and amadi sation
fxpanges + interest on term loans and debenturs) ¢ (IMerest oan
debantiiras- Inferest on tarm loans)

Current Ratlo {in times)
Current Asgats / Cumant |labilites

Long term debt to working capital [in times)

| Mon-curment Bomowings + Current maturities of long-term bormowinga) /
{Current assets - Currem liabslities excluding current maturties of long-
tenm Bomowings)

Bad debis to Accounts receivable ratio [in times)
Bad debts { Trade Recsvables

Current liability ratio (in times)
Current Bablities f Totzl lispiities

Total debis to total aseets {in times)
Total Borrowings (|.e, Non-current barrowings + Current borrawings) /
Tatal Assets

Debtors Tumover {no. of days]
{{Average Trade Recaivables + Average univlled revenue) | Revenue
from operations) * Mo of days nthe reporting period | year

1.09 1.02

373 | b |

1.80 1,66

4.50 502

.01

D47 047

138

443

.20

1135

0.0

028

&3

1,09 | 1,39

185 i.80

348 38

090

4.50 11,35

oo gy

0.6 026

852

BT 70

1.50

1,19

962

002

0:20

ag




Sr.
Na.

Particulars As at { Quartar Ended Az gt Six months Ended Year Ended

30.08.2024 30.08.2024 30.08, 2023 30.09.2024 30.09.2023| 31.03.2024

1

13

Inuentory Tumover (g, of days) 59 67 5A B3 | 3] Fii|
{Average Inventory | [Fuel cost + Purchase of stoce-in-rade + Stores
and spares censumed+ Changes in inventories] * Mo of deys in the
reporting poriod { year)

Operating EBIDTA Margin (%} 52.30% -15.3?%! 57T.8TH 50,92% 50.27% 47.00%
{Profit before tax — Other income + Depreciation and amarfisation
expenses + Financo costs |/ {Revanue fram operations) = 100

Net Profit Margin (%) 25 34% 17.56% 25.25% 21.70%! 1T.92% A4
Mt profit after tax ¢ Total Income) * 100

Networth (As per section 2[57] of Companies Act 2013) (¥ crore) 21,3686.31 20,849 83 14,733.19 21.366.31 14,783,108 15,374,08

Consalidated Segment Information:

ol Particulars Cuarier Ended Six Months Ended Year Ended
No 30.99.2024 30.06.2024 30.09.2023 30.09.2024 30,08, 2023 31.03.2024
Unaudited Unaudited Unsudited Unaudited Unaudited Audited

1 |Segment revenue (Ravenue from operabons)

{a) |Thermal 1.916.55 1.014.79 1.822.42 383134 3.905.60 7.0585 68

b) |Renawables 1.282 48 91083 1,384 25 219339 2,164,398 3,276.38

€] |Unallocated EIS.B_& 53.74 5251 §2.39 117.28 213.85
Total revenue from operations 3,201.56 287046 3.256.42 B117.12 B,187.27 1,485, 5 |

2 [Segment rasults

{a) [Trermal 432.18 497 41 487,21 020,58 BE1.74 206055

(b) |Renowables 93777 57648 1.044 .27 1,516.25 1,496,44 I A6T. 14

{c) |Unailocated #9.45 4,54 34.78 5308 B2.47 111,19
Total profit before tax, finance costs and unaliocabie income 1,398.40 1,100.43 1,546.26 2,499.83 2.420.65 4,047.92
Less:Finance costs 1518.29) 1511.06) (513.70) [1,028,38) (998 37) 1Z,053,40)
Add Other allocable income 12382 108,85 59,30 23261 06,54 17238
Tatal profit before tax 1,004,953 638,22 1.091.86 1, 78315 1,517.42 2,186,391
Segment assets

{a) [Thermat 13.526.04 1343883 12,555 85 13,526,04 12,555.85 13.469.16

(b} [Renswables 38412 6B 36 647 47 31,846,300 38,412,688 31,846.30 3456271

() |Unallocated 12.992.98 12.450.58 8.704.70 12,992.99 B.704.70 10,237 .23
Total segment assots 54.,831.71 6279736 51,106.84 64,931.71 53, 106,85 53 269.10
Segment Liabilities

(@} |Thermal 9492410 o EAG.S4 11.643.28 9.924.10 1164328 11,637, 76

(] |Renawables 26.495.54 25 60323 21,347,240 25,405,524 21,347,289 25.413.89

¢} |Unallocated 22994 214 56 134,582 220.94 134,62 20321

Total segment liabiitias 36,649,538 1B ET7.28 33,125.19 35,649.58 33,125.18 3T 254,86
MNotes:

I The hydro power busingss of the Group is ssasanal in nature, hence the results for tha quarler and six months ended September 30, 2024 ara, to such exent, not fully
comparable with thoese for the preceding guartar.

2 J5W Neo Energy Limited,("JSWNEL") a wholly ovned subsidiary of the Company, has execuled definitive agreements on Qctober 18, 2024 with Hatero Labs Limitad
and Hetera Drugs Limited ('Heler Group®) to acquire 3 spacial purpose vehidles 73 SPve") collectively holding 3 portfclio of 125MW of wind generation capadty, The
iransachon is subject to receipt of the nacessary customary approvals, Upon consummation of the ransaction, the 2 SPVs will become subsicianes of JSWNEL and
atep-diwn subsidiaries of the Company.

3 Pursuant to the placemant of equity shares to thie qualified instituions, the Company has raised 2 5,000 crore on April 5, 2024 by aloting 10,20.52 783 Equity Sharas of
2 10 each at an |ssue price of 2 485 par Equily Share at a discount of 2 25.00 per Equity Share 1o the fleor pries of 3 510,09 per Equity Share,

4 Pursuant to axeculion af 8 busingss Iransfer agreement on March 22, 2024 with Reliance Powes Limited and afler oblaining the necessary custormary approvals, JSW
Renewable Ensrgy (Coated) Limded. a wholly owned subsidiany of 1SW Neo Energy Lumiled and a step down subsidiary of the Company, has on April 12, 2024,
completed scoquesstion of 45 MW of Wind based Renewable Energy Project (Vashpe Wind Project) lecated at Jath, Sangll District, Msharashirs, as a going concem on
& sbump sale basis for a met considerstion of ¥ 132 .53 crore.,

The Group has scoounled for the above acquisiions in accordance with Ind AS 103- Business Combination, wierein purchase consideration has been aliocaled on 3
provisiona| basis pending final detenmination of fair value of acquired asseis and jisbiliies,

5 The consolidated resulls have bash reviewad by the Audil Commities aod approved by the Board of Directors at their respeclive meetings held on Oclober 24, 2024
The Statutory Awditors of the Comparny have cairied out a limited review of the results for the quarter and six months snded September 30, 2024,

rd of Directors
Place | Mumssl Sharad Mzhendra
Date : Ocioler 24, 2024 1. Managing Dircctor & CEQ
DM 02100401]




