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Kl S ho re B hatla 701/702, D-Wing, 7th Floor, Tel : +91-22-6725 3222/23

1 Neelkanth Business Park, E-Mail : info@kishorebhatia.com
& Associates Nathani Road, Vidyavihar (West), www.kishorebhatia.com
COST ACCOUNTANTS Mumbai - 400 086
FORM-CRA 3

[Pursuant to rule 6(4) of the Companies (Cost Records and Audit) Rules, 2014]
FORM OF THE COST AUDIT REPORT

We Kishore Bhatia & Associates having been appointed as Cost Auditors under section 148(3) of the
Companies Act, 2013 (18 of 2013) of Jaigad PowerTransco Ltd having its registered office at JSW
Centre, Bandra Kurla Complex, Bandra — East, Mumbai - 400051. (hereinafter referred to as the
company), have audited Cost Records maintained under section 148 of the said Act, in compliance
with the cost auditing standards, in respect of Electricity for the Financial Year 2022-23 maintained
by the Company and report, in addition to my observations and suggestions in para 2

Management’s Responsibility for the Cost Records

The Company is responsible for preparation of the Cost Records that give a true and fair view of the
Cost Sheets & Annexures to the Cost Audit Report in accordance with the Generally Accepted Cost
Accounting Principles, including the Cost Accounting Standards as per the Companies {Cost Records &
Audit) Rules, 2014 read with its amendments. This responsibility also includes maintenance of
adequate cost accounting records in accordance with the provisions of the Act and the Rules for
preventing and detecting frauds and other irregularities; selection and application of appropriate Cost
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the cost records, relevant to the preparation
and presentation of the Annexures to the Cost Audit Report that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditors Responsibility
Our responsibility is to express an opinion on these Cost Records based on our audit.

We have taken into consideration the provisions of the Act, the Cost Accounting and Auditing
Standards and the matters which are required to be included in the Cost Audit Report under the
provisions of the Act and the Rules made thereunder.

We have conducted our audit in accordance with the Standards on Cost Auditing as specified under
section 148(3) of the Act. Those Standards required that we comply with the ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the cost records are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the cost records. The procedures selected depend on the auditor’s judgment, including
the assessment of risks of material misstatement of the cost records, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the cost records that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for expressing an opinion on whether
the Company has in place an adequate internal financial controls system and the operating
effectiveness of such controls.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the cost records.

Report on the Legal and Regulatory Requirements

As required by the Companies (Cost Records and Audit) Rules, 2014 read with its amendments we
report as under:

i. We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of this audit.

ii. In our opinion, proper cost records, as per rule 5 of the Companies (Cost Records and Audit) Rules,
2014 have been maintained by the Company in respect of the products/services under reference

iii. In our opinion, proper returns adequate for the purpose of the cost audit have been received from
the branches not visited by us

iv. In our opinion and to the best of our information, the said books and records give the information
required by the Companies Act, 2013 in the manner so required.

v. In our opinion the company has a adequate system of internal audit of cost records which to our
opinion is commensurate to its nature and size of its business

vi. In our opinion, information, statements in the annexure to this cost audit report gives a true and
fair view of the cost of production of the products/rendering of services, cost of sales, margin and
other information relating to the products/services under reference.

vii. Detailed unit-wise and product/service-wise cost statements and schedules thereto in respect of
the product/service under reference of the company are duly audited and certified by us are kept in

the company.

2. Observations and suggestions, if any, of the Cost Auditor, relevant to the cost audit
None

Dated: this 11% July 2023 at Mumbai

st

Harsh Bhatia KISHORE BHATIA & ASSOCIATES
Partner COST ACCOUNTANTS
Kishore Bhatia & Associates 701/702, D-Wing, 7th Floor,
Membership Number — 31166 Neelkanth £ slnae: Pqr,
DIN: 23311 Nathanl Road ~ 1) (West).
v B6ALHXYEZWSV3 Muinbai-4¢0 J86.
Regn. No.: 00294
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PART A - 1. GENERAL INFORMATION

1 [Corporate identity number or foreign company registration number 'U40102MH2008PLC181433
2 !Name of company Jaigad PowerTransco Limited
Al { f princi i i i
3 | ddress of registered office or of principal place of business in India of JSW Centre, Bandra Kurla Complex, Bandra (East), Mumbai-400051
company |
4 Address of corporate office of company 'JSW Centre, Bandra Kurla Complex, Bandra (East), Mumbai-400051
5 (Email address of company jswel.investor@jsw.in
6 Date of start of reporting period 1st April 2022
7 Date of end of reporting period 31st March 2023
8 Date of start of first previous financial year st April 2021
9 Date of end of first previous financial year :31st March 2022
10 :level of rounding used in cost statements ;Lakhs
11 'Whether Indian Accounting Standards are applicable to the company Yes
12 Number of cost auditor(s) for reporting period {One
Dateof b i ing i i I !
13 & of board of directors meeting in which annexure to cost audit report “11th July 2023
was approved i
12 ‘Whether cost auditors report has been qualified or has any reservations or N
contains adverse remarks o
:Consolidated qualifications, reservations or adverse remarks of all cost
15 None
‘auditors
Normal Price {D5) & basis adopted to determine the normal price are
\as provided by the Management and have not been verified/audited
16 Consolidated abservations or suggestions of all cost auditors by us. Reconciliation of Indirect Taxes for the company as a whole
i(Para D6) are Prima facie reviewed by us, but detailed Audit of the
'same has not been carried out by us.
T Whether company has Related Party Transaction for Sales or Purchase of
goods or services
PART A - 2. GENERAL DETAILS OF COST AUDITOR
1 Whether cost auditor is lead auditor Yes
2 Category of cost auditor {Firm
3 !Firm's registration number 100294
4 Name of cost auditor / cost auditor's firm ‘Kishore Bhatia & Associates
5  Permanent account number of cost auditor / cost auditor's firm {AALFK4838P
. . 701/702, D-Wing, 7th Floor, Neelkanth Business Park, Nathani Road,
6  Address of cost auditor or cost auditor's firm ' . " ¢
e ‘Vidyavihar (West), Mumbai - 400 086
7 .Email id of cost auditor or cost auditor's firm hbhatia@kishorebhatia.com
8 Membership number of member signing report 31166
9 Name of member signing report ‘Harsh Kishore Bhatia
10 Name(s) of product(s) or service{s) with CETA heading Transmission of Electricity
11 SRN number of Form CRA-2 {F02903896
{Number of audit committee meeting(s) during the year for which Cost
12(a) | o ‘One
Auditor was invited
N . = . > .
12(6) umber of audit committee meeting(s) attended by cost auditor during One
year
13 'Date of signing cost audit report and annexure by cost auditor 111th July 2023
14 'Place of signing cost audit repart and annexure by cost auditor Mumbai
YWh lr*"J’: “
Harsh Bhatia K'SHORE B' I‘ lTlA & T
Date: 11th July 2023 Partner COST ACCOUNTAN s
Kishore Bhatia & Associates 701/702, D-Wing, 7th Floor,
Place: Mumbai Membership Number - 31166 Neelkant =

angee Park,
Nathan! Fious =+ dpar (West),
Muinba-aut V86,

Regn. No.: 00294




PART A - 3. COST ACCOUNTING POLICY |

(1)

(a)

{b)

(d)

{e)

f

Briefly describe the cost accounting policy adopted by the company and its adequacy or otherwise
to determine correctly the cost of production / operation, Cost of Sales , Sales Realisation and
margin of the product(s) / service(s) under reference separately for each product(s)/Service(s).
‘The policy shall cover , inter alia, the following area :

:The Cost Accounting Policy of the Company is:

1) To ensure that cost records, inventory valuation and cost of sales measurement comply with
ITGACAP (Generally Accepted Cost Accounting Principles) and CAS (Cost Accounting Standards).

12) To ensure that product costs are accurate and developed consistently so as to enable reliable
iprofit-by-product reporting and well-informed decisions about product pricing.

3) To ensure that cost accounting practices are in harmony with governing laws and best practices in
:the industry.

|Disclosure regarding identification of cost centres, cost objects and cost drivers

Jaigad PowerTransco Limited (the Company) is the joint venture between JSW Energy Limited

and Maharashtra State Electricity Transmission Company Limited with 74% and 26% share

holding respectively. The Company has been set up to construct, operate and maintain 55 Kilometers
of one Jaigad—New Koyna 400 KV double circuit (Quad) transmission line and 110 kilometers of one
Jaigad-Karad 400 KV double circuit (Quad) transmission line

Cost have been bifurcated for purpose of Cost audit compilation by the Company on the basis of
transmission lines.

Disclosure regarding accounting for material cost including packing materials, stores and spares,
:employee cost, utilities and other relevant cost components

iMaterials

‘The company is engaged in the transmission of electricity hence no direct material is procured.
Salaries and Wages:

The Company maintains proper records to show department-wise attendance of all employees.
‘Payroll is prepared on the basis of shift wise records maintained by the human resource department.
‘Repair and Maintenance:

Cost centre-wise details in respect of repairs and maintenance are properly recorded on

.perpetual basis. Maintenance cost is bifurcated into terminal bays and transmission lines.

Disclosure regarding accounting, allocation and absorption of overheads

Indirect Expenses are properly analysed in accordance with nature and use and classified
accordingly. Administration Overheads are apportioned to individual transmission lines on the basis
of Ckt Km's of individual lines.

Disclosure regarding accounting for depreciation or amortization

Depreciation on assets is provided, pro-rata for the period of use, by the Straight line method (SLM)
at the rates prescribed in Part B Schedule 1l to the Companies Act, 2013 (Act). Leasehold land is
amortized over the period of the lease.Software is depreciated over an estimated useful life of 3
years. When the historical cost of an asset had undergone a change due to price adjustments,
exchange fluctuations or similar factors the depreciations on the revised unamortised depreciable
amount is provided prospectively over the residual useful life of the assets. “Useful life” in relation to
a transmission systems is 35 year as defined in Maharashtra Electricity Regulatory Commission
{Multi Year Tariff) Regulation 2019. Physical verification of all fixed assets conducted by the
management in accordance with a program of verification at reasonable intervals. No material
discrepancy was noticed at the time of such verifications.

'Disclosure regarding accounting for by products, joint products and scraps or wastage etc.
The Company does not have any by products/ Joint products

Disclosure regarding basis of inventory valuation
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PART D - 3. VALUE ADDITION AND DISTRIBUTION OF EARNINGS (for the company as a whole)

(In Lakhs)
sr_|particulars | 2022023 | 20212022
A |Value Addition:
1 |Revenue from Operations 7,084.39 7,152.11
2 |Less: Taxes and other duties -
3 Net Revenue from Operations 7,084.39 7,152.11
4 | Add: Export incentives
5 |Add/ Less: Adjustment in Stocks
6 |Less : Cost of bought out inputs
(a) Cost of materials consumed
{b) Process materials/ chemicals
(c) Consumption of Stores and Spares
(d) Utilities (e.g. Power and Fuel)
(e} Otherifany 549.03 677.99
Total cost of bought out inputs 549.03 677.99
7 Value added 6,535.36 6,474.12
8  Add: income from any other sources 608.38 131.72
9 Add: (i) Exceptional and Extra Ordinary income - -
(ii) Other Comprehensive Income, if any 0.84 (14.40)
10 Earnings available for distribution 7,144.58 6,591.44
B Distribution of Earnings to:
1 Employees as salaries and wages, retirement benefits, Etc. 173.03 145.69
2 Shareholders as dividend
3 [Company as Retained Funds 6,209.76 5,773.76
4 Government as taxes (specify) 694.53 606.43
5 Exceptional & Extra Ordinary Expenses, if any
6 Other, If any (Specify) 67.26 65.56
7 Total distribution of earnings 7,144.58 6,591.44




()

{h)

0]

2)

3

Cost of inventories includes cost of purchasa price, costs of conversion and other costs incurred in
bringing the inventories to their present location and condition.

Inventories of stores, spare parts and loose tools are stated at the lower of weighted average cost or
net realizable value. Net realisable value represents the estimated selling price for inventories less
all estimated cost of completion and costs necessary to make the sale.

Disclosure regarding methodology for vaiuation of inter-Unit/inter company and Related Party
Transaction
Valuation of Related Party Transactions Is at Arms Length as provided by the Management

Disclosure regarding treatment of abnormal and non-recurring costs including classification of
other non-cost items
These are considered as non-cost items

Disclosure regarding other relevant cost accounting pollcy adopted by the Company
None

Briefly specify the changes, if any, made In the cost accounting policy for the product(s)/ service(s)
under audit during the current financial year as compared to the previous financlal year.

None

Observation of the Cost Auditor regarding adequacy or otherwise of the Budgetary Control
System, if any, followed by the company.

The Company has a Bugetary Control System which is commensurate to the size and nature of
Business of the Company

261




262

$pJoday 1$D 40 Hed 10U INg JSAOUIN) 32UBULY JO Ued 3B YOIYM S3LIUS JOYIO YINS pue uoisiroid dn-and] ‘sa1eqay (z
$p10d3y 159 Jad Se J3A0UINL JapUN pspnaul 30U NG “4aA0LIN] ddUBU)d JO Ued ‘Bwodul JBYlo (T

spJoda1 1S5 / 9s|oX3 Jad SB J9AOUIN] 73 SIUNOI0Y [ENUUY J3d SB JBA0UIN | usamiaq ‘Aue §j * 2ouasamip 33 ulejdxq a30N

TT°080°L 00°7Z8'9 spJoday 1S / as|9x3 Jad se Janousny,
€v'692°L T9'€69'L Aue J) ‘Owoou] aajsuayaidwo) JaYiQ B Aleulpio enxg ‘euondacxy w___v:_u___ SNU3AIY |e10L
(obtT) 80 AUE JI “9W0dU| ANISUBYBI0WO) JIRIQ (1)
= = awooul Aleu|pJO eJix3 pue jeuondacxd (1)
€8°€3Z°L LL°769°L SIUNOY [ejoueuld Jad Se SNUIAIY [RIOL
TLTET 8€'809 Auedwo3 Jo swodul JBYI0
TT2STL 680" Auedwo? Jo sawodu) Sujiesado [e30),
Auedwio) ay) Jo sowodu| Bunesadp 18410
TT°2esT'L 6E'YBOL 92JAISS JO 19NPOId PAINJIBINUE JO BNUBAIY |euoliesadQ 13N Je3oL

TT°ZSTL 6E'¥80°'L SOA VN YN A1pudaj3 Jo uoissjwsuelj T

22021202 £202-2202 (ON/seA) mﬁ_”.m_._“uw
PNy 3500 J3pun Won (s)aammu3s 10 (s)ronposd jo sweN 1S
(210 sapnp posency soaym  _ouiPeRM
‘saxe] JO 33U ) INUSA3Y |euoniesadp 19N seydeyd vi3d

(stpjo7 uj)

(3j04m o sp Aundwios ayy 105) STIVLIA 3DIAYIS/LONTOYd b - ¥ L¥Vd |




263

-

PART B - 1. QUANTITATIVE INFORMATION ( For each Product with CETA heading Separately)

Name of product
CETA heading
Unit of measurement

Transmission of Electricity

NA
NA

Sr

1
(a)
(b)
(c)
{d)
(e)

2
(a)
(b)
(o]
(d)

3

a

5
(a)
{b)
()

6
(a)
{b)
{c)
{d)

7

8
(a)
(b)
{c)
(d)
(e)

:Particulars g 2022-2023

Available Capacity
Installed Capacity

' Capacity enhanced during the year, if any

i Capacity available through leasing arrangements , if any
Capacity available through loan license / third parties
Total available Capacity
Actual Production
Self manufactured
Produced under leasing arrangements
Produced on loan license / by third parties on job work
Total Production

: Production as per Excise / GST Records
Capacity Utilization (In-house) 0%
Finished Goods Purchased
Domestic Purchase of Finished Goods
Imports of Finished Goods
| Total Finished Goods Purchased
: Stock and Other Adjustments
. Change in stock of Finished Goods
Self / Captive Consumption (incl. samples etc.)
Other Quantitative Adjustments, if any (wastage etc.)
Total Adjustment

Total Available Quantity for Sale [2{d)}+ 5(’c) + 6(d) ]
Actual Sales
Domestic Sales of Product
. Domestic Sales of Traded Product
Export Sale of Products
Export Sale Traded products
' Total Quantity Sold

2021-2022

0%

Note:

Company has been set up to construct, operate and maintain 55 Kilometers of one Jaigad—New Koyna 400 KV
double circuit {Quad) transmission line and 110 kilometers of one Jaigad-Karad 400 KV double circuit {Quad)
transmission line. The Company receives revenue based on availability of its transmission lines irrespective of
units transmitted through them. The Line Availability for Current Year was 99.62 % and for PY it was 99.63 %
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PART D - 4. FINANCIAL POSITION AND RATIO ANALYSIS ( for the company as a whole }

(in Lakhs)
sr | Particulars | unit | 2022-2023 | 2021-2022
A Financial position
1 Share capital Rs. 13,750.00 13,750.00
2 Reserves and surplus Rs. 16,468.59 13,174.57
3 Long-term borrowings Rs. -
4 (a) Gross assets Rs. 44,636.25 44,437.99
{b) Net assets Rs. 21,336.51 24,066.08
5 [(a) Current assets Rs. 8,310.79 2,636.38
(b) Less :Current liabilities Rs. 1,191.05 1,287.05
(c) Net current assets Rs. 7,119.74 1,349.33
6 Capital Employed Rs. 26,935.83 26,869.00
7 Net worth Rs. 30,218.59 26,924.57
B Financial performance
1 Value added Rs. 6,535.36 6,474.12
2 Net Revenue from Operations of Company Rs. 7,084.39 7,152.11
3 |Profit before Tax (PBT) Rs. 3,975.09 3,470.87
C Profitability ratios
1 Profit before tax to capital employed (B3/A6) % 15% 13%
2 Profit before tax to net worth (B3/A7) % 13% 13%
3 Profit before tax to Value Added (B3/B4) % 61% 54%
4  |Profit before tax to Net Revenue from Operations (B3/B2) % 56% 49%
D Other Financial Ratios
1 Debt equity ratio % 0% 0%
2 Current assets to current liabilities % 698% 205%
3 |Value added to Net Revenue from Operations % 92% 91%
E Working capital ratios
1 Raw materials stock to consumption Months 0.00 0.00
2 |Stores and spares to consumption Months 0.00 0.00
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PART D - 2. PROFIT RECONCILIATION ( for the company as a whole) I

{in Lakhs)

sr |Particulars [ 20222023 | 2021-%872

1 Profit or loss as per Cost Accounts

{a) For the audited Product(s) / Service(s} : 3,433.97 3,404.71
(b) For the unaudited product(s) / Service(s) : 3

Add : Incomes not considered in cost accounts

(specify details)
a} |interest Income 120.99 111.22

b} Delay Payment Charges 271.82 0.09
c) Net Gain on sale of current investment 62.14 20.41

Net gain arising on financial assets designated as at
FVTPL
e) Scrap Sales 6.84 -

d) 146.59 =

Total Incomes not considered in cost accounts 608.38 131.72

Less : Expenses not considered in cost accounts {

specify details)

a) CSR 67.20 65.00

b) Loss on property, plant and equipment written off e )

q Net loss arising on financial assets designated as at
FVTPL

d) Provision for Doubtful Debts - 0.06

0.50

Total Expenses not considered in cost accounts 67.26 65.56

Difference in Valuation of stock between Financial
accounts & Cost accounts

5 Other adjustments, if any - 4
Profit {loss) as per Fmancial Accounts {excluding

6 other comprehensive income for companies 3,975.09 3,470.87
foliowing ind AS)
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Jaigad PowerTransco Limited

COST
AUDIT
REPORT
2023-2024

Kishore Bhatia & Associates
Cost Accountants
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I I KlShore Bhatla 701/702, D-Wing, 7th Floor, Tel.: +91-22-6725 3222/23

& Associa t e s Neelkanth Business Park, E-Mail : info@kishorebhatia.com
Nathani Road, Vidyavihar (West), www.kishorebhatia.com
COST ACCOUNTANTS Mumbia - 400 086.
FORM-CRA 3

[Pursuant to rule 6(4) of the Companies (Cost Records and Audit) Rules, 2014]
FORM OF THE COST AUDIT REPORT

We Kishore Bhatia & Associates having been appointed as Cost Auditors under section 148(3) of the
Companies Act, 2013 (18 of 2013) of Jaigad PowerTransco Ltd having its registered office at JSW
Centre, Bandra Kurla Complex, Bandra ~ East, Mumbai - 400051. (hereinafter referred to as the
company), have audited Cost Records maintained under section 148 of the said Act, in compliance
with the cost auditing standards, in respect of Electricity for the Financial Year 2023-24 maintained
by the Company and report, in addition to my observations and suggestions in para 2

Management’s Responsibility for the Cost Records

The Company is responsible for preparation of the Cost Records that give a true and fair view of the
Cost Sheets & Annexures to the Cost Audit Report in accordance with the Generally Accepted Cost
Accounting Principles, including the Cost Accounting Standards as per the Companies (Cost Records &
Audit) Rules, 2014 read with its amendments. This responsibility also includes maintenance of
adequate cost accounting records in accordance with the provisions of the Act and the Rutes for
preventing and detecting frauds and other irregularities; selection and application of appropriate Cost
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the cost records, relevant to the preparation
and presentation of the Annexures to the Cost Audit Report that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditors Responsibility
Our responsibility is to express an opinion on these Cost Records based on our audit.

We have taken into consideration the provisions of the Act, the Cost Accounting and Auditing
Standards and the matters which are required to be included in the Cost Audit Report under the
provisions of the Act and the Rules made thereunder.

We have conducted our audit in accordance with the Standards on Cost Auditing as specified under
section 148(3) of the Act. Those Standards required that we comply with the ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the cost records are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the cost records. The procedures selected depend on the auditor’s judgment, including
the assessment of risks of material misstatement of the cost records, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the cost records that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for expressing an opinion on whether
the Company has in place an adequate internal financial controls system and the operating
effectiveness of such controls.

Page 1 of 2
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‘ I KIShor € Bhatla 701/702, D-Wing, 7th Floor, Tel.: +91-22-6725 3222123

& Associates Neelkanth Business Park, E-Mail : info@kishorebhatia.com
Nathani Road, Vidyavihar (West), www.kishorebhatia.com
CosrT ACCOUNTANTS Mumbia - 400 086.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the cost records.

Report on the Legal and Regulatory Requirements

As required by the Companies (Cost Records and Audit) Rules, 2014 read with its amendments we
report as under:

i. We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of this audit.

ii. In our opinion, proper cost records, as per rule 5 of the Companies (Cost Records and Audit) Rules,
2014 have been maintained by the Company in respect of the products/services under reference

iii. In our opinion, proper returns adequate for the purpose of the cost audit have been received from
the branches not visited by us

iv. In our opinion and to the best of our information, the said books and records give the information
required by the Companies Act, 2013 in the manner so required.

v. In our opinion the company has a adequate system of internal audit of cost records which to our
opinion is commensurate to its nature and size of its business

vi. In our opinion, information, statements in the annexure to this cost audit report gives a true and
fair view of the cost of production of the products/rendering of services, cost of sales, margin and
other information relating to the products/services under reference.

vii. Detailed unit-wise and product/service-wise cost statements and schedules thereto in respect of
the product/service under reference of the company are duly audited and certified by us are kept in
the company.

2. Observations and suggestions, if any, of the Cost Auditor, relevant to the cost audit
None

Dated: this 18" day of July 2024 at Mumbai

ket

KISHORE BHATIA & ASSOCIATES
Harsh Bhatia COSsT ACCOUNTANTS
Partner 701/702, D-wWing, 7th Floor,
Kishore Bhatia & Associates Neelkanth Business Park,
Membership Number - 31166 Nathanl Read, '_""H,., SR (West),

' Mumbai-200 086,
UDIN: 2431166A1V1FDU9RSD
Regn. No.: 00294
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I PART A - 1. GENERAL INFORMATION

1 itorpamte identity number or foreign company registration number U40102MH2008PLC181433

|Ja§gad PowerTransco Limnited
|

2 Name of company
Address of registered office or of principal place of business in India of
company

3

4 |Address of corporate office of company

5 |Email address of company \jswel.investor@jsw.in

6 |Date of start af reporting period |1st April 2023
7 |Date of end of reporting period 131st March 2024
8 |Date of start of first previous financial year 1st April 2022
9 |Date of end of first previous financial year 31st March 2023
10 |Level of rounding used in cost statements __!Lakhs
11 Whether Indian Accounting Standards are applicable to the company i'fﬂ
12 |Number of cost auditor(s) for reporting period One
b rd
13 ate of board of directors meeting in which annexure to cost audit report | 18th July 2024
|was approved |
T |Whether cost auditors report has been qualified or has any reservations or | N6
|contains adverse remarks |
|Consolidated qualifications, reservations or adverse remarks of all cost [
15 | None

‘auditors

16 |Consalidated observations or suggestions of all cost auditors

17 |ﬁﬁ1e‘ther company has Related Party Transaction for Sales or Purchase of

ISW Centre, Bandra Kurla Complex, Bandra (East}, Mumbai-400051

|JSW Centre, Bandra Kurla Complex, Bandra (East), Mumbai-400051

Norrnal Price {D5) & basis adopted to determine the normal price are

las provided by the Management and have not been verified/audited

by us. Reconciliation of Indirect Taxes for the company as a whole

| (Para D6) are Prima facie reviewed by us, but detailed Audit of the
|same has not been carried out by us.

goods or services |
PART A - 2. GENERAL DETAILS OF COST AUDITOR I
1 |Whether cost auditor is lead auditor \Yes
2 |Cazegu_rv of cost auditor |Firm
3 |Firm's registration number 100294
4 INarne of cost auditor / cost auditor’s firm |Kishore Bhatia & Associates
5 |Permanent account number of cost auditar / cost auditor's firm |AALFK4B38P
- N i?OJ.ﬁDZ, D-Wing, 7th Floor, Neelkanth Business Park, Nathani Road,
6 |Add f dit ditor'
.A ress of cost auditor or cost auditor's firm Vidyaviar (West), Mumbai - 400 086
7 |Email id of cost auditor or cost auditor's firm {hbhatia@kishorebhatia.com
8 'Memhershlp number of member signing repart 131166
9 IName of member signing report |Harsh Kishore Bhatia
10 |Name(s) of product(s) or semce{s] with CETA heading |Transmission of Electricity
11 |SRN number of Form CRA-2 |F62293139
12(2) Number of audit committee meeting(s} during the year for which Cost o
|Auditor was invited ne
12(b) Nurnber of audit committee meeting(s) attended by cost auditor during | e
{YEaT |
13 |Date of signing cost audit report and annexure by cost auditor 18th July 2024
14 Place of signing cost audit report and annexure by cost auditor |Mumbai
e KISHORE BHATIA & ASSOCIATES
Harsh Bhatia COST A,CCGL' “T'\NTS
Date: 18th July 2024 Partner P
“ﬁw‘y ,"ry-\ f“‘. e
Kishore Bhatia & Associates 701/702, v ‘ ‘ I:g h
Place: Mumbai Membership Number - 31166 e =
Cwvinar (West),

i t10 GBB.
Regn. No.: 00294




PART A - 3. COST ACCOUNTING POLICY

{1)

{a)

(b)

f'c)

(d)

(e)

U

Briefly describe the cost accounting policy adopted by the company and its adequacy or otherwise
|to determine correctly the cost of production / operation, Cost of Sales , Sales Realisation and
margin of the product{s} / service(s) under reference separately for each product(s)/Service(s).
The policy shall cover, inter alia, the following area :

The Cost Accounting Policy of the Company is:

1) To ensure that cost records, inventory valuation and cost of sales measurement comply with
GACAP (Generally Accepted Cost Accounting Principles) and CAS (Cost Accounting Standards).

2) To ensure that product costs are accurate and developed consistently 50 as to enable reliable
profit-by-product reporting and well-informed decisions about product pricing.

3) To ensure that cost accounting practices are in harmony with governing laws and best practices in
the industry.

Disclosure regarding identification of cost centres, cost objects and cost drivers

Jaigad PowerTransco Limited (the Company) is the joint venture between ISW Energy Limited

and Maharashtra State Electricity Transmission Company Limited with 74% and 26% share

holding respectively. The Company has been set up to construct, operate and maintain 55 Kilometers
of one Jaigad—New Koyna 400 KV double circuit (Quad) transmission line and 110 kilometers of one
Jaigad-Karad 400 KV double circuit {Quad) transmission line.

Cost have been bifurcated for purpose of Cost audit compilation by the Company on the basis of
|transmission lines.

|Disclosure regarding accounting for material cost including packing materials, stores and spares,
employee cost, utilities and other relevant cost components

Materials

The company is engaged in the transmission of electricity hence no direct material is procured.
Salaries and Wages:

The Company maintains proper records to show department-wise attendance of all employees.
Payroll is prepared on the basis of shift wise records maintained by the human resource department.
Repair and Maintenance:

Cost centre-wise details in respect of repairs and maintenance are properly recorded on

perpetual basis. Maintenance cost is bifurcated into terminal bays and transmission lines.

Disclosure regarding accounting, allocation and absorption of overheads

Indirect Expenses are properly analysed in accordance with nature and use and classified
accordingly. Administration Overheads are apportioned to individual transmission lines on the basis
of Ckt Km's of individual lines.

Disclosure regarding accounting for depreciation or amortization

Depreciation on assets is provided, pro-rata for the period of use, by the Straight line method (SLM)
at the rates prescribed in Part B Schedule I to the Companies Act, 2013 {Act). Leasehold land is
amortized over the period of the lease.Software is depreciated over an estimated useful life of 3
years. When the historical cost of an asset had undergone a change due to price adjustments,
exchange fluctuations or similar factors the depreciations on the revised unamortised depreciable
amount is provided prospectively over the residual useful life of the assets. “Useful life” in relation to
a transmission systems is 35 year as defined in Maharashtra Electricity Regulatory Commission
(Multi Year Tariff) Regulation 2019. Physical verification of all fixed assets conducted by the
management in accordance with a program of verification at reasonable intervals. No material
|discrepancy was noticed at the time of such verifications.

Disclosure regarding accounting for by products, joint products and scraps or wastage etc.
The Company does not have any by products/ Joint products

Disclosure regarding basis of inventory valuation

275
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3

Cost of inventories includes cost of purchase price, costs of conversion and other costs incurred in
bringing the inventories to their present location and condition.

Inventories of stores, spare parts and loose tools are stated at the lower of weighted average cost or
net realizable value. Net realisable value represents the estimated selling price for inventories less
all estimated cost of completion and costs necessary to make the sale.

| Disclosure regarding methodology for valuation of Inter-Unit/inter company and Related Party
'Transaction
\Valuation of Related Party Transactions is at Arms Length as provided by the Management

Disclosure regarding treatment of abnormal and non-recurring costs including classification of
!oﬂler non-cost items

These are considered as non-cost items
|
.Disdosure regarding other relevant cost accounting policy adopted by the Company

None

|Bﬁeﬂvspecifythe changes, if any, made in the cost accournting policy for the product(s)/ service(s)
under audit during the current financial year as compared to the previous financial year.

None

Ohbservation of the Cast Auditor regarding adequacy or otherwise of the Budgetary Control
System, if any, followed by the company.

|The Company has a Bugetary Control System which is commensurate to the size and nature of
Business of the Company
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PART B - 1. QUANTITATIVE INFORMATION ({ For each Product with CETA heading Separately)

Name of product
CETA heading
Unit of measurement

Transmission of Electricity
NA
NA

Sr

(a)
(b)
{c)
{d)
(e)

(a)
(b)
(c)
{d)

a w

(a)
{b)
{c)

(a)
(b)
(c)
(d)

7

8
(a)
(b)
{c)
(d)
(e)

Particulars

Available Capacity
Installed Capacity

. Capacity enhanced during the year, if any

Capacity available through leasing arrangements , if any
Capacity available through loan license / third parties
Total available Capacity

Actual Production

Self manufactured

Produced under leasing arrangements

Produced on loan license / by third parties on job work
Total Production

Production as per Excise / GST Records
Capacity Utilization (in-house)

Finished Goods Purchased

Domestic Purchase of Finished Goods

imports of Finished Goods

Total Finished Goods Purchased

Stock and Other Adjustments

Change in stock of Finished Goods

Self / Captive Consumption (incl. samples etc.}
Other Quantitative Adjustments, if any (wastage etc.)
Total Adjustment

Total Available Quantity for Sale [2(d}+ 5('c) + 6{d} ]
Actual Sales

Domestic Sales of Product

Domestic Sales of Traded Product

Export Sale of Products

Export Sale Traded products

Total Quantity Sold

2023-2024 2022-2023

0% 0%

Note:

Company has been set up to construct, operate and maintain 55 Kilometers of one Jaigad-New Koyna 400 KV

double circuit (Quad) transmission line and 110 kilometers of one Jaigad-Karad 400 KV double circuit {Quad)

transmission line. The Company receives revenue based on availability of its transmission lines irrespective of

units transmitted through them. The Line Availability for Current Year was 99.79 % and for PY it was 99.62 %
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PART D - 2. PROFIT RECONCILIATION ( for the company as a whole) _l

{in Lakhs)

sr_|Particulars | 20232024 |  2022-2023

1 |Profit or loss as per Cost Accounts

(a) For the audited Product({s} / Service(s) : 3,297.21 3,433.97
(b} For the unaudited product(s) / Service{s) : o
|
.Add : Incomes not considered in cost accounts
(specify details)
a) |Interest Income 128.09 120.99
b) |Delay Payment Charges 271.82
¢} |Net Gain on sale of current investment | 298.77 62.14
Net gain arising on financial assets designated as at
FVTPL
e) |Miscellaneous income 255.93 6.84

d) 146.59

Total Incomes not considered in cost accounts 682.79 608.38

Less : Expenses not considered in cost accounts (

specify details})
a) |CSR 71.00 67.20

b) |Loss on property, plant and equipment written off 0:54 0.06

Net loss arising on financial assets designated as at
FVTPL
d) |Provision for Doubtful Debts -

Total Expenses not considered in cost accounts 7151 67.26

Difference in Valuation of stock between Financial
accounts & Cost accounts

5 |Other adjustments, if any = =
Profit {loss) as per Financial Accounts (excluding

6 other comprehensive iIncome for companies 3,908.49 3,975.09
following ind AS)
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PART D - 3. VALUE ADDITION AND DISTRIBUTION OF EARNINGS (for the company as a whole) _|
(In Lakhs)

sr_|Particulars 2023-2024 | 2022-2023

A |Value Addition: |

1 |Revenue from Operations 6,892.06 7,084.39
2  less: Taxes and other duties

3 |Net Revenue from Operations 6,892.06 | 7,084.39
4 | Add : Export incentives

5 | Add/ tess: Adjustment in Stocks

6 Less: Cost of bought out inputs
{a) |Cost of materials consumed
{b) Process materials/ chemicals

(c}) |Consumption of Stores and Spares
(d) | Utilities {e.g. Power and Fuel)
(e) |Other,tfany 472.25 549.03
Total cost of bought out inputs 472.25 549.03
7 |Value added 6,419.81 | 6,535.36
8 | Add: income from any other sources 682.79 608.38
9 |Add: (i) Exceptional and Extra Ordinary income = -
| (i) Other Comprehensive Income, if any (1.18) 0.84

10 |Earnings available for distribution 7,101.42 7,144.58
B Distribution of Earnings to:

1 |Employees as salaries and wages, retirement benefits, Etc. 180.70 173.03
2 Shareholders as dividend

3 | Company as Retained Funds 6,166.32 6,209.76
4 |Government as taxes (specify) 682.89 | 694.53
5 |Exceptional & Extra Ordinary Expenses, if any

6 | Other, if any (Specify) 7151 67.26
7 |Total distribution of earnings 7,101.42 | 7,144.58
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PART D - 4. FINANCIAL POSITION AND RATIO ANALYSIS ( for the company as a whole )

{in Lakhs)

sr | Particulars [ unit | 2023-2024 | 2022-2023

A |Financial position

1 Share capital Rs. 13,750.00 13,750.00

2 |Reserves and surplus Rs. 12,831.18 16,468.59

3 |Long-term borrowings Rs.

4 |(a) Gross assets Rs. 44,679.26 | 44,636.25
_(b) Net assets Rs. 18,439.78 21,336.51

5 |(a) Current assets Rs. 7,053.68 8,310.79
(b} Less :Current liabilities Rs. 722.66 1,191.05
{c) Net current assets Rs. 6,331.02 7,119.74

6 |Capital Employed Rs. 26,613.53 26,935.83

7 |Networth Rs. 26,581.18 | 30,218.59

B Financial performance

1 |Value added Rs. 6,419.81 6,535.36

2 Net Revenue from Operations of Company Rs. 6,892.06 7,084.39

3 Profit before Tax {PBT) Rs. 3,908.49 | 3,975.09

C | Profitability ratios

1 |Profit before tax to capital employed (B3/A6) % 15% 15%

2 | Profit before tax to net worth (B3/A7) % 15% 13%

3  |Profit before tax to Value Added (B3/84) % 61% 61%

4  |Profit before tax to Net Revenue from Operations (B3/B2) % 57% 56%

D |Other Finandal Ratios

1 |Debt equity ratio % 0% 0%

2 | Current assets to current liabilities % 976% 698%

3 |Value added to Net Revenue from Operations % 93% 92%

E |Working capital ratios

1 |Raw materials stock to consumption Months 0.00 0.00

? |Stores and spares to cansumption Mnnths 0.00 0.00
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