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Independent Auditors’ Report

To the Members of JSW Energy (Kutehr) Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of JSW Energy (Kutehr) Limited (“the Company”), which comprise the balance
sheet as at March 31, 2024, and the statement of Profit and Loss including the statement of other comprehensive income, the cash flows
statement and the statement of changes in equity for the year then ended, and notes to the financial statements, including a summary of

material accounting policies and other explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Companies Act, 2013 (“the Act”), as amended, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its

loss including other comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified under sub-section (10) of
Section 143 of the Act. Our responsibilities under those SAs are further described in the ‘Auditor’s Responsibilities for the Audit of the
Financial statements’ section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors is responsible for the other information. The other information comprises the

information included in the Company’s Annual Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion

thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements, or our knowledge obtained during the audit or

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard.

Responsibilities of the Management for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in sub-section (5) of Section 134 of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards specified under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates that are rea le and prudent; and design,

implementation and maintenance of adequate internal financial controls that were operating eff ring the accuracy and
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completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting

unless the management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

= |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under clause (i) of sub-section (3) of Section 143 of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made

by management.

= Conclude on the appropriateness of managements and Board of Directors use of the going concern basis of accounting in preparation
of financial statement and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the

financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms of sub-
section (11) of Section 143 of the Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the

Order, to the extent applicable.

2. Asrequired by sub-section (3) of Section 143 of the Act, we report that:
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We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary

for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books except for the matters stated in paragraph (i) (vi) below on reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014, as amended.

The balance sheet, the statement of profit and loss (including other comprehensive income), the statement of cash flow and the

statement of changes in equity dealt with by this report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of the Act,

read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors as on March 31, 2024 taken on record by the Board of
Directors, none of the directors are disqualified as on March 31, 2024 from being appointed as a director in terms of sub-section
(2) of Section 164 of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of the Company and the

operating effectiveness of such controls, refer to our separate Report in “Annexure B” to this report.

The Company has not paid / not provided for managerial remuneration in the books of accounts. Accordingly, provisions of Section

197 of the Act is not applicable to the Company.

The modification relating to the maintenance of accounts and other matters connected therewith are as stated in paragraph (b)

above and paragraph (i) (vi) below on reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014, as amended.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule (11) of the Companies (Audit and

Auditors) Rules, 2014 as amended, in our opinion and to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position in financial statement - Refer

Note 25 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material

foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the

Company.

iv. (@) The Management has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other persons or entities, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or

provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(b) The Management has represented that, to the best of its knowledge and belief, no funds (which are either material
either individually or in aggregate) have been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Parties or provide any guarantee, security or the like from or on behalf of

the Ultimate Beneficiaries; and
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(c) Based on the audit procedures that have been considered reasonable and appropriate on the circumstances, nothing
has come to our notice that has caused us to believe that the representation under sub-cluse (i) and (ii) of Rule 11(e),

as provided under (a) and (b) above, contain any material misstatement.

v. The Company has not declared and paid dividend during the year.

vi. As more fully described in note 28 to the financial statements, based on our examination which included test checks, the
Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same was operated throughout the year for all relevant transactions recorded in the software except
that, audit trail feature is not enabled for direct changes to data in the underlying database. Further, during the course of our
audit we did not come across any instance of the audit trail feature being tampered with in respect of the accounting

software.

For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration No.: 109574W

Parth P Patel
M. No. 172670
UDIN: 24172670BKBIYE3947
Place: Mumbai

Date: May 02, 2024
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members of JSW

Energy (Kutehr) Limited of even date

In terms of the information and explanations sought by us and given by the company and the books of account and records examined by us

in the normal course of audit and to the best of our knowledge and belief, we state that:

(i)

(i)

(iii)

(iv)

(v)

(vi)

(vii)

(a) (A) The Company has maintained proper records showing full particulars, including quantitative details and situation of

property, plant and equipment and right-of-use assets.
(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

(b) The Company has a program of verification to cover all the items of property, plant and equipment in a phased manner
which, in our opinion, is reasonable having regard to the size of the Company and the nature of its assets. Pursuant to the
program, certain property, plant and equipment were physically verified by the management during the year. According to
the information and explanations given to us, no material discrepancies have been noticed on such verification.

(c) The title deeds of all the immovable properties (other than properties where the Company is the lessee and the lease

agreements are duly executed in favour of the lessee), are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets during
the year.

(e) No proceedings have been initiated during the year or are pending against the Company for holding benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

(a) The Company has project inventory of Rs. 2,705.99 lakhs in the custody of the contractor/third party. The physical
verification of the project inventory has been conducted at reasonable intervals by the Management during the year and, in
our opinion, the coverage and procedure of such verification by Management is appropriate. The discrepancies noticed on
physical verification of project inventory by the management, as compared to book records were not material and have
been appropriately dealt with in the books of account. No discrepancies of 10% or more in aggregate for each class of project
inventory were noticed in respect of such physical verification.

(b) During the year, the Company has not been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate from
banks and financial institutions and accordingly, the question of our commenting on whether the quarterly returns or
statements are in agreement with the unaudited books of account of the Company does not arise.

The Company has not made any investments, granted secured/ unsecured loans/advances in nature of loans, or stood guarantee,

or provided security to any parties. Accordingly, reporting under clause 3 (iii) (a), (b), (c), (d), (e) and (f) of the Order are not

applicable to the Company.

The Company has not granted any loans or made any investments or provided any guarantees or security to the parties covered

under Sections 185 and 186. Accordingly, reporting under clause 3 (iv) of the Order are not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to be deposits within
the meaning of sections 73 to 76 of the Act and the rules made thereunder, to the extent applicable. Accordingly, reporting under
clause 3 (v) of the Order is not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under sub section (1) of section 148 of the Act for any

of the products or services rendered by the Company. Accordingly, reporting under clause 3 (vi) of the Order is not applicable to

the Company.

(a) The Company is generally regular in depositing with the appropriate authorities undisputed statutory dues including
provident fund, employees' state insurance, income tax, service tax, goods and service tax, cess and other material statutory
dues applicable to it. According to the information and explanations given to us, there are no undisputed amounts payable
in respect of income tax, service tax, goods and service tax, cess and other material statutory dues which were outstanding,
at the year end, for a year of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of sales tax, wealth tax, service tax, goods and
service tax, income tax, duty of excise, duty of excise, value added tax, and cess which have not been deposited on account

of any dispute except as follows:

Name of the Statute Nature of the | Amount Period to which the Forum where dispute is
Dues (Rs. in Lakhs) amount relates pending
The Income Tax Act, Commissioners of Incom Zop]

1961 Income tax 19.60 | A.Y.2022-23 Tax (Appeals) ,{?;//-l
*Qq@é




viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax

assessments under the Income Tax Act, 1961 as income during the year. Accordingly, reporting under clause 3 (viii) of the Order is

not applicable to the Company.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest to any lender.

(b) The Company has not been declared Wilful Defaulter by any bank or financial institution or government or any government
authority.

(c) The money raised by way of the term loans have been applied by the Company during the year for the purpose for which it

was raised.

(d) No funds raised on short-term basis have been used for long-term purposes by the Company.

(e) The Company does not have any subsidiaries, associates or joint ventures. Accordingly, the question of our commenting on
whether the Company taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries,

associates or joint ventures does not arise.

(f) The Company does not have any subsidiaries, associates or joint ventures. Accordingly, the question of our commenting on
whether the Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures

or associate companies does not arise.

(a) The Company has not raised any money by way of initial public offer or further public offer (including debt instruments)
during the year. Accordingly, the reporting under clause 3 (x) (a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or partly convertible

debentures during the year. Accordingly, reporting under clause 3 (x) (b) of the Order is not applicable to the Company.
(a) No material fraud by the Company or on the Company has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Act has been filed by cost auditor/secretarial auditor
or by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government.
(c) No whistle-blower complaints have been received during the year by the Company.

The Company is not a Nidhi company as per the provisions of the Act. Therefore, the requirement to report on clause 3 (xii) (a), (b)

and (c) of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions of Section 188 of the Act. The
details of such related party transactions have been disclosed in the Financial Statements as required under Indian Accounting
Standard 24 “Related Party Disclosures” specified under Section 133 of the Act. Further, the Company is not required to constitute
an Audit Committee under Section 177 of the Act and, accordingly, to this extent, the reporting under clause 3 (xiii) of the Order is
not applicable to the Company.

(a) The internal audit of the Company is covered under the group internal audit pursuant to which an internal audit is carried

out every year. In our opinion, the Company’s internal audit system is commensurate with the size and nature of its business.
(b) The reports of the Internal Auditor for the year under audit have been considered by us.
The Company has not entered into any non-cash transactions with Directors or persons connected with him. Accordingly, reporting
under clause 3 (xv) of the Order is not applicable to the Company.
(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, the
reporting under clause 3 (xvi) (a) of the Order is not applicable to the Company.

(b) The Company has not conducted non-banking financial / housing finance activities during the year. Accordingly, the
reporting under clause 3 (xvi) (b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, reporting under clause 3 (xvi) (c) of the Order is not applicable to the Company.

(d) We have been informed by the management that as per the definition of Group under Core Investment Companies (Reserve
Bank) Directions 2016, there is one Core Investment Company (CIC) which is registered and four CICs which are not required
to be registered with the Reserve Bank of India, forming part of the promoter group.

The Company has incurred cash losses of Rs. 13.55 lakhs in the financial year and cash losses of Rs. 18.20 lakhs in the immediately

preceding financial year.
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(xvii)

(xviii)

(xix)

(xx)

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause (xviii) is not applicable

to the Company.

On the basis of the financial ratios (Also refer Notes to the financial statements), ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying the financial statements, our knowledge of
the Board of Directors and management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a year of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a year of one year from the balance sheet date will get discharged by the Company as

and when they fall due.

(a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than ongoing projects requiring a
transfer to a Fund specified in Schedule VII to the Companies Act in compliance with second proviso to sub-section (5) of
Section 135 of the said Act. Accordingly, reporting under clause 3 (xx) (a) of Order is not applicable to the Company.

(b) There are no unspent amounts towards Corporate Social Responsibility (CSR) on ongoing projects requiring a transfer to a
Fund specified in Schedule VIl to the Companies Act in compliance with second proviso to sub-section (6) of Section 135 of

the said Act. Accordingly, reporting under clause 3 (xx) (b) of Order is not applicable to the Company.

The reporting under clause 3 (xxi) of the Order is not applicable in respect of audit of standalone financial statements. Accordingly,

no comment in respect of the said paragraph has been included in this report.

For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration No.:.109574W

Parth P Patel
M. No. 172670
UDIN: 24172670BKBIYE3947
Place: Mumbai

Date: May 02, 2024
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the internal financial controls with reference to the aforesaid financial statements under Clause (i) of sub-section (3) of Section
143 of the Act

We have audited the internal financial controls over financial reporting of JSW Energy (Kutehr) Limited (“the Company”) as of March 31,

2024, in conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,

and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting with reference to these
financial statements of the Company based on our audit. We conducted our audit in accordance with the Guidance Note issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under sub-section (10) of Section 143 of the Act, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
with reference to these financial statements was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting with reference to these financial statements and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting with reference to these
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of

the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the internal

financial controls system over financial reporting with reference to these financial statements.

Meaning of Internal Financial Controls Over Financial Reporting with reference to these Financial Statements

A Company's internal financial control over financial reporting with reference to these financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal financial control over financial reporting with reference
to these financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with authorisations of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,

or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to these Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to these financial statements,

including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur

and not be detected. Also, projections of any evaluation of the internal financial controls over financial r reference to these
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financial statements to future periods are subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all material respects, an
adequate internal financial controls with reference to these financial statements and such internal financial controls were operating
effectively as at March 31, 2024, based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India.

For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration N

Parth P Patel
M. No. 172670
UDIN: 24172670BKBIYE3947
Place: Mumbai

Date: May 02, 2024
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JSW ENERGY (KUTEHR) LIMITED
Balance Sheet as at 31st March, 2024

| i Lakhs |
Asat s al
Parti 5 b
cute i e 315t March, 2024 315t March, 2023
A ASSETS
1 |Mon-current assets
|a) Property, olant and equipment A4 437768 1,355.57
|!:|] Capital wark-In-prograss 48 IBG.7R1.73 133,594 11
{c] Other intangible assers 4 12.85 17.00
{c¢] Finartcial assets
{i} Other financial assets 5 2,665.33 2,826.73
{2) Income tax pssets (net) B 43423 20045
{f} Other nan-current assets 7 16.164.78 23,5056
Total nom - current assets 209,945.95 157,718.52
2 [Current assets
{2} Financiat assets
[i] Cash 2nd cash equivalents BA 6,356.19 10,006.43
fii) Bank balzrnces other than (i) sbave 8 221,82
(i} Other financial assets g 315.43 150,24
{b) Other current assats 7 33459 285 BE
Tota| current assets 7,131.01 10,442 53
Total Assets [142] 217,181 88 168,159.05
B EQUITY AMD LIABILITIES
1 |Equity
{a} Equity share capital 94 91,677.00 2727100
[b) Other equity 5B (856 346) {752.71)
Total equity 90,820.64 BA,518.29
Liahdlities
2 |Nonecurrent liabilities
{a) Financial liabilities
{i] Borrowings a0 115, 183.14 72,053.33
Total mon - current labilities 115,183.14 72.053.39
3 |Current fabilities
{al Financial liabilities
[i} Barrewings 10 2,500.00
[i}) Trade payables
[a) Total uu.ut.andlng dues of micro and small {3 o 5y £
anterprizes
|b} Total outstanding dues other than micro 11& .07 1553
and smalf anterpnses
{iiil) Othar financial Habilities 118 1.167.525 3,171.64
{b] Qther current liakilities n 452,72 377.68
Total currant liabilities 10,178.20 9,587.37
Total liakilities {243} 126, 361,34 £1,640,78
Tatal Equity and Liabilities |{1+243} 217,18L.38 168,159.05

See accompanying notes to the financial statemaonts

As per our attached repart of even date
For Shah Gupta & Co.

Charmered Accountants

Firm Reglistral

Place: Mumbal
Datz: Ind May, 2024

For and on behalf of Board of Directars

—
—
Parth P Batel Farvesn Puri
Partner Whole Time Directar
M Mo. 172670 [ O7332005)

Venkata Rama
Susarla
Director

[DIN: 0B238325)




JSW ENERGY (KUTEHR) LIMITED
Statement of Profit and Loss for the year ended 31st March, 2024

{XinLlakhs)
For the Year Ended For the Year Ended
Particul ;
e NateNo. | 516t March, 2024 31st March, 2023
| |Revenue from operations = -
Il jOther income 13 1.07 191.65
Il JTotal income (1 + (1) 1.07 191.65
IV |Expenses
[a} Depreciation and amortisation expenses 4 R 4C B5.08 56.71
(b} Other expenses 14 14,62 18.85
Total expenses {IV) 59.70 75.56
W |Profit / (Loss) before tax [i-1V) {98.63) 116.09
WVl |Tax Expense
Current tax 15 5.02 0.23
Deferred tax -
5.02 0.23
VIl |Prafit / (Loss) for the year (V-V1) {103.65) 115.86
Vill |Other comprebensive income - -
IX |[Total comprehensive income / (loss) far the year { VII + VIl ) (103.65 115.86
X |Earnings per equity share of % 10 each 22
Basic {0.01) 0.01
Diluted {0.01) 0.01

See accompanying notes ta the financial statements

As per our attached report of even date
For Shah Gupta & Co.
Chartered Accountants

{p/‘- 7

Parth P Patel

Partner
M No. 172670

Place: Mumbai
Date: 2nd May, 2024

For and on behalf of Board of Directors

Perveen Puri

Whaole Time Director
[DIM: 07532075]

Venkata Rarf
Susarla
Directar
[DIMN: 0B236325]




JSW ENERGY (KUTEHR) LIMITED
Statement of Changes in Equity for the year ended 31st March, 2024

3. Equity share capital { %in Lakhs )
Balance as at 1st April, 2022 79,800.00
Changes in equity share capital during FY 2022-23 7.471.00
Balance as at 1st April, 2023 87,271.00
Changes in equity share capital during FY 2023-24 4,406.00
Balance as at 31st March, 2024 91,677.00
b. Other equity [ % in Lakhs )
Particulars Retained earnings Total
Balance as at 1st April, 2023 (752.71) {752.71)
Profit / (Loss) for the year {103.65) {103.65)
Total comprehensive income for the year ended 31st March, 2024 (856.36) |856.36)
{%InLakhs )
Particulars Retained earnings Total
Balance as at 1st April, 2022 (868.57) {868.57)
Profit / (Loss) for the year 115.86 11586
Total comprehensive income for the year ended 31st March, 2023 (752.71) {752.711)

See accompanying nates to the financial statements

As per our attached report of even date
For Shah Gupta & Co.
Chartered Accountants

Firm Registration Ng.: 109574W

Parth P Patel

Partner
M No. 172670

Place: Mumbal
Date: 2nd May, 2024

Perveen Puri

For and on behalf of Board of Directors

-

Whole Time Director
[DiN: D7532075)

Susarla
Director

[DiN: 08236325]




I5W ENERGY (KUTEHR) LIMITED

Statement of Cash Flows for the year ended 31st March, 2024

| % in Lakhs |
Particulars For the year ended For the year endad
31st March, 2024 31gt March, 2023
| |CASH FLOW FROM QPERATING ACTIVITIES
Prafit / [Loss) before tax [98.63) 116.09
Adjusted for
Depreciation and amortsation 2508 56.71
Interest incomea garned on financil assets that ate not designated as fair value through
profit or ioss (FYTEL) [1.o7) :
Excuss prowision no (onger required written back {131.00)
34.01 [135.29)
Operating profit before working capital changes |14.62) |18.20]
Adjustment for movement in working capital:
Decreass ¢ |increase) In current and non-current assets (220.08) 1,992.68
Inerease in trade pavables and other fabilities £8.59 215.80
{151.47) 2.208.43
Cash generated from operations (166.09) 2,190.23
Income taxes paid {net) (5.02} {10.52)
NET CASH FLOW FROM DPERATING ACTIVITIES j171.11) 2,175.66
I |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of pragerty, okant & equipment {including capital work-in-grogress and caaital
. f e (54,430.54) (57,402,126}
advances)
Bank deposits aot considered as cash and cash squlvalent [B4.25) [211.40)
NET CASH LUSED IN INVESTING ACTIVITIES [54.514.89] (57.613.55)
| |CASH FLOW FROM FINANCING ACTIVITIES
Procesds from issua of agquity shares 4,406.00 7.471.00
|Proceeds from current borrowings 2,500.00 5,219.00
Procesds from non-current barrowings 4412876 72,0539
Repayment of current borrowings . (19.851.00)
NET CASH FLOW FROM FINAMCING ACTIVITIES 51.035.76 64,892.39
MET INCREASE / [DECREASE] IN CASH AMD CASH EQUIVALENTS {1+l {3,650.24) 5,458.49
CASH AND CASH EQUIVALENTS - AT THE BEGINMING OF THE YEAR 10,006.43 547,024
CASH AND CASH EQUIVALENTS - AT THE END OF THE YEAR £,355.19 10,006.43
Cazh and cazh squlvalents camprite of:
a) Balances with banks [Refer note BA)
(1) i currant accounts £,353.19 5,003.43
i} In deposit account with maturity less than 3 months at incepticn . 5,000.00
b} Cash in hand |Refer note BA| 31.00 3.0
Total 5,356.19 10,006.43

See accompanying notes to the financial statements

The Statement of cash flows has been prepared under the indirect method as set aut in (ndian Accounting Standard (Ind AS 7) Statement of cash
flows.

Aa pur gur sttached repart of even date

shah Gupta & Co, Faor and an behalf of Beard of Directors

Chartered Accountants s

Firm Reglstration Mo 109574W =
= .-—’:"NT —

Parth P Pate| Pervesn Purl Venkata Ra mar
Susarla

Partner Wihola Time Diractor Directar

M Mo, L7670 |LHM: OFE3207 5] DN DE2363:25]

Flage: Mumibai
Date: 2nd May, 1024




JSW Energy (Kutehr) Limited
Notes te Financial Statements for the year ended 31st March, 2024

Ganeral Information

Tha Company & & public hmiled company and 1s incorporated under he prowsions of the Companies Act, 2013 Tha Company forms
pan of JEW Energy group. The Company I8 wholly owned subsigiary of JSVW Meo Encigy Limiled and is & step down subsidiany ol J&WY
Enargy Limited The registered office of the Company is located at Village - Machetar, P0 - Chanbola, Tensll = Bhamour, Chamba HP
176366,

Tho Company @ in the process of selting up 240 MW (3X80 MW, run-ofthe-mes, hycrosbectic pawer project at Kulshr, Himachzl
Pradesn.

Statement of compliance

Thi Financial Statements of tha Company which comprisa the Balance Sheel as st 31st March, 2024, the Statament of Profil and Loss,
the Statement of Cash Flows and the Statement ol Changas n Equity for the year anded 315t Marsh, 2024, and a summary of lhe
malefial accounting policies and other explanaiory Information (iogether hergingfier referrad to as "Financial Staiements”) have been
prepaned (n accordance with ndisn Accounling Standards notified under Sechon 133 of the Compenias Act, 2073 read with Rule 3 of e
Companies (Indian Accounting Standardg] Rules, 2015, as amandad from tima to time, the grovigions of the Companes Act, 2013 (The
Act') to the extent notifizd, guidskings issued by the Securities and Exchanges Board aof India (SEBI) and other aocourting pnnciples
gensraily accepted in lndia.

The Financial Btalemenmis ware approved for issue by the Baard ol Directors or 2nd May, 2024

Material aceounting policies

Baszis of preparation of financial statements

a} The Financial Statemenis are prepared on jhe hisicrcal costbagis except for cadain financlal instruments that are measurad at fair
values al the and of sach reporting panod as amendad, as explainzed in the accounling policias balow. Presantation requiremants of
Diwisien | of Scheduls Il o the Companies Act. 2013, as apphcable to the Fingncial Stelements heve besn follwed Tha Financisl
Statements are pregented In Indian Rupees [INR') i lakhs; which is functional currency of the Company, ard roundsd off to wp decimal
places as per by Schaduie il o the Companizs Act, 2013,

Currant and nan-current classifieation
The Company presents assets and babilitiss in the balatce shest based on current | non-cursnt clasaification

An gssal s classilied as current whan i satisfies any of the following oriterin:

< it ia expected to be realised in, o is inlended for sale or corsumption in the norme! operating cycle;

» 1 la hedd primarlly for the purpase of being iraded;

* It is axpeclad 1o be realised wilhin 12 months afler the reparting date; o

« il 15 cash or cash equivalen: unless |1 5 resiricted from hmng e::changnr] or tmed o sstle a '|Iah|:||r,- for at lzas: 12 months afier the
rapoiting date

All glher assels ara classiffed as non-current,

A lrabdlity i= clessified as currani when if satiafies any of the following criterls:

* it is eupeciad 1o ba sattled in the GCompany's normal operating oycle,

«it &5 neld primanly for the purnoss of being traded;

+if = gue lo D sattled within 12 months after the reporting data; or the Cornpany does Aol have an uncondiional Agnt o defer sattement
of the lisbdity for &l least 12 months afler (he reporting date. Terms of a Babilily thal could, al ihe option of the countemparty, result in s
satlilameani by the issue of aguity instruments do not affact e classifcalion,

All other Rabilities are classified as non-cument,

The operating cycka is the tims between the acquisition of assa’s for procsssing and their realisation in cash and cash equivalents




JSW Energy (Kutehr) Limited
Notes to Financial Statements for the year ended 318t March, 2024
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Property, plant and equipment

The cost of propary. olant and eguipman] comprses s purchase pnoa pst of any trade discounts and rebates, 3ny 'moon duties ana
other taxes {other than those subsequently recoverable from the tax authorifies), any directly aftibutable expenditure an making the
Ssset ready fof 12 intended Lse, nciuding relevant barrowing ooats lar qualifying sssets and any expecied cosis of decommissianing

Cost of majer inspection/avertaulng |5 recognised n the carying amount of the item of property, plant and 2quiomen a5 a raglacemant
il the: racogmilion critera are satisfied Any remaining camying amount of the cost of the pravials irlspauiurhfwmhauﬁng tﬂs dastingt from
physical paris) s de-recogmised

Proparties in the course ol constructon are camed at cosl, |ess any recognsed impairmaent logs, as capial work in progress. Upon
completion, such proparies are ransferred o the spproprate calegoties of proparly, plant and equipment dnd lhe depreciation
sommances.

Whare an obligaticn {lega! or construchiva) exisls to dismantie or remove an assef or restone & st ta s fatmer condilion i the ard of ks
weeful life. the present walue of the estimeien cost of dismentling, ramoving or restonng e site & capitabized along with the wost of
acquisition or construction upan completion and & !:.:lrreapl:snding !latuilt:,r Is recagnized

&n itarn of proparty, plant and sgquipment is derscognised upon disposal or when na future sconamic bensfits are eapected o anse from
the continued wse of the assal, Any gain or loss arising on the disposal er reliramant of an wem of property, plant and squpment s
datermines as the differsnce betwesn the sales procesds and the canying amount of the assel and is recogmised in the Stalaman| of
Frofit and Loss

Ingangible asgety

intangible sssets wilh finite usetul lives that are scquired separaiely sre carmiad at cost less accumulaled amorisalion ane acsumulated
impayment losses. Inlangible assets with indefinte usefyl lves are camed 2l cosl less accumuiated mpaTmenl losses. Certain
computer software costs arg capilalized and recognized as [nlangble sseals based on materdally, accounting prudence and significznt
banefits expectad o fiow therefrom for & perod langer than one year

Derecognition of intangible assets
An infanginls asael s derecognisan on alspeasl, or when no furher aconamic banefils are expactad rom use or disposal Sain | loss an
da-racognition are recognised in stalement of profit anag Insa,

Depreciafion & amartisation

Dmpreciation 15 recognised so as to write off 17e cost af assets {other than freshold land apd properiies under construchon) less thelr
residual values over thair useful ves, using the straight-ine method

Amartisation of n.:angibde assels |5 Jeﬂgnised an a ilraight.lilm basis ower their estimated uselusl lives The estimated usalul ife and
smarisation metned are raviewad at the end of sach reporting pariod, with the affect ol any changes in estimate being accountad lor on
4 prosoective busls.

Assels held under finance leases sre depraciated over thair expecied wvseful Bves on the same basis as owned assels. Howeyver, whean
thare 13 no reasanablia cerainly (kat ownership will be obtainad by the 2nd of the lease term, assels ara dapraciated over Ihe shaner of
the lease lerm and thelr usstul ves.

Deoreciatian on langible as3sls 15 proviced as per the provisions of Pant G of Schedule It of the Campamas Act, 2013 based on ussful
fife ard residual values specified therain.




JSW Energy (Kutehr) Limited
Notes to Financlal Statements for the year ended 31st March, 2024
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Impirment of tangible and Intanglble asssis other than goadwill

At the and of each repeding period, the Company reviews (he carmying ameunis of 15 fangible and miangible assels o delermine
whelner there is-any indicat on that (hose assels have sufferad on impairment Ioss. I any such indication exists, the recovarable amaun
of the aseal is estimated in order to detarmina the exient of the impairmant jose (i any) Where il s nol possibie o estimale the
recoverable amount of an indwidual assal, the Company catimates the recoverable gmount of the cash-genarating unif o which the
asset belongs. Where 3 rezsonzhls and consistant pasis of allocation can be (dentifisd, corporate sssets arse also allocated to individual
sash-ganerating units, or otharsise they are shocaled to (he smalies! group of cash-generaling units for wivch a8 reasunebis and
cons:stant aflocation basis can be dentifiad

Intangible assets with Indefinite useful lives and intangibie assels noi yeli available for use are tested Tor impairment at leasi @nnually,
and whenever thers is an indication that the sssel may be imgairad,

Recoverable amount is the higher of fair value k283 cosls to sall and valte i wse. 1 A55855i00 value Ih use . Ma estmaied (ulure cash
flows are diszounted o their presant valus using 2 pre-tex discount rale that reflects curranl marke! assessments of the ima value of
maenay and lhe Asks specific to the assel for which the astimatas of fulure cash lows Bave no! bean adjusted.

If the: recoverablz amont of an 2338t (or cash-generating unit) is estimaied 1o o less than s carrying amount, the carrying amount of
the assel (or cash-gensrating unit] s reduced o ds recoverable @mount. An impairmant loss is recogrised immedistaly in the Statsment
of Profil and Loss.

Ay reversal of fhe proviously racognissd impaimant foss is bmited to the exdant that the assat’'s carmpng amount does net sxcead tha
carying amaount that would have been detarmined if no impairmaent loss had previougly been recogrised.

Borrowing cosfs

Bomrowng cogts directly attribulable to the asguisition, constructan ar praduction of qualifying essets, which arz assets that necessarily
lake a substantial pencd of time fo gat ready for thetr intended vee or sabs, are added to the cosl of those dgsats, until such fima as the
zseels are subatantizlly ready for their intended use or sals

Ingresl incorma earmed an the wmporsry invasiment of specific borrowings pending their expenditurs on qualifying assels s deducted
from the bosroweng costs sligible for capitalizaton

All oiher barrowing cests ara recognisad in profit or foss in ine period n which thay are incurrad

The Company determines the amount of borawing cosis efigible for capilalisation ag the aciual borrowing costs incurred on that
borrewing during the perlod fess any interest iIncoma samed on lamparary investment of specilic borrowings pending thelr expendilure on
quelifying assets, to the axtant that sn entity borrows funds specifically for the purpose of obtaining a quaifyng asset. If eny specific
borrowing remains outsianding afier the refaled assel is ready for il inierded use or sals, that bomowlng becames part of the funds that
gn enuty borrows ganarally when calsulating the capitatisslion rata anr ganeral borrowings. In case i he Company borrows ganarally and
uses the funds for chisining a qmﬁFying asspi, bnrrowmg cosks el}glhh for capitalisation sre detarmined by applying a capitslisation rate
i the expenditure on (hat assel

Cash and cash equivalenis

Cash and casn equivalent in the balance sheet comprise cash al banks and on hand ard demand depasits with an ariginal msturity of
threa manths or loss ang highly llguid Invesimants that ate raadily convertible into Krown amounts of cash and which ore subject to an
Insignificant risk of changes in value el of cutstanding bank overdrafis as they are considered an integrsl par: of the company's cash
mansgemsant

Revenue recognition

Dividend and intzrest income

Dividind Incorme: from invesiments /s recognised whan the sharsholdar's right o receive paymant has baen established (provided hal i
is probable thal the economic benefits will flow to the company and he amount of income can be measured relisbiy)

Intareat income fram @ financlal asset is recogrised when it g probabla thal the aconomic banefits will flow to the company ang the
ameunt of income can be measured raliably. intsrest incame is accrued on & ime basis, by reference to the principsl outstanding and at
the eflactive interest rate spplicacls. wiich fs the rats that exactly discounits estimatad future casn recsipts through the expected e of
the inancial assat 1o that asser's met cafrying amount oo imtia recogrition,

incorme from safe of equipment’s [ services is accounted on an scorual basis 85 and when the right {o receive anses




JSW Energy (Kutehr) Limited
Motes to Financial Statements for the year anded 3 1st March, 2024
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Forelgn currengy transactians

in gregaring the financial siatements of company, rarsactions o curercies other than the company's functional curency {foreign
l:.unenciBe] are recognised at the rales of exchange prevailing al the dsles of the wransachions, At ie mnd of cach repartng period,
moratary items denominaled in foreign curmencies sre ratransiated at the rates prevaibng at that date, Non-monetary items earmed al lair
value thai are denaminated in foreign currencies are retransiaied @l the rates pravailing at the date when the lair value was delermined
Nan-monetany ilems thal are measured in lerms of historical cost m 3 foreign currency are nol retransisied

Exchange difersnces an monstary iferms are recognised in profil or loss in tha parod in which thay aiise excepl for

+ exchange differences an fareign curresicy barrowings relaling fo assels under constrechon for future productive use, which are included
m the cost of hose assets whean ihey are regarded as an adjusimen) lo interest costs an those foreign cumency bormowings and

+ 2xchange differences on ransactions enlered into In order to hedge certain foreign currency risks,

Taxation
Inzome tax comprsas cutrent and dalerred tax, Incoma tax spense i racogrized in the statvmant of profll and Inss except o the extent
1 relales to ibarms drectly reccgnized in eguily or in other comprehensive income

Current tax

The tax currently payable is based on laxable profit for the year, Taxable profit differs fram ‘profic before tex’ a5 reported in the statemeni
of profit and loss pacause of iams of income or axpense thal gra taxable or deduciible n other years and liems that Sie never ayablie o
deduclible  The company's currenl lax is calculated using tax rales that have been anacted ar substantively anactec by the end of the
reporting penod

Deferred tax

Deferred tax is recagnisec on temperary diferences betweer the carrying amounts of assels and fabilittes in the linancial stalements
and the coresponding 1ax bases used n jhe computation of taxacle profit. Deferred tex ligbilites are ganerally recagnised for all taxable
lemporary differances  Oeferred tax assels are generally recognised for all deaustible temporary differerces 10 tha exian] that it is
probsbie thal lscable profits will be avallable ag.llnsr which hose deductble temparary difarences can be ulilised. Such defarrez tax
aszeis and labilities arg not recognized if the temporary difference ariges from. the inflial recognition (oiher ihan in & business
combination) of asaets and laplities in a lransaction that aflects nelhar the taxabis pralil nar the accounting profit,

Ther carnying amount of daferred lax agsels is reviewss ai the end of each raporting period and reduced to ihe exiant thal @ s no longer
probatile thal suficiant takable profits will ke availeble to allow all or par of the ass&! to be recovarad.

Defered tax fabillties and asssts are measured at the tax rales thal are expecied o apply in the perod im which he Yability is setlled or
the ass2t reglised, based on tax fates (2nd 15x laws) 1hai have bean enacted or substantively enacted by e end of tha reparting period,

The messurement of deferred Lax labiites and sssets reflecls the fzx conssguences (hal would follow from ihe mannesin which the
company axpesis. At the end of the ~goorting perod, 1o racover o sattia the carmying amount of (15 assets and llabilltles,

Deferrad tax sssels and Labilities are offset if & legally enforceable right exists o sei off currenl lax asssls againsi currant tax lisbihlies
and the deferrad {3 sEsats ralats o the same tixahle antity 2nd same taxation suthority,

Currant tax and defarred tax for the yaar

Cument and deferred lax arg recognised in stalement of profit and (pss, excepl when thay relale o ilems thal are ratngrmd in ather
comgrehensive income or dirsctiyin aguity, in wiich cage, tha current ana defarred tax are also recognised in other comerehensive
income ar directly in aquity respectively. Wheare tutrent tax or defereed tax ansas from the inital accounting for & husiness combination,
the tax effec! s included in the acegunting for tha business combination
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Earnings per share

Basic eamings per share is compuled by dividing the profit | [Less) foc the year by the weightod avérage numoer of enuity shares
outstand:ng dunng the year The wekghted average number ol eguely shares oulstanding during tha year is adjusted for Ireasury sharas,
banug Issue, noous elemean in @ nghis weue o existing sharehoiders; share split ano revarse shara.split (consalidasion of shares),

Diluted sarnings por share- & computad by dividing tne profit  (Lose) for the year as adfusted for dividend, intersst and other chargss to
expenss ar incoma (nel of any alnbulabls texas) ralating to the dilutiva potantisl equity sharas. oy the weighled averaga rumber af
efully sharss considered for defving basic sarnings per shase and the weighted average number of =quity snares which could have
been issued on the conversion of all dilulve potarlial squily shares. Potential equily shares are deemed to be dilubive anly i thair
conversion Io equly shares would decrease the ret profif per share fram continuing ordinary operalions. Polantial dilulive equily shares
are deemad io be converied g3 3t (he beginning of Uhe paricd, uniess thoy have been issuad a1 B laler gake,

Provisions , Contingancies and cammitmeanis

Provisions are recognised when the Company has a present obligation (lagal of consinictive) a5 a resull of a pasl séenl and It is
provatle that ihe Company will be required (o s2itie the obligation, and a relisbie sstimats can be made of tha amount of (he obiigation

The amount recegnised as a provision ¢ the besl estimate of the considerabon raguired Lo sedtle the present aoligation at the and of tha
reporting period, taking ke account tha nsks and uncerainties surrounding the obligation. When a provizion is maasurad using the cash
flows estimaled to seftle the present cbligation, its carrying amount is tne present value of those cash fiows (when the effact of the time
value of monsy is material).

Whan some or 3l of Ihe sconomic benefils required to setie a provision are expected I be recovend fram & third party. a recelvable is
recogrised as-an assat f il is virually cedam that reimburgement will be recarved and the amount of the receivabie can be measured
rakably

Present obligaticns arsing under anerous conlracis are recogrizad and measured 3 provigions, An anerous contrao! s considerad 1o
axizt where |he Company has a soniract under which ihe unavdidable ingremental costs of masling the obligahons urder ne contract
exceed the economic benefits expactad 16 be received rom the contract. The unavaidaole cosls undsr @ contracl reflec! the least nat
cost af axiting from the contracl which ks 1he jower of the cost of fulfiling it and any compeneatian ar canatbes arfsomg from fsilure to fulfil
It

A disclosure for contingent liabilites s made whara theres |s:
a) a possible obligalion that arises from past events and whose existence will be confirned only by the ctcurrence or non-occutrance of
one or more uhoertain fulere avents nol whally within the sontrol of the entty, or
b} & presant ohligation thal arises fram past svents but is nol recognzed becauss:

(i} s nol probabie thal 20 outflow of rescurces ambodying sconom e benefits will be raqulred to saltle the obligation; ar

(it} tha amount of the coligaton cannot be measured wilh sufficiant reliatility
A conbingen! assel 158 pussihle assal that anses from past evenls and whose exisience will be confirmed anly oy the coourrence o ron-
oreurence of one or mom uncerizin ulurs avents nol whally within tha control af the entity.,

Commilments Include the amount of purchass oroer (nat of advances) ssved Lo parties for complelion of asssts.
Provisions, contingent [labllifies, contingen: assets and commitmanis are raviewsd at each reporting pariad.

Provisions for eperous contracts ars recognized when the expecied economic henefits fo ba received by the Company from & conirac
ara lower Ihan the unsvcidable costs of meeting the fulure otdigetions under the contract,

Financial instruments

Financial assats and financial kabilties sre recognised when 8 company Decomes a party lo the confraciual provisions of Ihe
ingtrumenis.

Financal assels and finanoal labilibes are imibally measured at fair value. Tramsaction cosls thal are directly atmbulable o the
acquisition or issue of fnancial assels and firandal |lakvlites (ather than financial assats and fnancial lablities at fair value Ihrough
Statement ¢l Profil and Loss (FVTPL)) are added |o or deducted from lhe fair value of the financiel sssets or finarcal lighililias, &5
approptate, an nifisl recognition. Transsction costs oirectly altnbutatin o the acquisition of nancial assats or financal fisbdlties at fair
valug through profit and ioss are recognizas immaedistely In Statemeant of Profit and Lass

A Financial assets

[a) Recognition and initia| measurement

Al fingneial gssets gre recognized inidalky al fair valug. In case of financial 2ssels not recorded al fair value through profil or loss
(FVTPL), financial assels are recognized ab iransaction cosis that are atinbutable 1o the acquisition of financial assels However, irade
receivabies that do not contsin @ significant fingncing component are measured 3t transaction price. Purchases and sales of financial
assels gre recognised on tha trade date, which 15 the dale an which the Company becomes a pary to the contractual provisians of the
Insirement.

(b} Classification of financial asseis

Financizl assels arg cigssifisd, at miil recognition and subseguaplly measured 8 smotised cosl, fair value Wwough ather
comprenansive income (OC1) and fair value through prafit and lose . A financizl asset is measurad at amariised cost i il maets

both of the loilowing condilicns and = nol designatad at FyTPL:

* The assel iz hald within @ busingss model whose chj2clive s 1o nold assels o collect conlraciusl cash flows) and

= The confractual terms of e financial 2sset give rise on specified dates to casn flows (hal are sclely payments of orincipal and nlarest
on e prncipal amount outslanding
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& debt instrument i classied as FYTOCHonly I il mests both of tha following conditlons and i nol recogresed at FVTPL

« Tne assat is held wathin 3 business model whose cbjaglive is achieved by both collscling contractual cash flows and sefing financial
esbeis, and

= The contractual terms of tha francial assel give nse an specified dales to sash flows that are solely payments of principsl and intarest
on lhe princpal amaunt autstanding

Debt mnstruments ncluded within the FYTOCH categary are measyrad initizlly a5 well as sl esach reporting date al fair value Falr valee
mavamants ans recognised n the Other Comprohansive Incoma (OC1), Hewever, the Company recogrises ntamest incoma,

impairment losses & reversals and foreign exchange gaen or loss 0 the Statemeni of Profit and Loss On derecognition of the

355at, cumulalive gain or loss previously recognised in OCI is reciessifisd from the aquily to Statement of Profit @nd Loss: Inlarest
samed whitst holding FYTOC! debt instrument Is reporied as interesl income using the afisotive nterest rals (EIR) mathod

All equity investments in 2cope of nd AS 103 ars messured at fair value. Equily instruments which are held for rading and contingent
coesideration recognised by an acquiner 3 business combination o which 00 A% 103 appliss ar= classified as at FYTPL. For all athar
aquity instruments, the Company may maks &n irrevocabls electon fo present in other comprahehsive Mogns subsequant changes in
the falr value The Company makes such slection on an matrument-byinstrument basis. The classification s made an iritial recognition
and is irrevocaoie,

If the Company decides o classify an equily instriumen? a5 at FVTOC!, then all fair valus changea on the instrument, axciuding dividends,
are racagnized in the OCI There s no recycling of the smounts from QCI o Statement of Prafit and Loss, even on sale of investiment.
However, the Company may transher the cumutalive gain o foss within eguity

Eguity Instruments included within the FYTPL category ame measured a1 fair value with all changes recognised it tha Skalement of
Prafil ard Lass,

All ather financisl assets are clessified as measurad at FVTRL

I addition, on imtial recogrilion, the Company may irevocsbly designate & financial assel that othersse mests the requiremans o be
measured at amaortised cost or at FYTOCH as al FUYTPL if doing so ellminates ar significanily raduces an accounting mismatch that would
otharwiss anse.

Financial assets al FUTPL are measred at fair yalue ai the end of gach reparting year, with any gains and losses ansing on
- remegsuremant recogmaad n statemant of profit and joss. The nel gan o 1058 recognised in gtandalone swatemant of profit and |ass
incorparales any dividend or intarast aarned on tha firancial assel and is included i the other income Ling fem

Dividena an fingrcial assels al FYTPL 6 recogrusad when:

« The Company's fghl lo receive the dvidends s established,

« It & probable thal the aconomic banefils associated with the dividards will Naw to the antity,

« Tra dividend does nol represent a recovary of part af cost af the investimant and the amount af dividend can ba measurad refiably

Parpetual dabt instrumants | [oans, which provida it's holder with the confraciual right (o receive payments on account of interest al fxed
datas axtending into the irdefinite future, either with no right to receve @ retum of principal of 2 nght ta o racum of principal under lerms
inat make ‘t very unfkely or very far in the future, sre considered as investment in aquity insirument of the holder The Company has
elecied D maasure nvestrmen (n equity instruments of it's subsidianes at cost,

(=) Derecognition of financial assets
The Company derecognises a financial asset when the contractual rights to the cazh lows from the a3set expire; or when i iransfars
the financal asset and substanlially all the dzks and rewarde of ownership of the asseat o anotner pary

{d) Impairment

The Company sppliss the expecied credi loss mode! for recognising impasment loss on financial assels measured al amortised cost,
Expanted cradit Iosses are the weighled average of eradil loases with 1he resnantiva riska of default ocouring as the welghts. Cradil lass
s the differance belwesn all conbraclual cash flows thal are due to the Company in accordance with the confract and ali the cash flows
fal the Company expects to repewve (e, all cash shonfalis), discounted at the original effective interest rate (or credit-adjusted sffeciive
imerest rate tor purchased or onginaled credi<impaired lnancial assels). The Company sstimetes cash fows by considedng il
contraciual terms of tha fnancizl instrumant thraugh the sxpecied life of that financial instrument

The Company measures the Ioss afiowsnce for a fingnoial instrument 81 &n amount equel to tha lifetime axpecled dreoil lossas i the
eredil risk an that financial Ingtrument has incrazsad significantly since initial recognition. If the credit risk on a fnandal metrument has
nol inereasad significantly since initial racognition, the Company measures the logs sliowance for thal finangsal instramant 3 an smaunt
egual to 12-month expected credil losses. 12-month 2xpecled Gredil dosses sre podion of lhe lifsbme axpected credil losses and
regresant the lifalime cash shorfalis that will resull f default ooccurs within the 12 months aier the reporing date and thus, are nol cash
shortfalis that are prediciad aver tha naxt 12 monts.

Far rade receivables or any coniractual ight lo receva cash or anolner fimancisl ssset thal result from transactions thal ara withen
the =coo= of Ind AS 115, the Company alwavs messures the koss sllowsnce st ar amaount agual to slime axoectad credit losses,




JSW Energy (Kutehr) Limited

Mates to Financial Statemants for the year anded 31st March, 2024
() Incomsa from financial assets
Diwedend néame fram investmanis is recogmised when the sharehelders nght 1o receve payment has bean asiablished, IMarest income
fg-accived an 3 lime basis, by refererica o the peincipal culstanding and at the efiective interest rate applicable, which & the rste that
axacty discounts gatimated huiure casn receipts througn the sxpacted tife of the flikancal asset to that assats nal
carnpng amount on inital racognition
Delayed paymanl charges are recognised on collgction o earlier when there is ressonable cerainty lo expect ullimals collechon.

(f) Effective interest method

The sffective intarast methed is 8 methea of caloulating the amorised cuslof a debt mstrument and of allpcating intsres! Ncome oves
thee relevant year The sffachve interes? rate (5 the rate that sxactly discounis estimated fulire cash raceipts [insluding il f2es ana poirts
pard or received that form an (ntegral part of the effective nterest rale. ransacton costa and ofher premiums of discounts) thraugn fhe
expacied |ife of tha datt instrumant, or, whars appropnste, 3 sharter year, 1o the nel aamying amount on

initial recognition. Incame iz retogrised on an elective inlerest basis for debt instrumants other than those financial assets classified as
at FWTPL

B. Financial liabifities and equity Instruments

[a} Classification as debt or aguity

Debt and lequil,I inslruments issued hy fhee I:nrnpan]r are dassifiad as either financial lisbillies of az sguity in ascordanca with the
substance of the conlractual arangemenis and the definitigns of a financial kability and an eguily instrumant.

[b) Equity instrurmenis

An aqulty (Rstrument s any sontract that avidencas 3 resldual intarssLin the assels of an anity after decucting all of s kabillles

Equity instruments issued by the Company are recognised at the proceeds received. nel of dirget ssus cosls. Repurchase of the
Company 3 own egquity inst-umenis is recognised and deducied directly in equity No gan or nss. is-recognisad I Statement of Pealit and
Lass an the purchasa, saka, issue or cancalialon of the Enrnpan-f's oW 8guity matrumeanis

{c] Financial liabilites

Fingngisl isoifites are classified as eithar financial iapdities "at FYTPL or ‘gther finsncial llabiities”

Finaneial liabifties at FYTPL

Financlal liabilities are classifind &5 al FVTPL whan the firascial liability is sither beld for trading or it 1a-designated 53 al FUTPL.

& financal lability is classified as hald far trading if

« it nas bzen incurmed principally for the purpose of repurchasing it in tha near lerm, or

+Oin inflial recognibon it s part of a portialio of identified financial instromaents that the Company manages fogetnes and has & necant
aclual pattarn of shor-term proilitaking, or

* li s a darvative that .5 nol designaled and effective as a hedging instrumant, A financeal labiity other than a financial llability hald for
trading may be des-gnated ag al FYTPL upon initial recagnition (f

= such dasgnation eliminates ar signiicantly reduces 3 MEasUrEmon] Of FECogRition ncongislenay that would otharwise ance,

« th2 financisl liability forms part of & group of financisl assels or financial fistlites or both, which |8 managedand its performance i5
evalunied on B fair vaiue basis, n accordance wilh the Company's documendod sisk managament of investmant sirategy, and Information
about the grouiplng (s provided intemally on that basls; or

= it forms part of 3 contract :on!;lnln.g one of more embedged denvatives, and Ind AS 108 oermils the anbire combined conlmct o be
designated as al FVTPL in accordance wath Ind AS 108.

[d) Derecognition of financial liabilities

The Company derscognises financial lizbdities when, and anly whan, the Company's obligations ars discherged, cangelled or have
expired An exchange between & lender of debl instrumenis with subsisntially differeni terms s accounted for as an exiinguisbment of
the originz! financial liability and the racognition af 8 new financial lability, Similsrly, 3 substential modification of the terms of an existing
finanzial |ability (whethar or not afirbutable o the fnancial difficulty of the destor] (= accounted for 35 an extinguishmant of the eriginal
financial Bability and the racognilion of = new financial lizhilily. The differance between Lhe carrying amaount of the financial iability
gerscognised and ine consideration paid 6nd payable is recognised in the Statermant of Profit or Loss.

C. Offsetting of financial instrumems

Financial assets and financial kabilitias are offsel and he ast amount is reported o the Balance Shaet if there 15 a curmently enforceatie
legal nght to offset the recognised amounis and (hare is an Intenban lo sellle an a rel basis, o realize the asseis and satlle the liabilites
simultareausly

D. Fair Walue measurement

The Comnany measures financial inatruments. such as, dervatives al fair valua 3t sach balance sheel daia.

Falr value is the orica that would be received 1o gl an asssl or pald o transfer @ Habillly in an orderly ransacion betwean markel
panicipants &t the measurement date. Tha fair value measuramant 18 basac on the presumplion that the ransacion fo sell the assal or
transfer the labiliiy laxes place eithar

i} In tha princiaal markat for the assat or hakbility, or

ik In the absance of @ gnnetpal markel, i1 Ihe most advaniageous market for the assel or lisbdlly

The principal or the most sdvaniageous markel musl be sccessiple by the Company

The fzir value of an assel or a llability 15 measured using the assumptions thal market partic:panis would wse when pricing the assel ar
liability, assuming that markel paricipants act in their aconomic bast interast

A falr valye measuremant of a non-financial assel takes inla sccounl 3 markel parlicipant's abillly o gengrede ecanomic banafits by
using the asset in s highest and bast use or by selling it to anather markel pamicipant Ihat would yse e 35581 In its highest and oes!
Lge
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3.14

315

The Company uses valuation technigues thal ara spproansts in the oircurrstances and for wiich sufficient data aoe availabls o measure
Taor value. masimsing e use of relevant obserabie nputs and minmising the use of unabssrvable inpuls,

All azsats and liabilities for which fair value (= measured o discinged in tha financisl statemants are categorised wibin the fair

value hisrarchy descnbed as follows. based on lhe lowes! leval inpul thal i significant otng fair value massurement 35 8 Wil

Leval 1 — Quoted (unadjusted) market prigss in active markets for idenbcal assals or labilties

Lavel 2 — Malgaton technigues for which the owes! ieval input that is significant to tha fair value measuremant i direclly or indirecily
chservable

Luvel 3 — Valuation technigues for which fhe (ewestlavel input that is significant to ke fair value messurement s unobservable

For the purposs of fair value discinsurss, the Company has delarmined classes of assets and labiities on the bas's of the nature,
gharacteristics snd rigks af the assel or Rabilty and tha avel of tha fair value higrarchy as explained above.

Statement of cash lows

Statement of Cash Flows is preparsd segragating the cash flows into oparsling, investing and financing activitizs. Cash flow from
oparal ng activities s reportad using indiract mettod ad usting iha net prof; for ine sffacts of:

|¥] enanges during the perind 0 invenlaries snd operating receivahles and payatles, iransackons of a non-cash nalura,

[il} ron-csh toms such 3¢ depraciation, provigians, and unraalised foreign currency gams and losses slc, 8nd,

[iil) sl other tems lar which the cash effecls are nvasing of knancng cash fiows

Cash ang cash squivalents comprise cash al banks ang on hand, shor-ierm deposils with an oniginal matunty of three meaths ar less
and liguict invastments, which are submct (o insignificant risk of changes in value.

Segment reporting

Op=rating segmants are those componants of the business whose operabing results are regulady reviewsd by the chief operating
decision making body i the Company o meke decisions for perdormance assassment and 1esource dllocaton The reparfing of segmeant
information |5 the same as pravidad to the management for the turpose of e perinrmancs sssessmeant and resaurce

alhocation te the sagmenis-

Invemtories
Inveniories are staled al e lowsr of sosl or el reslisaols value. Cosls of inventones are delermined on weighted avarage Dasis,

Cost of inventones includes cost of purchase prca. cost of convession and other cost ingurred o oringing the invantanes to thalr prasan
lncation and candifian

Met reglizable value represenis the estimated selling price for inventones less all eshimated cosls of completion and cosls nacassary o
maksa the sale

Materials and olher supplies neld for uee n the production of inventanas are not written down oelow cosl if the finished products in which
Ihay will ba incarporated are expected to be sold ai or above cost. However, when @ decing in the pnoe of matarats indicates thal the
cost af e finghed products exceeds nat realisabie valus: thematernials ars written down to net realsable vahe
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Notes io the financial statemaents for the year ended 31st March, 2024

JSW ENERGY (KUTEHR) LIMITED

Mote 4B - Capital work- in- progress

[ %In Lakhs |
Particul As at Ag at
s 315t March, 2024 | | 31st March, 2023
Capital work in progress & pre operative expenditure during construction perind 186,781.73 128 99441

(pending sllocation) relating to property, plant & equipment

Nota:-

- Amount transferred to property, plant and equipment during the year ¥ 2146.38 lakhs (pravious year T 717.55 lakhs} and
amaount fransferred to Profit and Loss 2 Nil {pravious year 3 Nil)

- Refer Note 10 for the details in respect of certain property, plant and equipmeant hypothacatsd / mortgaged as security

against bormowing

Capital Work in Progress Ageing & Schedule

(¥in Lakhs )

Amount in CWIP for a period of Total
e < 1 year 1-2 years 2.3 years » 3 years
Projects in prograss 57 TET .62 54 442,97 36,700.09 37,851,058 186.,781.73
Total 57,T87.62 54, 44297 36, 700.09 37,851.08 186,781.73
Capital Work in Progress Ageing & Schadule

Amount in CWIP for a peried of Taotal
As at 31st March, 2023 =1 year 12 years 2-3 years =3 years
Projects in prograss 54 44287 a5 70000 11,076, 74 268, 774,31 125,984.11
Total 54.442.87 36,700.09 11.076.74 28, 774.31 128.994.11




JSW ENERGY (KUTEHR) LIMITED
Notes to the financial statements for the year ended 31st March, 2024

Note 4C - Other Intangible Assets

(% in Lakhs |
As at 31t March, 2024 As at 31st March, 2023

Description of Assets

Coepiser Total SRSy Total

Software Saoftware
At Cost / deemed cost
I. Gross Carrying Value
Balance as at 1st April, 2023 24.94 24.94
Additions - = 2454 24.54
Adjustment 8.26 B.26
Balance as at 31st March, 2024 33.20 33.20 24.94 2484
II, Accumulated depreciation and impairment for the year
2023-24
Balance as at 1st April, 2023 7.94 7.94
Depreciation / amortisation for the year 10.42 10.42 794 7.94
Adjustment 1.B8 1.B3
Balance as at 31st March, 2024 20.25 2025 7.94 7.94
Met carrying value as at 31st March, 2024 (I-) 12.95 12.95 17.00 17.00

Mate;

- Refer Note 10 for the details in respect of certain intangible assets hypothecated / mortgaged as security against borrowing.




MNotes to the financial statements for the year ended 31st March, 2024

Mote 5, Cther financial assets

JSW ENERGY (KUTEHR) LIMITED

{%in Lakhs )

As at 31st March, 2024

#s at 31st March, 2023

Particulars
Current Mon- Current Total Current Mon- Current Total

(@) Security deposits

- Gavernment authorities 1983 19.83

- Qthers 1.50 1.50 L50 150
{b) Interest receivable
{1} Interest accrued on deposits 319,43 319.43 150.24 - 150.24
|c) Other bank balance

Fixed deposits / margin money against security,
bank guarantee & letter of credit 2,667 .83 2,667.83 2,805.40 2,805.40

Total 31543 2,663.33 1,988.76 150.24 2,826.73 2,976.96




JSW ENERGY (KUTEHR) LIMITED
Notes to the financial statements for the year ended 31st March, 2024

Note 6. Income Tax Assets (net)

(% in Lakhs)
As at 31st March, 2024 As at 31st March, 2023
Particulars
Current Non-current Current Mon-current
Tax deducted / collection at sources - 43.48 20.45
{Met af provision for tax)
{Provision for tax
as 2t 31st March, 2024 Rs. 5.02 lakh and as at
31st March, 2023 Rs. 0.16 lakh)
Total - 43.48 - 20.45




JSW ENERGY (KUTEHR) LIMITED

Motes to the financial statements for the year ended 31st March, 2024

Nate 7. Other Assets [ % imLakhs )
As at 31st March, 2024 Ac 3t 31t March, 2023
Particulars
Current Nor- Current Total Current Mon- Current Total
(2] Capital Advances 16,454 02 16,454.02 13,781,850 2%,791.90
Less Provision for doubtful advance [289.24) (2589.24) (285, 24| [289.24)
(b] Balances with Govi. authorities 334.18 334.18 272.67 27267
(c) Others 041 041 1319 132,19
Total 334.59 16,164.78 15,43937 285.86 13,502.56 23,788.51




JSW ENERGY (KUTEHR) LIMITED

Notes to the financial statements for the year ended 31st March, 2024

Nate 84, Cash and cash equivalents

(R in Lakhs )
Asat As at
Particulars
3ist March, 2024 31st March, 2023
Cash and cash equivalents
(a) Balanceswith banks
{il  Incurrentaccounts £,353.19 5,003.42
(i)  Indeposit account with maturity less than 3 months at inception - 5,000.00
{b) Cash in Hand 3.00 3.00
Total 6,356.19 10,006.43
Note 8B. Other bank balances (X in Lakhs )
As at As at
Particulars
31st March, 2024 31st March, 2023

Bank balances other than above

lih Earmarked balances with banks
-Fixed deposit against Letter of Credit

221.82

Total

221.82




JSW ENERGY (KUTEHR) LIMITED

MNoles to the financial statements for the year ended 31st March, 2024

Mote 3A - Equity share capital

Particulars

As gt 3151 Mareh, 2024 Az at 31st March, 2023
Particulars
HMa. of shares {¥in Lakhs | Mo, of shares {2 In Lakhs )
Authorizad:
Equity shates of Rs 10 saen wilh vohing notis 450,000,000 45 00000 953,000,060 95,000.290
lssued, Subscribed and Fully Pald:
Equity shares of Rs 10 each with voring ngms R16.770.000 31 877 00 a7 10000 A7 271.00
Totsl 946,770,000 9167700 BT, 710,000 g7.271.00
1] The reconcillation of the numpar of shares outstanding at the beginning and at the and of the year
2 Aa Bt As gt
Patiels s st March, 2024 | 34st March, 2023
Ho, of Shares Mo, of Shares
Balance as at the beginning of the yaar BT 710000 98,000 000
Shares isstued dunng the year 44.060.000 T4.710.000
Balance as at the and of he nail 918,770,000 872,710,000
2] Disclosure of Share hoiding
A5 at s at

15t March, 2024

315t March, 2023

% oftatal Ho. of Shares Ho. of Shares
shares

3] Datails of Sharehelding by Pramoters
JEW Meo Energy Limiled 1 0%, 916,770.000 BT, 710,600
2. Details of shareholding more than 5% of aggrogate share in tha
cempany
JEW Meno Energy Limilea 100% 018,770,000 #72.710,000
3] Shares held by promoters and promolar group at tha end of the year

Particulars As zt 31st Mareh, 2024 Az at 315t March, 2023 % change during

Mo of ahares | % of intal shares Mo of shares | % of total shares tha yaar

Promater
JSW Meo Energy Lid. 818 770,000 | 100% | ara7i0.000 | 100% [

4] Rignts, preference and restrictions attached 1o aguity shares

The Gompany has anly one ciass of equity shares having & par value of Rs 10/- share, Each holder of aquity shares is entitlied 1o one
wale per share, In the event of Hquidation of fhe company the share holder of equity shate will be entitled lo receive remaining assels of
tha company after disttibutian of all the praferantizl ameount, However, na sueh preferential amount 3s al and of tha yaar,

Note 88« Other equity { ¥ in Lakhs )
Particulars Rul&!nud
garmings
Balance 35 ot 151 April, 2023 (P82.31)
Proflt [ (LOsS) for the year {10365
Balance as ot 1921 March, 2024 (856.36)
Particulars E::::;
Balance as at tat April, 2022 (85857
Prafit for the year 115,536
(T52.71]

IBalnnm! 85 &t 315t March, 2023

Mota:
{1} Retainzd earming

Relained saming comorise balance of scocumulated (undisributed) profit and loss al esch yaar end




JSW ENERGY (KUTEHR) LIMITED
Motes to the financial statements for the year ended 31st March, 2024

Mote 10 - Borrowings

[ % in Lakhs |
" s at
Pasrticil
= 3istMarch, 2024 || 318t March, 2023
Non-currant barrowings
Bormowings of amortised cost
Secured borrowings
Torr doan from banks B A3 56,588 20
Teemt lean fram fnanoal instlding 20,050,744 16,040.00
Lass: Unamaortis=d borrowing cose |2, 540.41) [257581)
Tadal 116,133, 14 77,.053.39
Current borrowings
Unaseured borrowings
Laan fram redated pary 251000
Tatal 2,500,00 -
Bisclosurs a5 per Pare 448 of Ind A5 7 | ® i Lakhs |
MNop-current
Particulars t harr
bormwngs Cutrent barrowings
sl 1t April, 20232 14,632.00
Proceads 14,629, 20 5.318.00
L namarised barrmwang coat {2,373.41}
fEeaayrments 13.,851.00
Effect of charges in foreign sarhange rater
Chargesin fair value
FLhErs -
At 31k March, 2023 72,053.39 =
Praceods 44,094,353 2,500.00
Unamartised borrowing eost 3540
e payrEnts :
Effact of changes i forsign skehange fates
Changes in fair walyg
Others - N
A5 at 315t March, 2024 115,183,158 2,5040.00

Mote : Rate of interest an term |oans from banks and financip! instituten 5 2. 7% B.a. 05 on 3151 March 2024, 1t will bs reviewed by banks znd
financial institution an tegular intervale and is based on MCLR

Datalls of security:

Term loans from banks

- A at Asat
Terinsalvepaymnil Fotlity “ 315t March, 2024 31 March, 2023
As. 8953251 1akhs pavable fram Det-2004 |firk ranking par-pasu macteage oyer the leatehold and Currant - NI Currant - Wil
ter Sep-2043 frachoid land of the Kuiehe Froject. First ranking pari passy
charge sver the Praject Accounts gl movalie assets oy curment - Non- currant -

[tangible & intangibie) sro current assets of the gubebr
progect all revenues from the Projects including baok debts
and opetaling cash llows bath pressnt and future gnd the
rights title and interest of the project undar the #8A, Madge
ol 76 of equity shames of the borrower & corporate
guarantea of ISW Erurgy Ltd

Rs B9 632 BY 1akhs

e 5658530 Lalchs

Torm loans fram financlal institution

as al Asat
C
Yermms: o1 rapayment SnrTy st March, 2074 aist March, 2073
Ra 39,090.74 lakhs payable from Oct- 3025 [First rapking partpasu morigage: ovel the leacabold snd Current - Mil Currgnt Wil

1o Sea-2043

freenold land of the $utebr Project, First ranking pan passyl
charge ower {pe Projecr Accounts all moyshle sccets
tangible & niangiblz] and current asssts of the : Kutehs)
ot all revenoes from the Profects including book debis)
and agerating cath Naw: Bath preianl and fotore and tha
righis title ang interes: of the project under the PPA, Fladgs
of 78% of aguily shares of The borrowe! R corpofate

guaranies of J5W Enerey Cid

Mon eurtenl -
R3.29. 090 74 ke

Mo cutrent-

s 8,040 0akks
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Mota 110, Trade Payable | Tin Lalche |
A A st 3158 March, 2023
P e s at 310 March, 2024 \
Curmeat MNen- Current Tota| Current Won- Current Tatal
=1 Telai pulsiwnding duss = pusra and Lma e ATEE P T
i 1) 0 ng dues atkrar thae o ard o7 1007 1552 16 52
S ENCATE R
Total 53 = 15 EL R = 38.05
Trade Payuble Afeing (% in Lakhs }
ndlspited Disputud
Ak at 3L B e p—
i AASHIE Dthers MSME Others
Orutuianding Inr =iawing prrieds from dur d3ie of gryment
Less than T wea
10 2 yeare
£-3 yeurs =
Mate (han 3 years
Mot dus q7T B& - - -
Uimhidng 1007
Fotal 47.856 10.07 :
1% In Lakhs |
uted Disputed
A at 315t hiarch, 2023
MSANE Dithers BASME Orthers
|,-|u|'|(,'|'||;‘|r|: for fallowing psriods from dee dite ol payment
Less thas 1 ear =
£ yearg
=1k
g (PO J e
Mol dus 4153
Lonkilbad 1552
Tatal 21.53 16.52 = =
Note 118 Other Financial llab(lities | % in Lakhs |
As a1 318t March, 2024 Asat st March, 2023
Pamticutars
Qurrant Man- Cyrrant Tatal Current Non- Current Tereal
la}  Pavabio for cepital wpmies § serages T 1AT55 TART 55 17184 17164
Tatal 716755 - 7,1587.55 BiT1 68 - a,L71.64
Trade payahies ang normaily seftiag within 30 days
Reder Mote 26 for paysiles ar @ related party
Diseimsura wndar Mioro, Small snd Medium Enterprites Developmest Act | ®in Lakhs |
sl A5 at 315t As al 31st
Particulars
M Iargh, 2024 | March, 2023
1 [Prncipal Bmaurt autstandmg o MEME AT AR 11.51
2 [Mincipal smemant Sue and remainmg !mp::d
3 [interest dus on (2) above ano the unpiid nberact
i [lntorest sald oo all delaved feymants under the RSAED Az
5 (Poymert made beyvond e sppointed day during the year
& finterer die and peganle for the aecicd ol dollay oches tham 18] abesa
7 |Intevest accfued and Rmaining enpaid
8 Jhenount ol further misfesl rereaiming dus and payable in Gz eetding i




JSW ENERGY (KUTEHR) LIMITED
Motes to the financial statements for the year ended 31st March, 2024

MNate 12 Other Current Lizbilities [ % in Lakhs |
As at 31st March, 2024 As at 315t March, 2023
Partlculars
Current Non- Current Total Current Non- Current Total
(i} Statutory Duas 85272 452.72 17758 377.68
Total 452,72 452,72 377.68 377.68




JSW ENERGY (KUTEHR) LIMITED
Notes to the financial statements for the year ended 31st March, 2024

Note 13. Other income

(% in Lakhs )

: For the Year Ended || For the Year Ended
Particulars
21st March, 2024 31st March, 2023
a) Interest income earned on financial assets that are not
designated as at FVTPL
i) On bank deposits 0.10 009
i) On income tax refund 0.a7 0.56
b) Other non-operating income
i) Provision no longer reguired writien back - 191.00
Total 1.07 191.65




JSW ENERGY (KUTEHR) LIMITED
Notes to the financial statements for the year ended 31st March, 2024

Mote 14. Other Expenses

(% in Lakhs )

For the Year Ended

For the Year Ended

Particular
AR 31st March, 2024 || 31st March, 2023
(i} | Auditors remuneration 5.78 16.23
{iiy | Legal and other professional fees 294 2.26
{iii) | Other generzal expenses 1.46
{iv) | Donation 0.26 =
(v) | Rates and taxes 0.18 0.36
Total 14.62 18.85




ISW ENERGY (KUTEHR) LIMITED

Notes to the financial statements for the year ended 31st March, 2024

MNote 15. Tax Expense {2 in Lakhs )
For the Year For the Year
Particulars Ended 3ist Ended 31st
March, 2024 March, 2023
Current Tax &0z 0.23
Tatal 5.02 023

A reconciliation of income tay expenses applicable to accounting profit/ (loss) before tax at the statutory income
tax rate to recognised income tax expenses for the yedr indicated are as follows:

For the Year For the Year
Particulars Ended 31st Ended 31st
March, 2024 March, 2023
Profit / [Loss) before tax [98.63) 115.08
Enacted tax rate 25.168% 25.168%
Expected tax expense at statutory tax rate [24.82) 23.23
Effest due to non deductible e¥penses 3.68 4,74
DTA not recognisad 26.18 (33.80)
Dthers .07
Tax expenses for the year 5.02 0.22
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JSW Energy (Kutehr) Limited
Motes w Financial Stataments for the year endod 315t March, 2024

17 Critical acoounting judgements and key sources of estimation uncertainty
In gpplying the Sompany's accounting policdes, which ara described In note 3, the direciors are required to make
|udgements (hal have a significant impact an the amounts recagrized and 1o make estimeles and assumptions aboul
the carrying amaunts of assets and lisbiiities that are not readily apparsnt fram oiner sources. The estimates and
associaled assumgptions are based on historical experience and other faclors
that are conziderad to be relavanl. Aclual rasilts may differ from thesa estimates. The astimates and underlying
assumptions ars reviewsd on an ongoing bass. Revisions (o accounting estimates are recognised ir the period in
which the estimale is revisad if the revision aflects only that pariod, or in the period of tha revesion and future penods
f the revision affects bath current and fulure penods

Critical fudgements in applying sccounting policies
The managzmenl has reviewsd all the transactions and not found any material changes m preparaton of inancal
statements in acooraance with Ind ASs notified.

Key sources of estimation uncertainties

Usetul lives of property, plant and equipment

The useful lives of property, plant ang equipmen! are reviewed af least once a year. Such lives are dependent upon
an assessment of both the technical Hves of thie assets, and also their likely econamic lives based an varous intsrnal
and extarral factors including relative efficiency, tha eperating conditions of the asset. anticipated 1ecnnological
changes, historical trand of plant load factor, historicalplanned and scheduled maintenance, || is possible thal the
estimates made based on existing experence are different from the aclual oulcomes and could cause a matanal
adjustrmant to the carrylng amount of property, plant and eguipment.

Provisions and Contingencies

In the marmal course of business, cantingan! [abilites arisa fram lnigations and claims, Potential labiliies that are
passibla but not probatle of crystallising or are vary difficull 1o guaniify reliably are trealed as conlingent labilitiss.
Such contingant lisbilities are disclosad in tha noles but ara nol recognised. Polantial lisbilities thal are famale are
neithar racognized nor disdosed as contingent lisbility. The management decides whelher the matiers needs to be
classified as ‘remote,’ ‘possible’ or ‘propable’ based on expert advice, past udgements, terms of the contract,
regulatory orov sions ete

Fair value measurements

When the lair values of financial assets or Mnancial labiites recorded or disclosed in the Financial Staterments
cannot be measured based on quoled prices in aclive marksts, their fair values are measured

using valsation technigues including the Discountad Cash Flows madel, The inpuls to these models are (aken from
observable markeis where possinle, bul where this is nol f=asible, 3 degree of judgment is required in establishing
fair values. Judgements includa consideration of inputs such a3 kuidity risk, cradit rigk and valstility.

Income taxes

Significant judgemenis are Invalvad In determining the provision for income taxes, including amount expected o be
paid | recoverad lor uncertaln tax positions. In assessing the realizability of defemred tax

assals arsing from unused tax credils, the managemant considers eonvinsing avidence about availability of suffcient
tanahle incomes against which such urusad fax cradits can bs utilized, The amaunt of the deferred

Income tax assals considenad realizable, howsver, could change il estimates of fulure Exable incoms changes in the
future. Significan! judgements are involved in detsrmining the pravision for income [axes,

Including ameunt expaciad 1o be paid { recovarad far uncartain tax posltions. In assessing tha realizability of deferrad
taw azsats arising from unused tax credits, the manpagement considers convincing evidenca aboul avallability of
sufficient laxable income against which such unused lax credits can be utilized. The amount of the deferrad income
tax agssets considered realizable. however, could change if esfimates of future tazabie Income changes in the future




JSW Energy (Kutehr) Limited
Notes to Financlal Statements for the year ended 31st March, 2024

Financial Instruments:Classificationsand fair value measurements

This noie provides Infarmation sboul how the company delermines fair values of various financal assets and

financial Habilitizs (which are measured st fair value inrough profit or oss)

Fair value hierarchy Valuation technigque(s) and key input{s)

Lavel 1 Quated bid prices In an aclive markel,

Level 2 Income . agproach = in this approach, the discounted cash flow mathod was used to
caplura the present value of the expected future sconomic benefits fo be derived from
lhe awrsrship of Ihese investess,

Lavel 3 Discountad cash flow al a discount rate thal reflects the issuar's curment borrowing rate

al the and of the raparting pariod.

Fair valus of financial assets and financial liabilities

Tha maragement consider thal the earrying amounts af current Francial assets and financial fabilities recognised in

the financial statements approdimaie hair fair values,

(¥ In Lakhs )
Az at 31st March, 2024 Carrying amount Fair value
Fingncial azsets
Financial assets carried at amortised cost
Cash and cash equivalents §,356.19 §,356.18
Other financial aszet
|nterest accrued on depaosite 31943 31543
Securily deposits 1.50) 1.50
Fixed depasits | margin money agsinst security, bank guarantese & letter 2E67.83 2,667.83
of cradit
9.344.95 9,344 .95
Finaneial liabilities
Financial lfabifities carried at amortised cost
Payable for trade supplles / sarvices B57.893 57.93
Short term borrowings 2.500.00 2,500.00
Secured non-current bormowings 116,183.74 118,183.14
Payabla for espital suppliss f services 7.167.55 7,187.55
12590862 128.908.62
(T in Lakhs )
As at 31st March, 2023 Carrying amount Fair value
Financial asseis
Financial assels carried at amortised cost
Cagh and cash equivelents 10.006.43 10,008.43
Other financial assel
Interast scorued on deposits 150.24 150.24
Security deposits 2133 21,33
Fixed d its. / | L rity, barik le let
ixed deposits / margin monay against security, bank guaranies & latier 2.605.40 2,805.40
of credit
12,983 .40 12,983 40
Firancial liabilities
Financial liabflities earried at amortised cast
Payable jor rade supplies ! services 38.05 38.05
Sacurad non-currgnt borowings 72,083.39 72,052.39
Payable tor capital suppliss i sarvices 0,171 64 9,171.84
B1.263.08 51.263.08

The fair values of the financial assetz and financial liabilites included in the laval 2 and level 3 caleganes above
have been determined In accordance wilth generally accepled pricing models based on 3 discounted cash flaw
analysis, with the most significant inputs being the discount rate thal reflects the credit risk of countarparias.




JSW Energy (Kutehr) Limited
Motes to Financial Statements for the year ended 31st March, 2024

Falr wvalue of financial assets and labilities measured at amortised cost
The carrying amaunl of Trade Payable, Capital Credliors, Cash & Cash Equlvalents, Oiner Financial assets and Other financial
lisbllities (Other than those specificaily disclosed) are to be considersd 0 be tha sama as fair valuss, due |0 thalr shor term

natura,
{%in Lakhs )
As at 31st March, 2024 As at 318t March, 2023
Particulars Carrying Fair value Carrying Fitenslas Level Valuation technique
value value
Financial assets
Security deposits 1.50 1,50 21,33 2133 3 Valuafion lechniges for
{which the lowest level inpul
Ithat iz significant fo the fair
I'uslua measurement s
| |umabsernvahle.
Total [ 1.50 1.50 21,33 21.33 |
Financial liabilitles
Borrowings 118,683 14| 11888314 T2.053.39 7205338 3 Vahiahon technlques  for
which the lowest lavel inpul
that |z significant lo the fair
walle mEasUremant iz
. unohservahla.
Total i 118.683.14| 118 683.14 72,053.38 T2,053.38

Interest rate sensitivity analysis
The sensitivity analysis balow has been daterminad based on the exposure lo inleres] rates for non-dervative insiruments at the
end of the reporling penad,

The following table provides 3 oreak-up of the Company's fixed and finating rale barrowings:

{ T in Lakhs )
Unamortised
As at 31st March, 2024 Met Balance| Borrowing Gross Balance
Cost
Floafing raia borowings 116,183.14 2.540.41 118,723.55
Tatal 116.183.14 2.540.41 118,723.55
{ ¥ in Lakhs )
Unamortised
As at 31st March, 2023 Mot Balance| Borrowing Gross Balance
Cost
Flozting rate borrowings 72,053.39 2,575.81 74.829.20
Total 72.053.29 2,575.81 74,629.20




JSW Energy (Kutehr) Limited

MNates to Financial Statements for the year ended 31st March, 2024

13 Foreign currency risk management

The Company's functional currency s Indian Rupses {INR), The Company undeniskes transactions denominaled In foreign
cumrencies; consegquently, exposurs to exchangs rals fuctualions arse Volaliity in exchangs rates affects the Company's
revenue fram expor markets and the costs of imports, primanly in relaten to raw materlals, The Company |2 exposed to

exchange rale risk under its trade and debt portfalio.

The tamying ameunts af the Company’s manetary assets and monefary habiliti=s at the 2nd of the repanting year are as follows:

Currency expasure as at 31st March, 2024

Particulars Z in Lakhs

Financia! assets

| Cash and cash aguivalenls 6,358,180
Oither financal assels 2888 78
Total financial assets 5344595
Financial liabilities

Barrowings 118.683.14
Trade payables 57.93
Dther financial habilitlas 7.167.55
Total financial liabilities 125.008.62
Currency exposura as at 31st March, 2023

Particulars Tin Lakhs

Financial assets

Gash and cash eguivalents 10,006 43
Other financial azsals 2497547
Tatal financial assets 12,983.40
Financizl liabilities

Borrawings 72,063.38
Trade payables 38.05
Other financial liabilites 8.171.64
|Total financizl! labilities 81,253.08




JSW Energy (Kutehr) Limited
MNotes te Financial Statement for the year ended 315t March, 2024

20 Capital management

The Company being in a caphal intenslve industny. 15 objective 1 1o maintaim 3 strong credit rating, healthy capital
ratios and establish 3 capital structure that would maximise the return o stakeholders through optimum mix of debt
and gquity.

The Company's capital requiremant is mainly to fund its capacily expansion repayment of principal and inierest on
ils borrowings anc strategic acquisition The principal saurce of funding of the Company has been, and is exopeclaa
to cantinug to be, cash genarated from its operations supplamentad by funding from bank borrowings and the
capital markets, The Company is nol subject to any externally imposed capital requirerments.

The Company regularly considers other financing and refinancing opportunities to diversify its dabt prafile. redluce
interest cost and afign maiurity profile of its debt commensurale with life of the asset and closely monilors its
judicious allocation amongs! competing capilal expansion projects and steategc acquisitions, to caplure market
opportunities at minimum rsk.

Gearing ratio
The Gompany manitors its capital using gearing ratio, which is net debt divided o total aguity a5 givan balow:
{Tinlakhs )
As at 31st Asat 31st
Partioutans March, 2024 | March, 2023
Debi (1) 118,663.14] 7205338
Cash and cash equivaients {ii) £.366.19 1000643
Net debl {i-i) 112,326.895 B2,046.98
Total equity (il 90.820.64 86,518.29
Net deol to equily ratio 1.24 0.72

{i} Debtingiudes Curranl and Mon-Current barrgwings. [refer Note No-10)
{ii] Total equity includes squity shars capital and other equity. | refer Note No-2A & 98)
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21 Financial risk management objectives

The Company's Corporalg Treasury fumcficn provides services {o the business, co-ordinales sccess to domestic and
international financial markets, monitars and manages the financial nsxs relating to the operations of the Compary, These nsks

include marked risk (including currency risk, interest rate risk and other price risk), credit sk and lquidity risk

The Company seeks to miumiss the effects of these risks by wsing dervalive finanasl instruments o hadge risk exposures,
wheraver required. The use of financal denvatives is govarned by the Campany's policies approved by the board of direclors,
which provide written principles on foreign exchange risk, the use of financial denvalives and non-derivative financial
mstrumenis, and lhe investment of axcess liquidity. Compliance wiln pelicies and exposure fimils is reviewed by lhe inlernal
auditrs an 8 conbinuous basis. Tha Company does not enter intp or frade financial instruments, including desvative financial

Instruments, for speculative purposas.

Liquidity risk management

Ultirate regponsibility for liquidity risk maragament rests with the Board of Directors, which has sstablishad an appropriate
liquidity risk marsgement framewark for the management of the Company's short-term, madium-term and long-term funding and
finuldity managamant requirements. Tha Compsny manages liquidity risk by maimlaining sdequale reserves, banking facilitlss
and reserve borrowing faciities, by continuously monitoring foracast and actual cash flaws. and by matching the maturity profiles
of inancial assais and liabilities. Note below sets out datails of additional undrawn facilities that the Company has al its disposal

1o further reduce liguidity risk.
The table below pravides details regarding the remaining contrachual maturiles of financial essets and financial lisbililies as &t
reporling dats

{ % in Lakhs )

As at 315t March, 2024 < 1 year 1-5 years > 5 years Total
Financial assets

Cash and cash equivatenis 5,356.19 - = 6,356,189
Other financial asset

Intarsst accrued on daposits 319,43 319.43
Security deposits - 1.50 . 1.50
Fixed deposits / margin money against secunty, bank

quarantzs & leter of credit 2.583.00 T4 2 2.80783
Total assets 9.268.62 76,33 - 9,344.05
Payatle for rade supphes [ services 57,93 . . 57.83
Pavable for capital supplies | sarvicas . 167.55 - - 7.167.55
Total current llabilities 7,225.48 - - 7,22548
Financial liabilities

Seourad nan-curent borrowings - 24.398.46 91,784 68 116,183.14
Future Interest on lang tsrm borrowings 11.576.18 41,870.93 57, 812.31 111.,199.42
Total non-gurrent liabilities 11,516.19 66,269.39 1449,596.99 227 AB2.57
As at 31st March, 2023 <1 year 1-5 years > 5 years Total
Financial assets

Cash and cash squivalentis 10,006.43 - - 10,006.43
Crher financial asset

Interest accrued on deposis 150,24 150.24
Security deposits = 21,33 - 21.33
Fixed deposiis / margin money agains! security, bank

gusrantes & ieller of credit B #5054 i 400540
Total assets 10,156.67 2,826.73 - 12,983.40
Financial liabilities

Paysble for frade supplies / servicas 38.05 . . 38.05
Payabla for capital supplias / services 9171.64 - - 9.171.64
Total current fiabilities 9,205.69 - - 9,209.69
Financial llabillties

Sequred non-currant bomowings - 15,131.21 56,922,138 72,053,358

Total non-current liabilities - 1813124 56,922.18 72.053.38
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22

23

24

Earnings per share

{Zin Lakhs }

For the year ended

For the year ended

ERETE 31st March, 2024 315t March, 2023
Profit attrbutable to eguty holders of the company: (3 in lakhs) (103.65) 11538
Weighted sverage numbar of equity shares for basic & diluted EPS 900,731,053 832 504,384
Earnings par share {In T):

- Basic (3.01) 0.0
= Diluted (0.07) o.m
Remuneration to auditors {inclusive of GST) { ¥ in Lakhs }

Far the year ended

Far the year ended

Particulars 31st March, 2024 Itst March, 2023
Senvices as statulory auditors {including quarterly imited reviews) .78 8.35
Qther services : 7.38
Total 9.78 16.23
Commitments ( €in Lakhs )

o As at 31st March, As at 31st March,
lPIrhculars 2024 2021
Eglimated amcunts of contracts remaining o be execuied on capilal 32,128.50 64477 50
accoun! & not provided far fnet of advances)

Total 3212850 64,477.59

Contingent liabilithes
Thera i no conligent liablities 1o be disclosed by the company,

Related party disclosure
List of related parties
Ultimate Halding Company
JEW Erergy Limited

Halding Company

JEW Neo Energy Limited

Key Managerial Personnel

Mr, Venksia Ramakumar Susarla = Director & Chief Financial Officer
hr. Parvaan Purl - Whale tma Dirsctor

Ms. Monica Chopra - Nen-executive Direcior

Other relaled parties with whom the company has entered into
transactions during the year

JEW Steel Limited

Jindal Steel and Power Limited

JSW Hydro Energy Limitad




JSW Energy (Kutehr) Limited

Notes to Financlal Blatements for the year ended 31st March, 2024

B] Transaction with refated parties during the year

{2inLakhs |

Sl |Particulars

Far the year ended
31st March, 2024

For the year anded
31st March, 2023

1 |Unsecured Loan racelved

JSW Enesgy Limited - 5.218.00

JEW Maa Energy Limited 2.500.00 =
2 |Unsecured Loan repaid

JSW Enargy Limited & 19,851.00
3 |Purchase of Staal

JSW Steal Limited 3.031.80 2,779.54

Jindal Steel and Power Limited 695,95 TI6.08
4 |Equity Share Capital

JSW Neo Energy Limited 4,408 00 7.471.00
5 |Corporate Guarantee pravided by

JEW Energy Limiled 42.203.30 T7.252 58
& |Purchase of bus and spares

JSW Hydro Energy Limited - 14 55
C] Closing Balances { T in Lakhs |

: As at 31st March, As at 31st March,
5|, |Particulars 2024 2023

1 |Equity Share Capital

JSW Neo Energy Limited 91677.00 B7,271.00
2 |Unsecured Loan recelved

JEW Mea Enargy Limilad 2.500.00
3 |Corporate Guaraniee provided by

JSW Energy Limiled 120,734.30 78,531.00
4 |Purchase of Steel

Jindal Stesi and Fower Limifed 3z.38 §88.19

JEW Steal Limited 212.08 960.65

Neote:

i) No amounts in respect of related parfies have been wrillen off | wiillen back during the year, nor has any provision besn

made for doubtul detis / receivables during the year.

i) Raelated party relalionships have been identified by the management and ralied upon by the Auditars.

i} Related party transactions have been disclosed on basis of value of ransactions In tarms of the respective cantracls,

) Terms and conditions of purcheses: the purchase transactions among the related parties are in the ordinary course of
busingss based on normal commercial 1erms, conditions, market raies and memorandum of understanding sigred with the

related parties. For the year ended 31% March, 2024 & 31 March, 2023, the Company has not recorded any loss ailowances

for tranzactions betwaen the ralated partlas.
v) Transaclions are inclusive of Taxes.

wi} Transactions are disclosed based on relationship as on the daie of transaciion,

vil) Purchase of goods are at arm length price.

wiil) Corporaie Guarantee was provided by JSW Energy Lid for security of t2rm loan and letter of credit.




JSW Energy (Kutehr) Limited
Notes to Financial Statements far the vear ended J1st March, 2024

27 Other statutory infarmation

I} The Company 2oas not have any benami oropery, whare any proceading has beer Initialed ar pending against (he Company far holding
any benami proparty

i} The Corripany does nof have 2ny ‘mmovahble propartes. {ather than properties where the Company is the lessae and |he leade agreemeants
are duly execuled in favor of (he lesspe] whose lille deeds are not hald in he name of the company.

i} The Company does nol have any iarsachions with strucking off compames

iv} The Company doss not have any charges or sstfsfactian which is yel to be regrstered with ROC beyond the statutony oeriod.
v} The Company has not raded or nvasiad in Crypo cutrancy or Vinual Curransy dunng the financial yaar

vy The Company has not advanced or loaned or invested funds to any ather person(s) or entity(ier), including forsign sniities (Intermed:anes)
ik e uﬁderslanding thal the 1n1errnedi&1",l ghall

(8] diractly or indmectly lend ar invest in ather peraans ar anites idenfified in any mannar whatsoever by o an behall of the company
{ullimate ceneficienes) or
=1} previde any guarsniag, security or tha ke 12 or on behall of tne ultimale benaficlaries

wil} Tha Company haz not recalved any fund from any parson(z| or entityies), including foreign entives {funding party) with the understanding
|whngther recorded in waling or olhenwise) that the Company shakl:

ial cirgctly gr indirectly lend or investin other persons o entilies ienifien m any manner whatseever oy or on behell of the funding
party (ulimate baneficiaries) or
{b) previde any guarantee, secu!ity or the fe an behall of the ultimale beneficiarias.

wiii] The Company doss rol hava any auch transaction which is not recorded In the books of sccounts that has been surrandared ar gdisclosad
&8 Income during the year in the sk assesements under the Income Tax Act, 1981 (such as, search or survay or any other rakevant
provisions of the Income Tax Act, 1961,

28 Audft Trail
Tra Company ras besn maintaining its tooks of sccounts m the SAP which has fealure of recording audit irail of eacn ang every
transgclhon, crealing an edit log of sach change made in bocks of account along with the dats when such changes were made and
ansuring that 1ne sudit Iraif canrot ba disablad, throughoul the year as required by provieo fo sub ruls (1) of fule 3 of The Companies
|Accounts) Rules, 2014 known 85 the Companies (Accounts) Amendment Rules. 2021, However, the sudit tral fealurs is not enabied for
dwsct changes to data in the underlying database. The Company as per s policy has not granted privilege access for changs o data in
the underlying datanase as evident frem the manual log being maintained In this ragas
The Compary In the marth of March 2024 has also implementad Privileged Access Maragemenl tool (PAM), onboarded the SAP
dalabase senvars on the PAM tool and the procesa of monitonng dstabass 18 currently under iesting phase The PAM is an identity
mianagemant ol which focuses on the control, monitanng, end protection of privileged accounis within &n organization. Tne PAM ioal
saves complele screen video recording sessions of all (he admin activities as soen as they avthanticate on the FAM consnle and connec
I the targel refources (Sendss, Network Devices, AppEcations and Database) which acls as ar audil trall feature,

29 Approval of financial statements
The financial siatemenis were approveg for issue by he Doars of direclors on Znd May, 2024

f}"jurlnd an behalf of the Board of Directors

Parveen Puri Venkata Ramakum arla
VYWhale Time Director Director
[ DIN : D?532075 | Db 0AZ23E325]

Place : Mumbal
Date : 2nd May, 2024




