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To The Members of Mytrah Vayu (Som) Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Mytrah Vayu (Som) Private
Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2024, and
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the Statement of Cash Flows for the year ended on that date,
and notes to the financial statements, including a summary of material accounting policies
and other explanatory information (hereinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act, ("Ind AS”)
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2024, and its profit, total comprehensive income, changes in
equity and its cash flows and for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (*SAs”) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“"ICAI”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

« The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not
include the financial statements, and our auditor’s report thereon.

o Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

« In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

o If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance induding other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted In Indla, including Ind AS specified under
section 133 of the Act. This responsibility alsa includes maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance aboul whether the financial statcmcents
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance Is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in thc aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controis that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matter

The financial statements of the Company for the year ended 31 March 2023, were
audited by another auditor who expressed an unmodified opinion on those statements
on 19 May 2023.

Our opinion on the financial statements is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for
matters stated in (i) (vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.
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e)

f)

g)

h)

On the basis of the written representations received from the directors as on 31
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters
connected therewith, is as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A". Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company'’s
internal financial controls with reference to statements.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, there is no remuneration paid by the Company to its directors during
the year.

With respect to the other matters to be included in the Auditor’'s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the

explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position

hi. The Company did nol have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, (as disclosed in the note no. 2.44) no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“"Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, (as disclosed in the note no. 2.44) no funds have been
received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on hehalf
of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
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above, contain any material misstatement.

v. The Company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.

Vi. Based on our examination, which included test checks, the Company has
used an accounting software for maintaining its books of account for the
financial year ended 31 March 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software, except that audit trail
was not enabled at the database level to log any direct data changes.

Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with, in respect of
accounting software for which the audit trail feature was operating.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from 1 April 2023, reporting under Rule 11 (g) of the Companies
{Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutery requirements for record retention is not applicable for the
financial year ended 31 March 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 ("lhe Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

K-V.C had~
Krunal Shah
Partner
Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPEF1154
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 (g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act’)

We have audited the internal financial controls with reference to financial statements of
Mytrah Vayu (Som) Private Limited (“the Company”) as at 31 March 2024 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to financial statements based on the internal control with
reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over linancial Reporting (the “Guidance Note”) issued by the Institule of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We bcelieve that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial contrals with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods arc subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of changes
in conditions, or Lhal Whe degiee of compliance with the policics or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adcquate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at 31 March 2024, based on the criteria
for internal financial control with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Instilule
of Chartered Accountants of India.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/ W-100018)

K- V.Shal~
Krunal Shah
Partner
Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPEF1154
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Mytrah Vayu (Som) Private
Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including

(ii)

quantitative details and situation of Property, Plant and Equipment, capital work-in-
progress and relevant details of right-of-use assets

(B) The Company does not have any intangible assets.

(b) The Company has a program of verification of Property, Plant and Equipment, capital
work-in-progress and right-of-use assets so as to cover all the items once every three
years which, in our opinion, is reasonable having regard to the size of the Company
and nature of its assets. Pursuant to the program, no such assets were due for
physical verification during the year.

(c) Based on our examination of the registered sale deed or confirmation from security
trustees / indenture of pledge (where land have been pledged as security for loan)
provided to us, we report that, the title deeds of all the immovable properties, (other
than immovable properties where the Company is the lessee and the lease
agreements are duly executed in favour of the Company) disclosed in the financial
statements included in property, plant and equipment are held in the name of the
Company.

(d) The Company has not revalued any of its property, plant and equipment (including
Right of Use assets) during the year. The Company does not have any intangible
assets.

(e) No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(a) The inventories were physically verified during the year by the Management at
reasonable intervals. In our opinion and according to the information and explanations
given to us, the coverage and procedure of such verification by the Management is
appropriate having regard to the size of the Company and the nature of its operations.
No discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on such physical verification of inventories when compared with books of account.
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(iii)

(iv)

(V)

(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at points of time
during the year, from a bank on the basis of security of current assets. According to the
information and explanations given to us, the quarterly returns or statements of current
assets were not filed by the Company with the bank during the year, as applicable.

(a) The Company has granted unsecured loans to the companies during the year, in
respect of which:

Rs. in million

| Particulars == e Loans
'A. Aggregate amount granted | provided during the year: - -

- Fellow Subsidiaries : 0.52
- Related party ] - -

B. Balance outstanding as at balance sheet date in respect of

| above cases:

. - Fellow Subsidiaries _ 12.13
| - Related party

(b) The terms and conditions of the grant of all the above-mentioned loans during the
year are, in our opinion, prima tacie, not prejudicial to the Company's interest.

(c) The Company has granted loans that are payable on demand. During the year the
Company has not demanded such loans. Having regard to the fact that the repayment of
principal has not been demanded by the Company, in our opinion the repayments of
principal amounts are regular. (Refer reporting under clause (iii)(f) below)

(d) According to Information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.

(e) None of the loans granted by the Company have been demanded during the year and
accordingly have not fallen due during the year.

(f) The Company has granted interest free unsecured loans to its fellow subsidiaries which
are repayable on demand, details of which are given below:

Particulars Rs. in million I.
‘Aggregate of loans repayable on demand ) 12.13
| Percentage of loans to the total loans 100%

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted. The Company has not made investments,
guarantees and securily during the year.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.
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(vi)

(vii)

The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Companies Act, 2013. We have broadly reviewed the books of
account maintained by the Company pursuant to the Companies (Cost Records and Audit)
Rules, 2014, as amended, prescribed by the Central Government for maintenance of cost
records under Section 148(1) of the Companies Act, 2013, and are of the opinion that,
prima facie, the prescribed cost records have been made and maintained by the
Company. We have, however, not made a detailed examination of the cost records with
a view to determine whether they are accurate or complete.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service Tax, Provident Fund, Income-
tax, cess and other material statutory dues applicable to the Company have been
generally regularly deposited by it with the appropriate authorities in all cases during the
year.

There were no undisputed amounts payable in respect of Goods and Service Tax,
Provident Fund, Income-tax, cess and other material statutory dues in arrears as of 31
March 2024, for a period of more than six months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on 31 March 2024.

(viii) There were no transactions relating to previously unrecorded income that were

(ix)

surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

(a) In our opinion, the Company has not defaulted in repayment of loans or other
borrowings or in payment of interest thereon to any lender during the year.

(b) The Company has not been declared wiiful defaulter by any bank or financial
institution or government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the

(x)

Company were, applied by the Company during the year for the purposes for which the
loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis aggregating Rs. 265.13 million have been used for long-term
purposes.

(e) The Company did not have any subsidiary or associate or joint venture during the
year and hence, reporting under clause (ix)(e) & (f) of the Order is not applicable.

(a) The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not applicable.
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(xi)

(xii)

(xiii)

(xiv)

(xv)

{(xvi)

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up
to the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year (and up to the date of this report).

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

In our opinion, the Company is in compliance with Section 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The Company, being a public wholly owned subsidiary
of a public company, is not required to constitute the audit committee.

(a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b) We have considered, the inlernal audil reporls issucd to the Company during the year
and covering the period up to March 2024.

In our opinion during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it's holding company or persons
connected with such directors and hence pravisians of section 192 of the Companies Act,
2013 are not applicable to the Company.

(a) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order
is not applicable.

(d) The Group has more than one Core Investment Company (CIC) as part of the group.
As rcpresented to us by the management, there are 5 CIC forming part of the group.

(xvii)The Company has not incurred any cash losses during the financial year covered by our

audit but had incurred cash losses amounting to Rs. 173.86 millions in the immediately
preceding financial year.
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(xviii) There has been a resignation of the statutory auditors of the Company during the year
and we have taken into consideration the issues, objections or concerns, if any, raised
by the outgoing auditors.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during
the immediately preceding financial year and hence, provisions of Section 135 of the Act
are not applicable to the Company during the year. Accordingly, reporting under clause
3(xx) of the Order is not applicable for the year.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

|A V. Shal—

Krunal Shah

Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPEF1154



Mytrah Vayu (Som) Private Limited
Balance sheet as at 31 March 2024

All Amount in Rs. Meltn, wnfess oherwise spagifecid

. As al As al
FitGO0Mn Note 31 March 2024 31 March 2023
ASSETS
Non-current assets
Property, plant and equipment 201 A 6,289 21 6,313.41
Capital work-in-progress 2018 3442 8692
Right-of-use-assets 201 A 348 45
Financial assets
Others 203 78 78 8552
Income tax asset, net 222 321 605
Deferred tax assets (net) 221 35923 413.64
Other non-current assets 204 20129 2
6, %0, 14 T.250.1%
{ urrent assets
Inventories 2.02 22.16 2149
Financial assets
Trade receivables 205 193.52 361.33
Cash and cash equivalents 206 22576 62.79
Bank balances other than cash and cash equivalents 207 843 64 78.76
Loans 2.08 1213 11.85
Unbilled revenue 209 101 66 36 83
Others 210 4523 3519
Other current assets 211 29.76 32.80
1,473.86 641.04
Fotul assets 8,440.00 7.895.03
EQUITY AND LIABILITIES
Equity
Equity share capital 212 303 68 303.68
Other equity 213 995 37 (253 12)
Total equity 1,299.05 50.56
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 2.14 5,018.32 5,908 93
Employee benefit obligations 2.15 0.50 007
5,018.82 5,909.00
{urrent liabilities
Financial liabilities
Borrowings 216 1,913.90 1,672 33
Trade payables 217
(A) Total outstanding dues of micro enterprises and Small enterprises ¥ e
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 14530 215.20
Others 2.18 60 73 46.94
Employee benefit obligations 219 031 -
Other current liabilities 2.20 1.89 1 WU
2,122.13 1,935.47
Tutul vipuity and liabilities 8,440.00 7.895.03
Maitutiul uccounling policics 2R
Notes to Ihe financial statements 2

I've notes referred to above (it an inipral part of financial statements.

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366 W/W-100018
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Krunal Shah
Partner
Membership No 111260
Place: Mumbai
Date: 6 May 2024

For and on behalf of the Board of Directors of
Mytrah Vayu (Som) Private Limited
CIN: U40104TG2015PTC098255
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Director

DIN: 10283218
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Date: 6 May 2024

Vineet Valentine Davis
Director

DIN: 06709239

Place: Hyderabad

Date: 6 May 2024

Rakesh Rathore
Chief financial officer
Place: Mumbai

Date: 6 May 2024




Mytrah Vayu (Som) Private Limited

Statement of profit and loss for the year ended 31 March 2024

All amount in Rs.Million, unless otherwise specificd

PR Not Year ended Year ended
articulars ote 31 March 2024 31 March 2023
1|Revenue from operations 2.23 1,453.26 841.47
2 |Other income 2.27 112.86 10.23
3| Total income (1+2) 1,566.12 851.70
4{Expenses

Employee benefits expense 2.24 8.13 10.97

Finance costs 2.26 555.07 784.16

Depreciation and amortisation expense 201 A, B 392.81 268.17

i ther expenses 2.25 183.65 258.75

Total expenses 1,139.66 1,322.05
5|Profit (loss) before tax (3-4) 426.46 (470.35)
| Tax expense / (credit) 2.28

Earlier year taxes 0.02 (52.02)

Minimum alternative tax credit (reversal) . 0.34

Deferred tax < P&L 54.41 (70.37)
7|Profit /(Loss) for the year (5-6) 372.03 (348.30)
8|Other comprehensive income

Items that will not be reclassified subsequently to statement of

jrresfit or loss

Remeasurements of defined benefit liability / (asset) 2.29 - 1.40

Total other comprehensive income for the year, net of tax - 1.40
9| Total comprehensive income / {loss) for the year {7+8) 372.03 (346.90)

Earnings per share - face value Rs.10 per share

- Basic - Basic and diluted 237 12.25 (11.47)

Material accounting policies 2.8

Notes to the financial statements 2

The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366W/W-100018
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Krunal Shah

Partner

Membership No. 111260
Place: Mumbai

Date: 6 May 2024

For and on behalf of the Board of Directors of
Mytrah Vayu (Som) Private Limited
CIN: U40104TG2015PTC098255

Vincet Valentine Davis
Director

DIN: 06709239

Place: Hyderabad

Date:yh May 2024

Rikesh Rathore
Chief financial officer
Place: Mumbai

Date: 6 May 2024
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Director
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Mytrah Vayu (Som) Private Limited

Statement of changes in equity for the year ended 31 March 2024

(a) Equity share capital

All amount in ATt unless otherwise speviticid

Particilars No. #f Shares Amount

Rilonee as at 1 Apnl 2022 3.03,68.240 303 68

Shares issued duning the veam - .

Balance as at 31 March 2023 3,03,68,240 303 68

LUl s i ey share L':lprl.l| - -

ly'l_am‘: as il 31 March 1024 3,03,68,240 305.6H

b} Other exquity - 31 Murch 2023 All amount in IEATETR Wien otherwise sy i

Equity component of Reserves and surplus

Other comprehensive

income Total other

Particulars compound financial X
h : equity
nstrumene Securities Retained . Remeasurement of
premium__ etained earnings defined benefit plans

Opening balance as at 1 April 2022 (A) 221.58 1,212.73 (1,343.30) 2.77 93 78
| #334 for the year * 3 (348 30) - (348 30)
Mher comprehensive income/ (loss) for the year - 3 . 140 1.40
Fotul compreensive (loss) income for the yeur {13 = - (348 30) 140 (346 90)
Balance as at 31 March 2023 (A+B) 221.58 1.212.73 (1,691.60) 4.17 (253.12)
() C1lier equity - 31 March 2024 All amount in Wa WLitNan, unless otherwise spvesfied

I
Equity component of Reserves and surplus

Other comprehensive
income

Particulars compound financial Toela:I;)t;her
instruments Securities Retained earni Remeasurement of e
premium etained earnings defined benefit plans

Opening balance as at 1 April 2023 (A) 221.58 1,212.73 (1,691.60) 4.17 (253.12)
Profit for the year - 37203 372.03
Changes in Equity component of compulsorily convertible

debenture (refer note 2 13) 876 46 s 2 876.46
Balance as at 31 March 2024 (A+B) 1,098.04 1.212.73 (1,319.57) 4.17 | 995.37

As per our audit report of even date attached

Jur DELOITTE IIASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366 W/W-100018

\A : \/' S W
Krunal Shah
Partner
Membership No 111260
Place: Mumbai

Date: 6 May 2024

For and on behalf of tha Roard of Directors of

Mytrah Vayu (Som) Private Limited
CIN: U40104TG2015PTC098255
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Cluef financial officer
Place: Mumbai
Date: 6 May 2024
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Director

DIN: 10283218
Place: Hyderabad
Date: 6 May 2024




Mytrah Vayu (Som) Private Limited
Statement of cash flows for the year ended 31 March 2024

Amount in Rs Million unless ot hprwise specifivd

Particulars

Year ented
31 March 20124

Year ended
31 March 2023

1. Cash flow from operating activities

=

Profit / (Loss) before tax 426.46 (470.35)
Adfnustments for non-cash and non-operating items:
Depreciation expense 392.81 268.17
Finance costs 555.07 784.16
Interest on bank dcposits (12.14) (4.22)
Liabilities no longer required written back (45.64!] (0.05)
Interest on security deposit (6.131 (5.71)
Provision for doubtful debts 22.17 28.37
Opevating cash flows before change in operating assets and liabilities 1,332.60 600.37
Change in operating assets and liabilities
Increase /(decrease) in trade payables (18.83) 141.96
Increase /(decrease) in current liabilities and provision (1,991.04) 1,054.47
Increase /(decrease) in non-current liabilities and provision 0.43 0.29)
Decrease / (increase) in trade receivables and contract assets 80.81 30.43
Decrease / (increase ) in current assets 1,793.88 13.37
Decrease / (increase ) in non-current financial assets - 074 0.06
Cash generated from operations 1,204.59 1,840.37
Income tax paid, net T84 (2.67)
Net cash flow generated from operating activities (A) 1.207.43 1.837.70
11. Cash flow from investing activities
Trchase of property, plant and equipment (includes capital work-in-progress and capital advances) 32.33 (86.93)
Maturities / (Investments) in bank deposits (with original maturity of more than 3 months) (764.88) (76.14)
Interest received 823 3./1
Net cash flow (used in) investing activities (B) (724.32) (159.36)
111. Cash flow from financing activities
Repayment of Cash credit (693) (14.25)
Liwin from Related Parties 2,264.42 -
Lsann to Related Parties (1,992.80)
Proceeds from Term Loan 2,248 48 -
=puyment of Term Loan (2,250,141 (667.82)
Finance costs paid [382.64) (1,141.32)
Net cash flow (used in) financing activities (C) (320.14) (1,823.39)
Net increase/(decrease) in cash and cash equivalents (A+ B + C) 162.97 (145.05)
sl and cash equivalents at the beginning of the year 63T 207.84
Cash and cash erquivalenis at the end of the yuar (refer note 2.061 215.7h 62.79
Cash and cash equivalents comprise of:
Balances with banks
- in cuirent accounts 134.16 52.71
- in deposit accounts with original maturity of 3 months or less 91.60 10.08
225.76 62.79

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366 W/W-100018

I V-Slhe —
Krunal Shah
Partner
Membership No. 111260
Place: Mumbai
Date: 6 May 2024

For and on behalf of the Board of Directors of
Mytrah Vayu (Som) Privaie Limited
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kish Rathore
Chief financial officer
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Director
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Mytrah Vayu (Som) Private Limited
Notes to the financial statements for the year ended 31 March 2024

2.2

2.3

24

2.5

2.6

2.7

Company overview:

Mytrah Vayu (Som) Private Limited("the Company” or "MVSPL") was incorporated on 30 March 2015 The principal activity of the Company is to generate and
sell electricity from wind energy farms The Company’s wind based power plants has an installed capacity of 120 10 MW as at 31 March 2021 and are sjtniated at
Nidhi (Rajasthan) and Nipaniya (Madhya Pradesh)

Up o 29 March 2023 the Company was a wholly owned subsidiary of Mytrah Energy (India) Private Limited (MEIPL) and the uimmediate parent company of
MEIPL was Bindu Vayu (Mauritius) Limited and the ultimate parent company of MEIPL was Mytrah Energy Limited

Pursuant to the acquisition of Company by JSW Neo Energy Limited (a wholly owned subsidiary of JSW Energy Limited) through Share Purchase Agreement
dated 9 August 2022, effective from 29 March 2023 the Company has become a wholly owned subsidiary of JSW Neo Energy Limited The Ultimate Holding
Company of MVSPL is JSW Energy Limited

Material accounting policies

Recent accounting pronouncements

Ministry of Corporate Affairs (“"MCA ") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time to time For the year ended 31 March 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company

Statement of compliance

The Financial Statements of the Company have been prepared in accordance with Indian Accounting Standards notified under Section 133 of the Com panies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, the provisions of the Companies Act, 2013
(“the Act”) lo the extent notified and other accounting principles generally accepted in India

Functional and presentation currency
The financial statements are presented in Indian rupees (Rs ) which is also the Company's functional currency, and the amounts have been rounded off to millions
with two decimal places, unless otherwise stated, as permitted by Schedule 111 to the Companies Act, 2013

Basis of preparation and presentation

The Financial Statements are prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each
reporting period, as explained in the accounting policies given below which are consistently followed except where a new accounting standard or amendment to
the existing accounting standaids 1equites a change in the policy hitherto opplied Presentation requirements of Division [T of Schedule 11l to the Companies Act,
2013, "as amended," as applicable to the Financial Statements have been followed. The Financial Statements are presented in [ndian Rupees ("Rs *") in million
rounded off to two decimal places, as permitted by Schedule 11 to the Companies Act, 2013, unless stated otherwise

Use of estimates

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires management fo make judgments,
estimates and assumptions that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses and the disclosure of
contingent liabilities Actual results could differ from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to
accounting estimates is recognised prospectively

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification

An asset is current, when it satisfies any of the following criteria:

st 15 expected fo be realised or intended to sold or consumed in notneal vpetating uyile,

oIt is held primarily for the purpase of trading:

+[t is expected to be realised within twelve months atter the reporting period. or

+Itis Cash or cash equivalent unless restricted from being exchanged o1 used to settle a liability for at least twelve months after the reporting period
Current assets include the current portion of non-current financial assets All other assets are classified as non-current

A liability is current when it satisfies any of the following critena:

» It is expected to be settled in normal operating cycle:

» It is held primarily for the purpose of trading:

« It is due to be settled within twelve months after the reporting period: or

« There is no unconditional tight 1o defer the settlement of the liability for at least twelve months after the reporting period

Current liabilities include the current portion of non-current financial liabilities All ather liabilities are classified as non-current

Deferred tax assets and liabilities are classified as non-current assets and liabilities

Operating cycle
Operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash equivalents Accordingly, the Company has
ascertalned its operating cycle as 12 twonts for the pupose of cuiient = non-current clusaification of ascete and liabilities.



Mytrah Vayu (Som) Private Limited
Notes fo the financial statements for the year ended 31 March 2024
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Material accounting policies

Revenue Recognition

Revenue towards satisfaction of perfonnance obligation from contracts with customers is recognised when control of the goods including power generated or
services is transferred to the customer, at transaction price (net of vanable consideration) i ¢ at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for transferring promised goods or services having regard to the terms of the contract including Power Purchase Agreements If
the consideration in a contract includes a variable amount, the Company estimates the amount of consideration to which it will be entitled in exchange for
satisfaction of performance obligation The variable consideration is estimated having regard to various relevant factors including historical trend and constrained
until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the associated uncertainty with
the variable consideration is subsequently resolved

Sale of electricity
Revenue from the sale of electricity is recognised when eamed on the basis of number of units supplied at contracted rates in accordance with joint meter readings
undertaken on a monthly basis by representatives of the buyer and the Company, net of any actual or expected trade discounts

Generation based incentives (GBI)
Revenue from generation-based incentives are recognised based on the number of units supplied, when registration under the relevant program has taken place or
as per the eligibility criteria under the Indian Renewable Energy Development Agency Limited - Generation Based Incentive scheme

Revenue in respect of delayed payment charges / interest on delayed payments leviable as per the relevant confracts are recognised on actual realisation or accrued
based on an assessment of certainty of realization supported by either an acknowledgement from customers or on receipt of favourable order from regulatory
authorities

Certifled emission 1eductivns (CERs)
Revenue from sale of CER, is recognised after registration of the project with United Nations Framework Convention on Climate Change (UNFCCC), generation
of emission reductions, execution of a firm contract of sale and billing to the customers

Interest income
[nterest income is recognised as it accrues using the effective interest rate method

Dividend income
Dividend income 1s recogmised when the right to receive dividend is established

Property, plant and equipment

The cost of property. plant and equipment comprises its purchase price net of any trade discounts and rebates, any import dutics and other taxes (other than those
subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, including relevant
borrowing costs for qualifying assets and any expected costs of decommissioning

Cost of major inspection / overhauling is recognised in the carrying amount of the item of property, plant and equipment as a replacement if the recognition criteria
are satisfied. Any remaining carrying amount of the cost of the previous inspection/overhauling (as distinct from physical parts) is de-recognised

Properties in the course of construction are carried at cost, less any recognised impairment loss, as capital work in progress. Upon completion, such properties are
transferred to the appropriate categories of property, plant and equipment and the depreciation commences

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use of the
asset Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is detenmined as the difference between the sales proceeds
and the carrying amount of the asset and is recognised in the statement of profit and loss

Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impairment losses An
intangible asset is derecognised on disposal, or when no further economic benefits are expectedfrom use or disposal Gain / loss on de-recognition are recognised
in statement of profit and loss

Depreciation and amortization

Depreciation commences when the assets are ready for their intended use Depreciable amount for assets is the cost of an asset, or other amount substituted for
cost, less its estimated residual value Depreciation is recognized so as to write off the cost of assels (other than freehold land and properties under construction)
less their residual values over their useful lives, using straight-line method as per the useful lives and residual value prescribed in Schedule 1l to the Act, except in
case of the following class of assets wherein useful lives are detenmined based on technical assessment made by a technical expert engaged by the gement
taking into account the nature of assets. the estimated usage of assets, the operating conditions of the assets, anticipated technological changes, in order to reflect
the actual usage

For the assets costing less than Rs 5,000, based on internal assessment and materiality the management has estimated that the same shall be depreciated in the year
of purchase Depreciation is provided on straight line method based on the useful lives of the assets The following are the estimated useful lives adopted by the
Company for all assets with 5% (five percent) residual value of the cost

Asset Class Esti d useful life adopted by | Estimated useful life as per Schedule
the Company 11 of the Companies Act, 2013
Furmire pod ixtuies 3 -5 years 10 years
Hfiee equipment > 3 -5 years 10 years
L 4 years 3 years
|t and capuipine il 15- 30 years Collectively 22 years
Buildings S years 30 years




Mytrah Vayu (Som) Private Limited
Notes to the financial statements for the year ended 31 March 2024
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Right-of-use assets are depreciated over the shorter period of the lease teom and the useful life of the underlying asset If a lease transfers ownership of the
underlying asset or the cost of the right-of-use asset reflects that the Company expects to exercise a purchase option, the related right-of-use asset is depreciated
over the useful life of the underlying asset

Freehold land is not depreciated Leasehold land acquired by the Company, with an option in the lease deed. entitling the Company to purchase on outright basis
after a certain period at no additional cost is not amortized
Intangible assets are depreciated over 3 years

Assets costing less than Rs 5,000, based on management assessment are deprecialed in the year of purchase
When significant parts of property, plant and equipment are required to be replaced at intervals the Company depreciates them separately based on their specific
useful lives

Major overhaul costs are depreciated over the estimated life of the economic benefit derived from the overhaul, The camrying amount of the remaining previous
overhaul cost is charged to the Statement of Profit and Loss if the next overhaul is undentaken earlier than the previously estimated life of the economic benefit

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate
accounted for on a prospective basis

Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to deternmine whether there is any indication
that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
the impairment loss (if any) Recoverable amount is the higher of fair value less costs of disposal and value in use In assessing value in use, the estimated future
cash flows are discounted to their present value using a discount rate that reflects current market assessments of the time value of money and the nisks specific to
the asset for which the estimates of future cash flows have not been adjusted If the recoverable amount of an asset (or cash-generating unit) is estimated to be less
than its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount An impainment loss is recognised
immediately in statement of profit and loss Any reversal of the previously recognised impairment loss is limited to the extent that the asset’s carmying amount does
not exceed the carrying amount that would have been determined if no impairment loss had previously been recognised

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax

Current tax:

The tax currently payable is based on taxable profit for the year Taxable profit differs from net profit as reported in profit or loss because it excludes items of
income or expense that are taxable or deductible in other years and it further excludes items that are never taxable or deductible The Company’s liability for
current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Financial Statements and the corresponding tax
bases used in the computation of taxable profit Deferred tax liabilities are generally recognised for all taxable temporary differences Deferred tax assets are
generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other
than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit

A deferred tax asset arising from unused tax losses or tax credits (credit on account of Minimum Allernative Tax) is recognised only to the extent that the
Company has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which the unused
tax losses or unused tax credits can be utilised by the Company

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on
tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects. at the end
of the reporting period. to recover or settle the carrying amount of its assels and liabilities

Current 1ax and deferred tax for the year:
Current and deferred tax are recognised in statement of profit and loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case. the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively
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Provisions, ¢ gencies and ¢ itments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event and it is probable that the Company will be
required to settle the obligation, and a reliable estimate can be made of the amount of the obligation

Present obligations arising uniér nreraus contracts are Feeognised and measiired as provisions An onerulis iimiiiact is consulerel to suist where the Cown iy has
& contract under which the witiviilditile incremental costs «f me#ting the obligitions under the contract encert the economs benefits expected to be receivad from
the contract

A disclosure for contingent liabilities is made where there is:

(a) a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or nonoccurrence of one or INOre uncertain
future events not wholly within the control of theentity; or

(b) a present obligation that arises from past events but is not recognized because:

(i) it is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation; or

(ii) the amount of the obligation cannot be measured with sufficient reliability

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non- occurrence of one or more
uncertain future events not wholly within the control of the entity Contingent assets are not recognised in financial statements

Commitments are future liabilities for contractual expenditure. classified and disclosed as estimated amount of contracts remaining to be executed on capital
account and not provided for
Commitments include the amount of purchase orders (net of advances) issued to parties for completion of assets

Leases

The Company as lessee:

The Company assesses whether a contract is or contains a lease, at inception of the contract The Company recognises a right-of use asset and a corresponding
lease Ialiility with respict to all lease arrangements in which it is the lessee, exe=jl for shuat-tenn leases (defined as leases with a less term of 12 maiaifis or less)
and lesses of low vilue assets. For these leases. the Company recognises (he keise payifients as an operating expense on a siraght-ling basis over the femm of the
lease unless another systematic basis is more representative of the time pattern in which econom ic benefits from the leased assets are consumed

The lease liability is initially measured at the present value ot the lease payments that are not paid at e colmencement date, discounted by using the rate implioit
in the lease If this rate cannot be readily determined, the Company uses its incremental borrowing rate The lease liability is subsequently measured by increasing
the carrying amount to reflect interest on the lease liability (using the effective interest method) and by reducing the carrying amount to reflect the lease payments
made. The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day, less
any lease incentives received and any initial direct costs They aie subsequently measured at cost less accumulated depreciation and impairment losses

Right-of-use assets are depreciated over the shunter peiind of lease term and uscful lifc of the right-of-use asset

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) for the year by the weighted average number of equity shares outstanding during the year
Diluted earnings per share is computed by dividing the profit / (loss) for the year as adjusted for dividend, interest and other charges to expense or income (net of
any attributable taxes) relating to the dilutive potential equity shares. by the weighted average number of equity shares considered for deniving basic eamings per
share and the weighted average number of equity sharcs which could have been issued on the conversion of all dilutive potential equity shares. Poteutial equity
shares are deemed to be dilutive only iF their conversion to equity shares would decrease the net profit per share from continuing ordinary operations Potential
dilutive cquily shares we deeined to be converted as at the beginning of the period, unless they have heen 1ssued at a later date

Employee benefits

a) Short term employee benefits:

A liability is recogmised for benefits accruing to employees in respect of wages and salaries in the period the related service is rendered at the undiscounted amount
of the benefits expected 10 be paid in exchange for that service Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service

b) Long term employee benefits:

Liabilities recognised 1n respect of long-term employee benefits are measuted at the present value of the estimated future cash outflows expected to be made hy the
Company in respect of services provided by employees up to the reporting date The liability for contingency leave is not expected to be scttled wholly within 12
months after the end of the period in which the employees render the related service They are therefore measured as the present value of expected future payments
to be madc in respect of services provided by empluyee= up to the end of the refrwiing period using the projected unit credic method “the henefits are disvairiied
using the market yiclds at the end of the reporting petiud that have terms appfaximating to the terms ul fhie relaled ublipation, Remcasureiments us o resull of
expenence adjustments and changes in actuarial assumptions are tecognised in profit or loss

a) Retirement benefit costs and fermination henefits:
A liability for a termination henefit is recognised at the earlier of when the entity can no longer withdraw the offer of the termination benefit and when the entity
recogmises any relaled restrucluiing cosls

Defined contribution plans:

Payments ta defined canfrihution relirement benefit plans are recogmised as an expense when employees have rendered service entitling them to the contributions
Payments made to state-managed retirement benefit plans are accounted for as payments to defined contribution plans where the Company's obligations under the
plans are equivalent to those arising in a defined contribution retirement benefit plan
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Defined benelin phans:

For defined heiahit it e plas, e cast of providing benefin 18 determiingd using the progectad wr credin mothid it me
at (v end of each praiual rgpanting petiod - Réeasurcimants colprsang wettnran | i aned osses, the glfiect of the st ceiting GFapplicalibe) gmd e rerum on
plan pssets fexchuding ymieres | ore recogn ised i ediately in the balance dhect wilhi a chirges o aresl it (o other com prchansin e incomd n the peneld mowiich thes
goaur Pemssuisments resoanited o olhe comprehensne ingdine are not reclscaiiiod. Acmmnpl yaluations e being carried oal a ihe end of ench amimil

fusirial y phaariomns B e amed it

reporting period for defined benefit plans

The retigemen benefit ohligaton recommised in fhe talince sheet represamis the deficit or surphiis in the Company’s defined benefit plans Any surplus resilting
from 14 calciilation is limited to the present value o ary economic benifits available in the Fatm of refunds from the plans or reductions in future contributiit to
the plans

The Company pays gratuity to the empliyvccs whoever has @imijlited five years of service with the Company at the time of resignation / superannuation. The
gratuity is paid @ 15 days salary for cach zimpleted year of seriics s per the Payment of Gratuity Act, 1972

Foreign turrency iransactions

These fintitial staléients are presented in Indian Rupees, which is also the Corrijaismy”’s funenional curtensy |'neeipin cutieny AR 4re transieiiend wipe the
functional curreriey using the exchange rates at i dates of the transachosts Forzin exchange gains aned losses retulting from (he senbeiient of such loansactnons
and from the Iramslation of iltigtary assels and liabilities denominateil in fineign curreneies al year end ewchonge aies are general by pecog s i the gtmsemer of
profit and loss

Forenum exchange differences ragatied as an adjustment to borrowing costs are presented in the statement of profit and loss, within finance costs All other foreign
exchanye gains and losses are pecvitied in the statement of profit and loss on a met basis within other gains /(losses).

Mon-monetary Hems that are measured at fisir valug in a forgiun currency as Wubislated using the exchange rates at the date when the fair value was detennined
Tramslation differences on assets and liabilities cartied at fair valite are repinted as part of the fair value gain or loss

DBorran g costs

Bustowing costs ane tnkerest and olher gt {iscludng evchange differinces relaring 1o foceipn cariency bettgwimgzs 1o the extent tha they are regmded as un
ailjystieni 10 fhe dteneat costy imeured i conneenon with the borrowing of the funds. Cemcral and specific burrow g custs (T ave direariy stirtipable w the
peguisnen, construction or productien of & quakifying st e capitalived durmg the penod of wme i is pequired 10 complete and prepare the - ase for it
(bl pee o sile Ounlifimg mesars are assets that necessanly ke i substantial period of tme 1o e ready for ther intended wse ot sale, Unber Borvow ing costs
are expensed in the year in which they are incurred

Financial instruments

a) Recognition and initial measurement

Financial assets and financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the instrument A financial
asset or financial liability is initially measured at fair value plus or minus. in the case of a financial asset or financial liability not at fair value through profit or loss.
transaction costs that are directly attribulable to the acquisition or issue of the financial asset or financial liability

b) Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at

- amortised cost;

- FVOCTI - debt investment;

- FVOCI — equity investment; or

-FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the year the Company changes its business model for managing financial
assets

A financial asset is measured at amontised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows: and

g the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding

A debt investment is measured at FVOCT if it meets both of the following conditions and is not designated as at FVTPL:

S the asse! 1% fiehd within a business model whose olijective is mchigued by both collectin cemirnctial cash Maws and selling financul assets; and

- the conirscmil terms of the financial asset give rise on specificd dates to cash {lows that are solely piyiients of principtl amil interest on the principal
amount outstanding

On initial recognition of an equity investment that is not held fior i ingt, the Company may irrevocably elect to present subsequent changes in the invesiment’s
fair value in OCI (designated as FVOCI — equity investment This eleciuni is made on an investment by investment basis

Financial assefs: Subsequent measurement and gains and losses
Financial assets at EVTPL: These assets are subsequently measured at fair value Net gains and losses, including any interest or dividend income. are recognised in
statement of profit and loss



Mytrah Vayu (Som) Private Limited

Notes to the financial statements for the year ended 31 March 2024
Finiicial assets at amottiscll cost: These assets are subsespiently measured at amartised cost using the elfigctive intete=t method. The amortised cost is reduced by
mpinment losses. [ntarest income, foreign ewihiange Misins and losses and TMpsinment are recognsiell in staterment of profit and loss. Any gain or loss on
derecognition is recognised in statement of profir and loss
Debt investments at FVOCI: These assets are subsequently measured at fair value Interest income under the effective interest method, foreign exchange pains and
losses and impairment are recognised in statement of profit and loss Other net gains and losses are recognised in OCI On derecognition, gains and losses
accumulated in OCI are reclassified to statement of profit and loss

ity investments at FVOCL: Thase assehs ure subsequently measured at fair value. livnlends @@ recognised as income in statement of profit and loss unless the
dvidend clearly represents a recuvens of prt of the cost of the investment. Other net @i and 45+ ire recognised in OCl and are nol r=tlassified to statement of
profit and loss

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as ingasured at amortised cost or FVTPL. A financial liability i clwssified as at FVTPL if it is classified as held for rading, or it is
a derivative or it is designated as siicli on initial recognition. Finametal liabilities at FVTPL are inesured at fair value and net gains and losses. including any
interest expense, are recognised in statement of profit and loss Other financial liabilities are subsequently measured at amortised cost using the effective interest
method Interest expense and foreign exchange gains and losses are recognised in statement of profit and loss Any gain or loss on derecognition is also recognised
in statement of profit and loss

Financial liabil
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled. or expire The Company also derecognises a financial
lialulity whion its terms are modified aid the cash flows under the modified terms are substantially different In this case, a new financial liability based on the
\iisdified] 1eniis is regounised at fair value, The difference between the carrying amount of the financial liability extinguished and the new financial liability with
modified terms is recognised in statement of profit and loss.

es

¢) Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights to receive the
contractual cash Hows m a transaction in which substantially all of the 1isks and rewards of owncrship of the financial asset are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain conlial of the financial asset. It the Company
enters into transactions whereby 1t transfers assets recognised on its halance sheet, bul ietains cither all or substantinlly all of the risks and rewards of the
transferred assets, the transferred assets are not derecognised

Financial liahilities

The Company derecogmises a financial liability when its contractual obligations are discharged or cancelled. or expire. The Company also derecognmises a financial
ligbility when its terms are modified and the cash flows under the modified terms are substantially ditterent [n this case. a new financial liability based on the
modified terms is recognised at fair value The difference between the carrying amount of the financial liability extinguished and the new financial liability with
modified terms is recognised in statement of profit and loss

d) Offsetting
Financial asscts and financial linbilities are offset and the net amount presented in the halance sheet when and only when, the Company currently has a legally
enfurceable tight to sct off the amounts and it intends either to settle them on a net hasis or t realise the asset and settle the liability simultaneously

e) Impairment of financial instruments

The Company recognises loss allowances for:

- financial assets measured at amortised cost; and

- financial assets measured at FVOCI- debt investinents

Al each reportmy date, the Company assesses whether fiancial ussets cauicd at amortiscd cost and debt scouritios at FVOC] are credut- impaired A financial asset
is ‘credit- imparred  when one or more events that have a dewimental impacl v the cstimated future cash tlows of the financial asset have neenrred

Furidence that a financial assef is credit- impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer:

- a breach of contract such as a default and overdue:

- the restrietiring of a loan or advance by the Company on tetns thal the Company would not consider otherwise:

- it is probable that (e burtower will enter bankruptey or other financial rcorganisation; or

- the disappearance ot an active market for a security hecause of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following. which are measured as 12 month expected
credit losses:

. debt securities that are determined to have low credit risk at the reporting date; and
- other debt securities and bank balances for which credit risk (i-e. the risk of default occurring over the expected life of the financial instrument) has not increased
significantly since imnal recognition

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses Lifetime expected credit losses are the expected
credit losses that result from all possible default events over the expected life of a financial instrument

Measurement and presentation of allowances for expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit lasses are measured as Lhe present value ot all cash shortfalls (ie the difference
between the cash flows due to the Company in accordance with the contract and the cash flows that the Company expects to receive). Loss allowances for financial
assets measured at amortised cost are deducted from the gross carrying amount of the assets For debt securities at FVOCI, the loss allowance is charged to
statement of profit and loss and is recognised in OCI



Mytrah Vayu (Som) Private Limited
Notes to the financial statements for the year ended 31 March 2024

XI1V.

XV.

XVL

XVIlL

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery This is generally
the case when the Company determines that the debtor does not have assets or sources of income that could generate sufficient cash flows to repay the amounts
subject to the write- off. However, financial assets that are written off could still be subject to enforcement activities in order to comply with the Company’s
procedures for recovery of amounts due

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes eash on Banil. depsits held at €all with financial institutions,
other short-term, highly liquid investments with original maturities of three months or less that are readily ‘emmertilile to known amimiits.of cash and which are
subject to an insignificant risk of changes in value, and bank overdrafts Bank overdrafis are shown within borrowings in current liabilities in the balance sheet

Inventories

Inventories are stated al the lower of cost and net realisable value Cost of inventories are determined on weighted average basis Cost of inventory includes cost of
purchase and other costs incurred in bringing the inventories fo their present location and condition Net realisable value represents the estimated selling price for
inventories less all estimated costs of completion and costs necessary to make the sale. Unserviceable / damaged stores and spares are identified and written down
based on management evaluation.

Segment reporting

Operating segments are those components of the business whose operating results are regularly reviewed by the chief operating decision making body in the
Company to make decisions for performance assessment and resource allocation

The reporting of segment information is the same as provided to the management for the purpose of the performance assessment and resource allocation to the
segments

Exceptional items:
An item of income or expense which by its size, type or incidence requires disclosure in order to improve an understanding of the performance of the Company is
treated as an exceptional item and the same is disclosed in the notes to accounts
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Myitrah Vayu (Som) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

2,02

2,03

2.04

2.05

2.06

2.08

2.09

.10

2.11

Inventories
Store and spares parts {at cost or net realisable value whichever is lower)
Less - Provision for Non Moving Inventory

Other non-current financial assets

Unsecured and considered good

Balances in deposits accounts with banks (due to mature after 12 months from the reporting date)
Security Deposits

- Related Parties (refer note 2 35)

- Others

Other non-current assets
Prepaid lease rentals

Financial assets - Trade receivables (refer note 2.41)
Secured and considered good

Unsecured, considered good

Unsecured, Which have significant increase in credit risk
Total

Less: Loss allowance for doubtful receivables

Movement in loss allowance for doubtful receivables
Opening luss ulluwance

Additional loss allowance during the year

Loss allowance reversed during the year

Closing loss allowance

Financial assets - Cash and cash equivalents

Balances with banks

- in current accounts

 in deposit accounts with original maturity of 3 months or less

Finnncinl nssets - Bank balances ather than cash and cash equivalents
Deposits with maturity more than 3 months but less than 12 months *
Balances with banks to the extent held as security against the term borrowings

All amount in Rs.Million, unless otherwis e specified

As at
31 March 2024

As at
31 March 2023

* Represents fixed depusits placed as security murgin uuinst borrowings, letter of credits and bank guarantees obtained by the Company)

Loans
Loans to related parties repayable on demand(refer note 2 35)*

*For align with the Parent Company's financial reporting, the above Loans have been reclassified during the current yeat 10 Financial assets -

Unbilled revenue
Unsecured and considered good
Unbilled Revenue

Other current financial assets

Unsecured and considered good

Security deposits

Interest accrued but not due

Interest accrued but not due on security deposit (refer note 2 35)

Other current assets
Unsecured and considered good
Prepayments

Advance to supphers

Details of loans repayable on demand

Type of borrower
- Related Parties
- on account of Loans and advances

Type of borrower
- Related Parties
- on account of Loans and advances

2216 2149
FEAT] 3140
674
7518 7518
360 360
78.78 85.52
20129 -
201.29 -
193 52 361 33
Ul =l 28 37
232.44 389.70
38 92 28 37
190,52 Afildd
%37 -
2217 2837
1162 -
38.92 28.37
134 16 5271
91 60 1008
%570 62.79
59000 /6
258 0
843,64 H.76
1213 1185
12.13 11.85

loans from othor ourrent ageets

101 66 36 83
101.66 36.83

524 133

39 99 13 86

4523 35.19

359 3088

e 2617 192
29.76 3280

Susoat 31 Mliirch 2024

An a3 Mirch 2023

Loan suistaniding

1213

Loan suistanding

1185

12,13

11.85

=% @f the wialloans

b ol tlic toial fdans

{RIEERN

| ity

100.00%

| () 0%




Mytrah Vayu (Som) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

2.12  Equity share capital
Authorised capital
31,000,000 (31 March 2023: 31,000,000 ) equity shares of Rs 10 each

Issued, subscribed and fully paid-up capital

30,368,240 (31 March 2023: 30,368,240 & ) equity shares of Rs 10 each

Notes:
i. Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per shar
of the Company the holders of equity shares will be entitled Lo receive remaining assets o

proportion to the number of equity shares held by the shareholders

Reconciliation of the mumbier of shares and amount outstanding at the b
Particulars

s a1 31 March 20124

in Rs.Million, unless othenvise specified

As at As at
31 March 2024 31 March 2023

31000 31000
e o
JlA il 11
303.68 303.68

e Each holder of equity share is entitled to one vote per share In the event of liquidation
f the company afler distribution of all preferential amounts The distribution will be in

Asab 31 Miveh 20123

Number of slkrcs

Amount in 3 Sl lion

Sumbier of shares  Amount iri Bs Silliun

Equity shares

Shares oulstanding at the beginning of the year 303 68 3,03,68,240 303 68
Tetuiee ol shares slimin the y e - : > -
Shares 1inistanifing il ihe end of the venr 33 ef A5 GH.240 303.68
ifii. Details of shures leltl by einch shavcholder vseeriding 5% N

Particulars As at 31 Muarch 2624 As wi 31 March 2013

_ Number of shiaics Y Hulding Number of shares % Wl
Equity shares

JSW New Enensy Limited® wee 29 Mgl 2013 ks 1 LRYS 2440 () 100%

* includes 6 @quity 4hares held by Group Companies as fimmitis shareholders

iv. Details of stimres lighd by 1lie Holding Compang:

Particulars

As at 31 March 2024

A3 i1 31 March 2023

Number of sharis

Mimber uf shises Amount in Rs Million

Aarnruit w1 fs Millon

Equity shares
JSW Mew Eneidy Limited* w e £29 Maeh 2025

k13 K

3 AR 24T D ) 303 68

* includes 6 enuiry shares held by Group Companies as nominee shareholders

<

. Details of shareholding of promoters
Sfosrm held by provaters as an 3 Mareh 2024

Promoter Name

Number of shares

% of Total Shares % Change during the

yeir

JSW Neo Einsray Luriiad

LR

100 00%

Vet

3868240

1) [ -

* includes 6 ezjuty shares held by Group Companies as nominee shareholders

Shares iield by promoiers as an 31 March 2023

Promoter Name

Number of shares

% of Total Shares % Change during the

L

JSW Mea Enerzy Lilmited” w e f 29 Mgl 20933

BO30% 240

JEMD 007 100 00%

Listal

A03.64.240

B I BT

* includles 6 equity shares held by Group Citngismiss as nominee shareholders



Myirah Vayu (Som) Frivate Limited
Sulirs to the financial stillefients for the year ended 31 March 2024 (continued)

All amount v ity Aiilfisun unless otherwise ipovitiod

Al am e e

As at
31 March 2024

As at
31 Miarch 2023

2.13  Other equity

Equity component of compound financial instruments 1,098 04 221 58
Retained earnings (1,3195N (1,691 60)
Securities premium account 121273 121273
Remeasurements of the net defined benefit (assets) / liabilities 417 417
Total 995.37 (253.12)
. Equity component of compound financial instruments
Balance at the beginning of the year 221 58 22158
Add: Equity component of compound financial instruments Blodn -
Balance at the end of the year 1,098.04 221.58
Retained earnings
Balance at the beginning of the year (1,691 60) (1,343 30)
Add: Profit/ (oss) for the year L LAAIE) |44 3K
Balance at the end of the year (1 31937) [[EEENTOR
Securities premium account
Balance at the beginning of the year 1,21273 1,21273
Add: Premium on issue of equity shares - -
Balance at the end of the year 1.212.73 1,212.73
. Remeasurements of the net defined benefit plans
Actuarial valuation reserve comprises the cumulative net gains / losses on actuarial valualion of post-employment obligations
Balance at the beginning of the year 417 277
Remeasurement of net defined benefit plans 140
Balance at the end ol the year 4.17 4.17
Sub total (a+b) 4.17 4.17

Total uther equity (ilii

995.37

(253,12




Myirah Vayu (Som) Frivuie Lim ied
Satis to the financial atatidents far the year ended 31 March 2024 (continued)

2.14

A citarermrit B Al g OIS ) g

Asat A
31 March 2024 31 March 2023
Financial liabilities - Long term borrowings
Secured
Term loans
- from banks and financial mstitutions 507951 5,108 98
Unsecured
Compulsorily convertible debentures (CCDs) (refer note 235) X 876 46
5,079.51 5,985.44
Less Unamortised borrowing cost BL 12 7651
01832 5.908.01

Details of terms and security in respect of the long-term borrowings:

(i) Term loans:

The iliterest rate for term loans from banks ranges from 8 65% 1o 1062% pa with repayments to be made in 62 quarterly unequal installments ranging from 48 03 Mn to
219 24 Mn - For the Term loan facility amounting to Rs 7,250 mn

The interest rate for term loans from banks ranges from 9 50% to 10 62% p a with repayments to be made in 54 quarterly unequal installments ranging from 11 60 Mn to
209 80 Mn - For the Term loan facility amounting to Rs 2,744 mn

All due balances outstanding as on 31 March 2023 has been repaid / settled with the previous Lenders vide a refinancing of term loans arrangement with 1ts present senior
Lender i e PFC Limited

For the Term loan facility from PFC amounting to Rs. 7,250 mn

The said loans are secured by

The outeturding tenm Laan csnjir ss of term loan from Paier Finang® £ paration Limued whiel carmies o mile of interest i the rmige of 10.50 - 11 T5%: pa with (spFrments
to be made in 6/ guarterly mnequal instalments (INCLUBING MORATORIUM INSTALMENTS! commenting from 15 larimy 2618 and Asian Development Hank which
cavies & it o ameEa 1562% p o wihrepigronis o be mads in 30 bualf yenrl uniogual kital ments commerems [ 15 Jawiay 2018 The term loans mre scuuted by:

o) First parpas chirgs il o ehigige oo oll sumashle praperties, fiesnt windd Futaire, hyfatteccation of all the Company's fiidyables including movable ikt wiid machinery,
sprares, toals, dccessevies; furmiline nod fistutis, velueles and cther mowahle nseis bl presert o fotire

i Frist charge cum assgnmen of all ihe ploget relatel documents, first charge on all the Project’s bank accounts including but not limited o DSRA (Debt service reserve
account) and the Trust and Relention Account (TRA) opened in a designated bank

¢) First charge on the book debts, operating cash flows, recetvables, commissions, revenue of whatsoever nature and wherever anising, intangibles and goodwill both present
and fulure

d) First charge by way of hy pasihicsiini tn all thecirrent assets, present &1 Tuture. first charge cum asxignment of all the Company's rights.

¢) Pledge of 95.51%k of the Compuny's equity Ersss and 57.80% of thie Company's total compuléary convertible debentures, owned by the Holding Company, JSW Neo
Energy Limited, together with all accrelions thereon

For the Term loan facility from PFC amounting to Rs. 2,744 mn

The s=id Innrm e pecured by

4 A first chorge an pan-plaue bass by sy off morasge ard i assigeinent of lexseholil nahts, over Al the Bammwer's immiovalile propestics both prsant and future
jewciuding finest ard revenss Dkl i restrictad Wy e allotrment appok Ay nuthuinted,

b oA firg clorge on puri-passu baais by af haprothecsion, over dl the Bomrawers pvpable properties and assats, idhich s plast & rmciunery. msshinay grares,
eopupinient ool & stectsones, {bmitime, ftes, vehiches, ind al] akhes ol ssscts bodh present anid fulure.

o A first charge b parpass bags an the Borrower's e alled capifol. Aperaing sl Mowa. book delits, resgriables, commidiians, Lovmmnm of whistisever matire md
wherever an st of the Boiiowes, With preses) s fimare,

d A first cHarse on puir-passi bess on the Vrust & Bt Ageaun TR [excluding Deb Service Reserva Account of one Quarter

af orici pal & ietetest poyment {DSEAN, v leter of coedit anl llher s ves ol sy other bank accounts uf the Barrower wherever marntained, both present & future; and
st m i of Uhe Lesuder, o th fullawimg, reluiing Lo fhe ol

| all e righes viies mderess, bonelin ¢ s sl demands whntsseyer ol e Wiiasee in the Project Ducusiiuiiy / controots (including but nat limited to Poswer Purehuse
Agreements (PPAL Mematindum ol Winderstamdiag, (MO, packiaus’ Constiuchnn cafiracts, O&M related =arzements, Service Controcts, etc ), duly acknimwledaed and
cimiidmted Lo b this relevint coauter-pari e i soch Progect Do umets,

i ol ehe s, i les, mtorests. benelit, elims 1l demans whossorver of the Bormwer in the Ulearances relsting to the Prisject,

Wi all he malas, fitles, imeresis, b censes, berafite cliire ard demands whossocver uf the Borrawket in any lefius of credit, yuarantee. performance bond. corporale guarantee,
bank gimaranives pro ded fy diy ey 1 e Pre (b iments

i sl Insiirence € smiracts and Digiiice Proceede and

v sy of wsanees from EFC gonkiwco sritule sipplier (1 aoy | relutos de The praject,

v A assigmmen 10 favow el e Teder, aver il thie Woemown'y iiang b= sl etc., both present and future, in a form and manner acceptable lo the Lender [t includes
anendemens modificarions resarding § |} i (v) et fim tme o e

[ Plodgs of mieast 31% af ol sued Eguiry Shares {wrily 51 %5 sotimg nghts). $1% of tolal 1ssued CCDs

s & 1% of total issoet CEPS Wil comerey of PEC [nan.

i) Detnbis of wrais wiith respect 0 Comga lsarily comveriible debentures (00 D)

The Canpainy issued Campulsocly Convertihle Debenires (0CD at Ba 50 each, L 17,221 %0 i B LIPL o] 14 08830 No's 1 MVERL

{harmy the yew, the terma of the laresnd Complsanly Comeeri ble Debenunes (005 Juwe bews amerded wherehy the Bormwing < Finanaal Liability portion of the CCDs
o o March 11,2025 woubd be convericd e i froed numbler o equity shsares Fuurthir, itk ¢fTeet frnm April 12027, ihe mierest e on the said CCDs has been reduced
from || 50% pas o 0 160 p o, pagable anly piot the appivaal of he loadng lerder | &, PFC

Comaidering e (=ms of the aforessil imecdinel and the fiet that Bath the suer (e the Eampamy) and the holder of thi si=d CODe ate oomtrolfed by the sams Ll
Paresit 1 e, 45W Erergy Limitad| the Company is of thig. ¥ ige that she substomes of the transdctinn ComSpIIIEEs an ety cuatrihution 10 the Company, etechvely v the
Ll Pavest Accasdinagly, durset i1 yeir, e Compiny his rechimaificd the crulitive amouIls pecopnnaed in the debl porion of the afrresaid OO0 of R 1720 el
March 31, 2023, to Other Equity



Mivirnh Vayu (Som) Privaie Limited
M= to the financial staieiients fiw the year ended 31 March 2024 (continued)

2.15

2.16

2.17

2.18

2.19

2.20

21

2.22

Al amount in Rs.Million, unless othenvise specified

As at As at
31 March 2024 31 March 2023
Employee benelfit obligations - Non-current
- Gratuity (refer note: 2 34) 025 005
- Compensated absences 025 _— 002
050 i
Finaacial liabilities - Short term borrowings
Secured
Working capital demand loans 22300 22993
Current maturities of long-term borrowings 38597 358 69
Unsecured
Loans and advances from related parties® | Ak 120
1,919.29 1,679.83
Less: Unamontised borrowing cost 539 750
1,913.90 T2 A5

(i) Working capital demand loan

Vv sy it token & working capital demimd Tnan for less shan dne year andl garmies mn inierest vide frome § 4080 10% The sume 15 secticed by

& A fers eharge oo the pari-passs bans B oway of hypothecation, ower all the Hoirosss movihle properies oo asiets, nchiding plon & muchigry, machumery spines,
apnei Topls e accessars, (wmturs, Biebuees. vemeles.anil all ol oy alsle nssats, bish preserd and Future;

b Al rankang chorge on pon-possy bavs ey of setunty inlera auer The Accuiint mnd wll other beok Beeours o f the Barmwer and sub-acconnds 1AFdny accour i
substitution thereof) that may be opened in accordance with this agreement, the TRA Agteamant or aivy e other amuachnn docmments dil fureds fromy b g pime
deposited therein and all permited investments, both present and future, save and excpet delit garvice reserve nieduni (SEAN Uebl serien cecited and aecused excivmeely Tor
the benefits of the term loan lender

. M first el on partspitssn basis on the Borawel's Uncalled capital and current assets including but not limited to revenues and receivables book debts, operating cash
flivss snd all saher commmisiiins and cash of the barmawer of whatsoever nature and wherever arising of the Borrower, both present and future;

The quarterly returns or statements of Current assets are not filed by the Company with the banks or financial institutions, as not applicable

(i) Details of teyms in respect of Current maturifies of long-term borrowings:
Refer the terms and security details in Note 2 14

* For aligning with the Parent Company's financial reporting, the above Loans have been reclassified during the current year to Financial liabilities - Shorl terrn borrowings
from other current financial liabilities

The quarterly returns or statements of Current assets are not filed by the Company with the banks or financial institutions, as applicable

Financial Liability - Trade payables (refer note 2.42)

- Total outstanding dues of creditors vitier than micra enterprises and gmall enterprises* .

- Total outstanding dues of creditors other than micro enterprises and small enterprises 145 30 21520
1 45,30 215.20

* Refer note 2 32 for total outstanding dues of micro and small enterprises
All trade payables are current and the company's expasure to currency and liquidity nisks related to trade payables is disclosed it nule 242

Other current financial liabilities

Interest accrued on Compulsorily convertible debentures (efer note 2 35) 222 130
Payable to related parties (refer note: 2 35) 5307 -
Interest accrued but not due on borrowings 45 64
Payable fur capital supplies / services . 544 -
60.72 46.94

Employee benefit obligations - Current
- Gratuity (refer note 2 34) -
- Compensaled absences ] -

0.31 -

Other current liabilities
Statutory liabilities 1 89 100
1.89 1.00

Deferred tax asset/( liahilities)

Deferred tax assels/ (liabilities), net recognised in the balance sheet comprises the following:

Deferred tax assets:

- Timing difference on brought forward losses 78545 764 41
- Other timing differences 3937 739
- MAT credit entitlement -
Defierved tax linhilities:

- Esctas depresastion allowable under income-lax law over depreciation/amortisation recognised in the financial (465 59) 1355 16)
Pieferred Tmn masid, 101 8013 41364

Income Tax Asset, net
Advance lax 321 6 05
3.21 6.05




Mytrah Vayu (Som) Private Limited

Notes to the financial statements for the year ended 31 March 2024 (continued)

2.23

2.24

2.25

2.26

2.27

Revenue from operations
Sale of electricity, net of rebate
Generation based incentive

Less: Cash discount / rebate
Less: Revenue from deviation settlement mechanism (DSM)

All amount in Rs.Million, unless otherwise specified

Year ended
31 March 2024

Year ended
31 March 2023

For contract assets refer note 2 09- Unbilled receivable. For trade receivable refer note 2.05.Contract liability is nil

For credit risk refer note 2.40C

Employee benefits expense

Salaries including bonus

Contribution to provident fund (refer note 2.34)
Staff welfare expenses

Other expenses
Rates and taxes
Insurance
Travelling and conveyance
Communication
Printing and stationery
Busincss promotion
Repairs and maintenance
- Machinery
- Others
Professional and consultancy charges
Auditors' Remuneration (refer note :2.31)
Provision for doubtful debts ( refer note : 2.05)*
Office maintenance
Foreign exchange loss, net
Registration fees
Directors sitting fees
Security charges
Miscellaneous expenses

1,361.37 918.79
92 60 52.69
1,453.97 971.48
0.71) (130.01)
1,453.26 841.47
7.55 10.06
0.50 0.87
0.08 0.04
8.13 10.97
2.01 0.29
32.97 3364
3.96 426

- 0.19

0.03

- 0.02
100.63 148.99
1194 0.01
1.72 3361
126 1.39
22.17 2837

3 0.24

e 0.02

017

- 0.18

6.47 5.36
0.52 0.66
183.65 258.75

*Based on reonciliation and settlement carried out at group level, certain balances of third party amounting to Rs. 22.17 million that are no

Jonger recoverable have been written off during the year

Finance costs

Interest on loans

Interest on compulsorily convertible debentures (refer note 2.35)
Other interest and processing fees

Other borrowing costs

Other income

Interest from banks deposits

Delayed payment charges

Interest on security deposits

Provision no longer required written back*
Miscellaneous income

486.62 727.58
0.92 1.44
31.72 3676
35.81 18.38
555.07 784.16
12.14 422
14.16 -
6.13 5.71
45.64 0.05
34.79 025
112.86 10.23

* Based on reconciliation and settlement carried out at group level, certain balances of third party amounting to Rs, 45.64 million that are no

longer payable have been written back during the year.



Mytrah Vayu (Som) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

2.28

2.29

Tax expense (refer note 2.39)

Earlier year taxes*

Minimum alternative tax credit (reversal)
Deferred tax

* related to Deferred tax
Other comprehensive income

A. Items that will not be reclassified to profit or loss
Remeasurement of defined benefit liability/ (assets)

Al amowent i Fs Millin, wodess stbaerse spreotfiedd

Year ended Year ended
31 March 2024 31 March 2023
0.02 (52.02)
. 034
54.41 (TO37)
54.43 (122.05)
1.40

= 1.40




Satralt Vane (Som) Prisai Limited
sentes iy Fhe Givamrial Vidienients for (he year ended 31 March 2024 (continued)

2,30 Cipiiiiggen| ELabhiihes il ©ammisimg s

Rty A LA 0

Fartiubars Year snikl Year sl
3§ March k4 — A1 Alarrh 163
F i sk o) o coik s Ue v e fad s cplad v cppril oo gl i prutckod B {1 @ ol aEsS) ! -
2.31 Auditors’ remuceration
)E,—-umn!.ml;urr-mgu gl i e il fophiun guiid v Apridli's. s fod T | sy vf i
Farrivilass Year ended Year ended
31 March 2024 31 March 2023
Stalutory audi( lecs [ 094
Tax audil fees 012 o014
Other senices 030
[N o procegn enpeiscs L Qul
Tt ul in [
2.32 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
The' Sarmndm i o wdéanilicad ciperpaiss which have prownsad pwadi arclwn s in thae oo g gt v sty ey oy STy ] ke arsl aasil] gmerprises 4 iicined weder 3icr. Sl | amed Mecdn Eevprmes P clopest
Act, Nk Alcsiilimsly, (he Sziomr i mspect of the aarws it it EE Ty 3 00 0 TS 16 o W Adarcy 1 e B s ji e (1piengial oL ine i Pl Ont i miny e sk avail s bl e Comapmun Farthar in g e of
the management. the impact of imcrest. if any. that may be il s sl il ol of e Ackimotexpocior i b natornl [l Compi bt s (e e bt G st Fromn cin mlicr wrey e sald Sa
R vyt 4 il o
Particulary Year ended Year ended
31 March 2024 31 March 2023
2l The: principal amount 4l 2 ineres! due. Ilerion Forminems unpaid to amy =Pl as al the s il a4 accounling Nil ~il
year.
b) The amoum of imerest paid by the Company along with thc amourts of the pay ment made (o the supplicr bevond Ihc L Nit
appmaiusénd iy domiig the Vear
o8 Tha: drvmtisn ] Earos( e iral gy shiy for e poriod of defi i asikctm . iy ik i hich have been paid but beyond the Nil Nil
appetiad dhes shisit the Sk bt awli i i U interost e il el s Aot
d) The amount of imcrest accrued and remaining unpaid al the end of the year Nil Nl
PR e ———— e o L R R TP U R Nil Nil
e sl 10 st By grud vo 1 sll o iprise For e i F dlsioMance as a detmailile cvperkiiing ke
the MSMED Adl. 2006
233 Cnmperiy suckl res e hillly {0SR)
Sacpmpr | 5% Al Wl Cirnpanics ALl 3013 and (he Rules made thereunder prescribe that every company having a net worth of Rs 500 crore or more, or turmover of Rs 1.000 ¢rore or morc or a net profit of Rs 3 crarc or more during immeditely
precading fvwrcil vear sl asure that the Company spends m every financial vear. al keast 2% of the average net profits made during the three immediately preceding financial years, in pursuance of its Corporate Social Responsibility
(CSR) policy
The provision of CSR are ot applicable to the Company the afc id d
2.34  Defined contribution and benefit plans
i} Defincd contribution pluns - Provident fund:

Contribution towards cmploy ee prosident fund which is a defined contribution plan for the year aggregated to Rs 0 50 million (31 March 2023 Rs 0 87 nillion)
Defined benelli plan - Gratuliy ¢

Every pifplwes is crsiilbia 4 lénchit equialem to fificen day s salary last drawn for cach cor
retirement w hichever is cardicr.

i)
npleied vear of senice in line with the Payren of Gratuily Act 1972 The same is payable at the time of scparal

el Bl

The [l g bl wels b e A p oAl v

tion from the Compam or

Vi i B

Asal
31 Maarch 2024

Particulars

Asal
31 March 2023

Change in benefit obligation

Projected bencfit obligation at the beginning of the year 0.05 134
Currert service cost 020 002
{nterest cost 009
A chiniri Byl din) oo el i on = i1
Diefine(l R ohigarlin ) e e of the sepe (L] B
Amount recognised in the balance sheet

Enifange] Bowefiuk liaiu o the o ol the biow iz s
Liahili 1 " [ L] [T
Breakup of Liability

S 2] s
aral U6 ] [V



Hixtrah Vayu (Sem) Prisaiy Limited

aulti to the Ananclal si¥lcsients for the year ended 31 March 2024 {continued)

2.34

Deflned contribution snd benefit pluns (continued)

ii) Defloed benefit plan - Gratuity (continued):

Amount for the year ended 31 March 2024 and 31 March 2023 recognised in the statement of profit and loss under employ

ee benefil expense:

Piw g iy |I.E'.."

Faripabans

Year endsil
31 March 2024

Year ended
31 March 2023

Fxpense recognised in the statement of profit and loss:

Current service vost 020 002
Jmieriss - ULy
St gt con g el i i Al a0 Bt mid] s LE ] uil
Amount for the year ended 31 March 2024 and 31 March 2023 d in the of olher compt income: A i i Shffes
Year ended Year ended
dPartIenl rs 31 Mwst 028 30 Marvh WEL
Artmind igapl s seuiig from:
R s (s Acredl| peperieve 4arm i sein e
et wost eecugsiiad fn e ooy of el acd o z | L4
Summary of actuarial assumptions:
Discount rale per annum 721% 7.35%
10 00% 1000%
6.00% 12 00%
Balihli®an R4 LAL M 0 L3
Rehinirliats s vl It i fe Al
Dietudls Year emliil Wedn pibeit
A0 Aael T 11 Mareh High
Discount rate
Discounl rale as at year end 721% 1.35%
Effect on Delined Benefit Obligation {DBO) duc 1o 10 increase in discount rate 003) 0.04
Effect on DBO duc fo 1% decrease in discount rate 904 0.05
Salary escalation rate
Salary escalalion rate as al year end 10.00% 10.00%
Effect on DBO due to 1% increase in salary escalation rate 004 0.05
Effect on DBO due to 1% decrease in salary escalation rate (0.03) 0.04
Ruate of employee turnover
Attrition rate as at year end 600% 1200%
Effect on DBO duc to 1% increase in salary escalation rate ©oon 004
Effect an DBO due lo 1% decrease in salary escalation rate kil €0

Method used for sensilivily analysis: The sensilivity results abuve determine their individual impact on the Plan's end of year

Defined Benefit Obligation in simular or opposite dircetions, while the Plan's sensitivity Lo such changes can vary over time.

Defined Benelit Obligation. In realily, the Plan is subject 1o mulliple extemnal experience items which may move the

Maturity profile af’ defined benefil oblieation Amount in Rs Million

Def Asat As at
A M el I3 W Marih 202N

Wirthin | year !

2-5 ycurs [ Xix) voz

6-10 years 0.08 002

dewe thirn Ll igary e A

235 Related party disclosures

i) Names of relatcd parties and nature of relationship:

Pareni Company

Ultimatc parent Company

Holding ol parent company

Fellow Subsidiary

Key Managerial Person

JSW Neo Energy Limited (JSW Neo) (w.c.I'29 March 2023)
Mytrah Energy { India) Private Limited (MEIPL') (up to 29 March 2023

ISW Energy Limited (JSWEL) (w ¢ £ 29 March 2023)
Miytrah Energy Limited (MEL) (wp t0 29 March 2023)

Bindu Vayu (Mauritius) Limited (BYML) tup to 2Y March 2023)

Bindu Vayu Urja Private Limited (BVUPL)

Mytrah Aadhya Power Private Limited (MAADPPL)
Myirah Aakash Power Private Limited (MAAKPPL)
Mytrah Abhinav Power Privale Limited (MABHPPL)
Myirah Adarsh Power Private Limiled (MADAPPL)
JSW Advaith Power Privale Limitd (JSWADVPPL)
Miytrah Agriya Power Privaie T imited ({MAGRPL)
Mytrah Ainesh Power Private Limited {MAINPPL)
Myliah Akshaya Encrgy Privale Limited (MAKESPL)
Mytrah Tejas Pawer Privale Limited (MTPPL)
Myirah Vayu (Adyar) Private Limiled (MVADPL)
Mytrah Vayu Bhavani Privale Limited (MVBVPL)
Mytrah Vayu | [ Hitayiti) Privaie: Lamite i8TVCPL)

Mytrah Vayu Lingziai Privale Privah: Limied (MVGOPL)

Mylrah Vayu (Hemavati) Privale Limited (MVHPL)
Mytrah Vayu (Indravati) Private Limited (MVTPL)
Mytrah Vayu [ Kiavet) Privid Limited 181 ¥ERATL)
Mytrah Vayu Krrsi@a Priviits Limited i WL
Mytrah Vayu (Maatui Irvats Earniteed 14 WBEAPLI
Mytrah Vayu (Ml Prmile Ly 1 MYREFL )
Mylrah Vayu (Palar) Privale Limited (MVPLPL)
Mytrah Vayu (Penmar) Private Limiled (MVPPL)
Mytrah Vayu (Parbati) Private Limited (MVPRPL)
Mytrah Vayu (Sabarmati) Private Limited (MVSBPL)
Mytrah Vayu Shaiwst eivais Limifad (VPYSHPL)
Mytrah Vayu Tusighatitalrs Private Lisciud (MVTPL)
Mytrah Vayu (Tapti) Private Limited (MVTPPL)
Myitrah Vayu Urja Private Limited (MVUPL}

Nidhi Wind Farms Private Limited (NWF)

: Vineet Valentine Davis (Direclor)

» Amit Kurmr (Director)

: Rakesh Punamiya (Director)

: Rakesh Rathore (Chie[ financial olTicer)



Mytrah Vayu (Som) Private Limited
Notcy (0 the financial statements for the year ended 31 March 2024 (continued)

W Bt garey e s g the srs e g By L

Farticulars B fubi i Asat As at
31 March 2024 31 March 2023

Sule of power
JSW Power Trading Compam Livmted (JSW PTCL)Y Others 286 65
Reimbursement 1o
Bindu Vayu Ura Private Limued (BVUPL) Fellow Subsidiarics 010
JSW Power Frading Company Lunited (JSW PICH) Others 012
My trah Vayn (Pennmar Private Limited (MVPPL) Fellow Subsidiancs 006
Myirah Vayu Krishna Prisate Linuted (MVKPL) Fellow Subsidiaries an?
Mytmh Vay u (Manjira) Privaie Limited (MVMPL) Fellow Subsidiirics 012 J
My trah Vayu (Indrns atn) Private Livnted (MVIPL) Fellow Subsidiaries 016
M trah Vay u Urja Private Limited (MVUPL) Feltow Subsidiarics 013 -
M trah Vavu Godasari Privale Private Lunited (MVGOPL)Y Fellow Subsidiancs 0os .
Msirah Aadin a Power Private Limited (MAADPPL) Fellow Subsidiarics 008 .
M irah Abliinay Power Pmvate Limited (MABHPPL) Fellow Subsidiarics 003 -
M trah Vayu Tunglabhadra Private Linited (MVTPL) Fellow Subsidiarics *
Reimbursement from
Bindu Vayu Urja Prisate Linuted (BYUPL) Fellow Subsidiarics *
M trah Vayu (Sabarnmati) Private Limited (MVSBPL) Fellow Subsidiarics 008
My trah Vayu (Pennar) Private Limited (MVPPL) Fellow Subsidiarics hd
Mstrah Vavu Krishra Private Limited (MVKPL) Fellow Subsidiarics *
My irah Vayu {Mangira) Private Limiled (MVMPL) Fellow Subsidiarics *
M trah Vayu (Indrmvali) Private Limited (MVIPL) Fellow Subsidiarics olo s
My trah Vayu Una Private Linuted (MVUPL) Fellow Subsidiarics *
M trah Vavu Godavari Private Private Limited (MVGOPL) Fellow S ries 004
M irah Aakash Powcr Prisate Limited (MAAKPPL) Fellow Subsidiarics 005
My trah Aadlna Power Private Lindted (MAADPPL) Fellow Subsidiarics 006
M trah Agriza Power Privale Limited (MAGRPL) Fellow Subsidiarics 002 =
Mstrah Adarsh Power Prisate Limited (MADAPPL) Fellow Subsidiaries 004
Msirah Abhinay Powcr Pmate Limiled (MABHPPL) Fellow Subsidiarics o3
Msirah Advaith Power Privaic iled (MADVPPL) Fellow Subsidiarics 003 -
M trah Akshaya Encrgy Private Limited (MAKESPL) Fellow Subsidiarics 007
My irah Vay u Tunghabhadra Prisate Limited (MVTPL) Fellow Subsidiarics o
Loan taken(repaid)
JSW Neo Enerigy Linuted (JSW Neo) Holding Compam 226442 1091 21
Mstrah Encrgy (India) Privale Limited (‘MEIPL') (up 10 29 March 2023) Holding Conpamy (3348)
My (rh Vayu (Varali) Private Limited (MVVRPL) (up 10 29 March 2023) Fellow Subsidiarics 20
Loan Repaid
JSW Neo Encrgy Limited (JSW Neo) Holding Company 199280 ¥
Interesi payable on CCD
Bindu Vayu Urja Privale Lumited (BVUPL) Fellow Subsidiancs 085 133
My trah Vayu Urja Private Limited (MVUPL) Fellow Subsidiaries 007 all
Mstrah Energy (India) Private Limited (‘MEIPL") (up t0 29 March 2023) Holding Compam (370 86)
Interesi receised on security deposit
Nidhi Wind Farms Private Limited (NWF) Fellow Subsidiancs 613 in
Inter—corporate deposits given
My trah Encrgy (Tndia) Private Linuted (MEIPL') (up 10 29 March 2023) Holding Compam £ (450 0

J Amoun less than Rs 5000

Note Interest on C I\ comertible deb (CCDs) 10 Rs 181 75 mn pnor to April | 2023 is no longer payable and hence reclassified to Other equity

i) Belpred prn baddnces ui the eodaf e year - Insieuini fp L L ikt

Particulars Relationship Asal Anal
JE Marph o2 W0 W ary TS
Issue of Equity shares including #*cuTisv premium
JSW Neo Energy Limited (JSW Neoy Holding Conmpam 151641 131641
Equity component of compound instrument (At amortised cost)
Bindu Vayu Urja Pmale Limited (BVUPL) Feltow Subsidiarics 84586
My irh Vayu Uga Privale Limited (MVUPL) Fellow Subsidiarics 7043 &
Long term borrowings -Compulsorily com ertible debenturcs (CCDs) (At amortised cost)
Bindu Vayu Urja Private Limdted (BVUPL) Fellow Subsidiaries - 84586
My trah Vayu Urja Private Limited (MVUPL) Fellow Subsidiarics T043
Loan taken{repaid)
JSW Neo Energy Liutted (JSW Neo) Holding Compam 130977 1038 14
Other Payables
JSW Neo Encrgy Linated (JSW Neo) Holding Coupam 5307 3307
Intercst payable on CCD
Bindu Vayu Uja Pmvate Linuted (BVUPL) Fellow Subsidiarics 203 (L]
My irah Vayu Una Privale Limiled (MVUPL) Fellow Subsidiancs 0.17 LiAL
Interest received on Security Deposit
Nidhi Wind Farns Private Limited (NWF) Fellow Subsihancs 3999 31386
Loans and ads ances (o related parties
Nidly Wind Farims Privale Limited (NWF) Fellow Subsidiarics 1185 1185
My trah Vay u (Sabanmat) Private Limited (MVSBPL) Fellow Subsidiaries ous -
M irah Aakash Power Privale Limnited (MAAKPPL) Fellow Subsidinrics 0.05 *
My trah Agnya Power Pmvale Limited (MAGRPL) Fellow Subsi i 0.02
Myirah Abhinay Power Private Lumited (MABHPPL) Fcllow Subsidiancs *
My imh Vayu Tunghabhadra Prsate Limited (MVTPL) Fellow Subsidiarics * L
My (rah Adsaith Power Prisate Linited (MAD VPPL) Fellow Subsidiancs 0.03
My(rah Akshaya Encrgs Private Limited (MAKESPL) Fellow Subsidiarics 0.07
My irah Adarsh Power Pmvate Limited (MADAPPL) Fellow Subsiduanes 0oud
Loans and advances from related parties
Bindu Vayu Urja Privale Limited (BVUPL) Fellow Subsidiarics 0.09 ]
Msirah Aadlna Power Private Lunited (MAADPPL) Fellow Subsidiancs 0.01
M trah Vayu (Indravan) Privale Limiled (MVIPL} Fellow Subsidiarics 005
My trah Vayu (Penrar) Private Linited (MVPPL) Fellow Subsidiarics 0.06 .
My irah Vayu Godavari Private Privale Limiled (MVGOPL) Fellow Subsidiarics 0.01
My irah Vayu Krislma Prisate Lumited (MVKPL) Fellow Subsidiarics o7
Myirmh Vayu (Manjira) Private Limited (MVMPL) Fellow Subsidiarics ol =
Myirah Vayu Urja Privalc Limited (MVUPL) Fellow Subsidanes 0.12
Secuirty depovit given
Nidhu Wind Farrs Private Limited (NWF) Fellow Subsidiancs 7518 7518
Prepaid lease rental
Nidln Wind Farms Private Limuted (NWF) Fellow Subsidianes 200129
-

less dhan Z 51
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uinn (o the finentfaf sstcments for the year ended 31 March 2024 (continued)

T A LT

2.36 B i
Particulars Asat Asat
31 March 2024 31 March 2023
Lease pay menis made under lcascs ag ing tave been ised as an expense i (he statement of profil

and loss under the head “rent (includes fease rent recognised upon reclassification of lease liold land)

2.37 Earmings per share (EPS)

The cotputation of carmings pec share is set out below.
Particulary

Asal
31 March 2024

Ay at
31 March 2023

Earnings (Amount in Rs. million):

ProfivtLoss) as per statcimeni of profit and loss

Add Imcrest onc Isorily comenible ( fair vlauation
Profiv(Loss) for diluted camings per sharc

Shares:

Number of sharcs at the beginning of 1he ycar

o3
06y
mn

30368 240

(348 30)
102
(347 28)

30368240

Total number of equily shares oulstanding at the cnd of the ycar 30368 240 30368 240

Weighied av crage nuinber of cquily sharcs oulstanding during the y car-Basic 10368240 303 68 240

Add" weij#icd average muiet il comprises com cithle dibwmins 18249963 18249963

Weighted avcrage number #f poazntial axjii shares ssakancing ikilsng the year - Diluted 48618 203 48618203

Earnings per share in Rs. - face value of Rs 10 per share

- Buvie g [giisd | k] AN 5
2.38 Capital management

The Company Imanages ils capital (o ersure thal it will be able (o contirue as a going concem while imising the retumn to through 1ts of the deblt and cquily balance

Thc capital structure of the Company consists of net debt. which includes the borrow ings disclosed in note 2 14 and 2 16 after deducting cash and bank balances equity atlributable to owners of the Comparm comprsing issucd capual and

resen es and retained carmings as disclosed in notes below

The Conpany s risk manugement commitiec rey icws e capital structurc on a semi-annual basis As part of tliis review Ui comnutice considers Ue cost of capital and the risks associated with cach class of capitul

T eriorsy ooyt ] e sesiv-gral Lo b

1emi M LR a1

Warsiculsis Asal An
AT Mureh 204 A1 March WA
ik i (nede 2 14 and 2 16) e TR I
oo il g builves s v 27me v 3 6770 L1 4y LA
Net debt (a) LY AL E AT
Frpmos i ¥ L2 ated 2 |8 LInins Sty
et izl urigd [ TAGLKT Tzt
S ilirlil) (et Wi LRk [
Debt is defined as long and short-term barrow ings (excluding interest accrued bul nole duc on borrowngs) Equity includes all capial and resenves of the Conparmy that arc maraged as capilal
Details of the significant accounting policies and mcthods adopted (including Lhe critena for ition the basis of and (e basis for recognition of income and cxperses) for cach class of financial assct fimancial liability ard
equity i are disclosed in signil policics

Tt Eonarn s-dmpeciite wikes iaissging casat s (o fognand ke Compairy o shillls 5 ciifime o4 || ing stee i ailis e g il schim [of e dees ind bty G s shihiokion Tlic Coipuinte alio primienes |wommiisdii) n

il Syl sinie (o Hivkms Wi cand o Tapuial. Hazhed
Ll (e Cowpais prminby: uiling s iy Sipal 8 s
optimise the financial leverage of the Company

2.39 Income taxes:

e g i mthisd o ki e ITCAs. REET ot 4 sharghitdens oof i GF e sluers Veda) gyl iy Hhe o 86 sbos
¢ verni oo b o fielng of wmal firip and silp s Wi i w o messl gonlieng Sliskoian (vl st fhe ¢

i (he statprssnt of Fwmslel posiim
e i sl @ diska s ascs i o

Disscainn in R Milly b

ncone L pessamisil in profil or loss

Particulars st ajat
11 March 2024 31 March 2023

Current tax

1n respect of t current ycar -

MAT Credit

[n respect of the current y ear - LERY

Deferred tax

In respect of (he carlicr years 002 1522)

[ respeet of (e CITTIE 3 200 1] LR

gz timiin A AR s cupom s s ble s diing sl v Dllirns, [ T

Particulars Aval Asdl

31 March Jad i A b Alarh g

Profiv{Loss) before 1ax from <siliiliiisg operalions i (470 35)

Enacted rales in India (%0) 2517 2600

Cowpuled expecied s (inconey expense 107 33 (12229

Other adjustinenis (3290) 024

Incouic tax expense/ (credit) recogrused in profit o loss 3407 A1IE
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2.40

Financial insiraments — Fadr valurs and risk masagemienl
Ind AS 11 ¥ Fiir Value Meayunmrmin régiires entifss to \lislise measurement of fair values, for both fi ial and ni
hierarchy based on the inputs used in the valuation techniques as follows:

Lol 1: Koot e fymchjuetad) on s fivs mearkts o idadis
Lol 2; Tiapmds aiffesi i gt g o ek Lowel § it dle e zrvahle e the asset or liability, either directly (i e as prices) or indirectly (i & derived from prices)

sl Liiterim Financial Statements for the year ended 31 March 2024 (continued)

ot s and liabiliti

al assets or linhibnes

Lewal 3: Inpais Bar the asact Lty bt 1 ol Ines=1 9w (#vsirvable market data (unobservable nputs)

Accounting classifications and fair value

The following table shows the carrying amounts and fair values of fi

ial assets and fi A liahilitias includi

thetr levels in the fair value hierarchy

Eair values are categorised into different levels in a fair value

Avavsiind roe o ) (il

A ai 30 Maveh 324

' nirying mrmeini FFair value
Particulars Other financial asset -  (Hher fimun il Lotal Level 1 Level 2 Level 3
amortised cost liablility -
amortised cost
Financial assets
Other financial assets (Non-current) (note 2 03) 7878 = 7878 .
Trade receivables (note 2 05) 193 52 - 193 52 =
Loans (note 2 06) 1213 1213 .
Cash and Ik hatances (node 206 and 2 07) 1,069 40 1,069 40 3 =
Contracl s f ther currani financial assets (note 2 09 &210) 146 89 146 89 ¥
1S T2 . 1.500.72 - = -
Finaiiclal linbilities
Borrowings (note 2 14 and 2 16) 6,93222 6,932 22 3 B
Other non current financial liabilities (note 2 18) 6073 60 73 = = -
Trackt and ot pavaliles fucte 2 17) - 14530 | R = .
- ;08828 TS - - -
As el M Mareh HEER At i Fa A
g (& i ] Fair valar &
Particulars Oher Famgkal assot - Other financial Total Lesel 1 Level 2 Lewel 3
amortised cost liabilities
Financial asscts
Other financial assets (Non-current) (note 2 03) 83 52 - 8552
Trade receivables {note 2 43) 361 33 36133 - -
Loans (note 2 06) 1185 1185 -
Cash and bank balances (nate 2 06 and 2 07) 141 55 141 55 - =
Cuaragt psets 8 othis currsl flnmncaal nessin traidn 2014 2 110) Arad k] - =
HTLRT - HILIT - -
Financial Eafilitses
Compulsorily convertible debentures (note 212) 876 46 - 876 46 L -
Borrowings (note 2 14 and 2 16) 6,704 80 6,704 80 +
Trade and other payables (note 2 17) 21520 - -
ithr non smitee el fihilitss (nune 2 LAY : i 45 s 2 :
Wi it FEALID . 3
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e i the U aliled Cond d Interim Fi ial for the year ended 31 March 2024 (continued)

2.40

Financial insiruments — Fair values and risk management (continued)
Financial risk management:

This Compraim s mAVIIES L i o vanEy of fioo s ks el makear mmak, cradt risk’ ani Diganiity disk THe Compisn’ s ramany ik Pty favus i b Prnimss glderil aziaa dlbsils of
murke sk o wa Gweral perbrrumee The Dosqum « rish momapgsksl apscaanent and pohictes sl vuis g patabliphed wo ket nd anhoa the packis Tacad e the ety 1o s ajm s nsk
it e cowirols, and fo paoniter such ke s conplianes it i e R petmignent and managemess polctes el prncesas e reviga il raiay 1 rofact ¢limges i mak ke grnding s o the
Gopprmnys sraties The Haard of Descron an Fescrmmiile for @i s3mmi the Crrgian s il stk il gzl paliis kb precesses

Mavket Risk

[ Cwrreney iisk

o oy ey tisk 13t skt the Gair wales o finars ceoh flatve ol 4 Bl menament will fluctuate becaise Wl clangst in foreign exchamze =t The i ompany's presentation currency is the Indian
Rpecs The Coriisiy's espokuns 16 kT GATTRILY ARl ik g whn tae Comtgrany lolids finandial assets and lialaiyies deinnriiated in a culisss shil¥srest from the functional currency of the entity As there
ate ik jrayahles of Teoealdes denmmmsted m et calivey and hinee e Coapan bias ka Luttincy risk

iify Imtevest wie nak

Tnterest e ok e fk dhay the vl of Flrancal fsrEments srll Muctinars e i clsanges in market nterest rates The Coompaimy is =xposed to mlerest rale risk on its cash and bank Maliariies Cash and tmsh
habiymes sxpose ilie Cofpamy v ey Mo uvierest rabe sk Howaven the Cnmpaing ddirexnot carry any fixed interest beanng financial 1sblitses that are designated at fair value through [reslit or loss Hence, the
Coripany 15 ol mepeesits the fae value nsk oo such dervativie nandial insin=meris

The average interest rate on short-term bank deposits during the year was 5 17% (31 March 2022: 5 12%)

T T e R
Ihe prnry goal of te Compainy & Myestment strategy I 1o ensure fisk free tomins are carned on surplus funds Markel price risk ans [y <weh el hank balances held by the Company The Company
{imariisin = Eyestmen porifolio bissd on market expectations and cradiworthizess. Materal wstments within the portfolio are managed &l an wiwirduish s

The Company’s exposure to mnterest rales on tinancial instruments is detailed below
slaeosmi i H Ao
Particulars As at As at
31 March 2024 31 March 2023

Financial assets

Cash ang bank balances (note 2 06 and 2 07) 1,069 40 JLSY
‘Tt bterest rate dependent fia nncial wisors i fedn Hiss
Financial liabilities

[rrmwimgs inate 2 14 sl 2101 L BB TR 26
Total intevest rate drpenilent financial liabilities 6,932.22 7.5458.26

The amounts included above for interest rate dependent financial assets are fixed interest bearing financial assets
If the interest rate on INR denomnated borrowings had been increased or decreased by 100 basis points, with all other vanables held constant, post tax mncome for the year ended 31 March 2024 would have
been increased / decreased by Rs 70 96 mullion (31 March 2023 Rs 76 75 million)

A ol March 31, 2613, the Compurs has b (koiel & Haanis vt bem sl

r?.lrﬁ\‘lﬂi'l Grass Ralinee | mmmoriised Ml Halanoe
Cajt
2 Fuzd rale By
sl rets Dhimsines 5And A b 58 5, Y 0 |
. Total 5.5 A8 0,53 R

liid} Price risk

The Company is exposed to mutual funds price (Net Asset Value - NAV ) risk because of investments in debt-based mutual fund units held by the Company and classified on the statenment of financial position
as available-for-sale financial assets The Company 15 not exposed to any commodity pnce nsk In order to manage its price risk ansing from investment n mutual fund umts, the Company diversifies its
portfolio; in accordance with the limits set by the Company risk management policies

B. Liquidity risk
Ultimate responsibility for liquidity nsk management #5t4 with the Heard af Drectars, whicly lias cstablishir o appnprise ik nsk iz framewerk it {he mnageine af he Umpa s short
medium and long-term funding and hquidity managefmas fequingnenis The Unaapany yiariages: by ok Uy i sdegei st haniai facilili= sl fesorve barmmaing Fiiikne=, b contrmmiichy

monitoring forecast and actual cash Mlows, and by nistchig the raturiy afnibes off Tnancial dets ad Hobiiies Detnils of additmn] undrawn faclities thit the Comjam Hius of 28 difpe sl fan pehuen furthas
liquidity risk are set out below

The follaweiy table E=tails the Colpimm’s religiNL conttaciual matufs fit ils financial lhilities with agreed repaymit periods The 1ables have been drawn up based on the undiscounted cash flows of
financial fistlities bssel on the earlizst idare on Wwhich the Compny can be regared Lo pay as »f 31 March 2024 and 31 Mumch 2023

As at 31 March 2024: Amvianip o0 T Sy
< Lyenr 08 years > 5 years, Tudal
Non-derivative financial liabilities:
Borrowings (note 2 14 and 2 16) 1,913 90 1,729 16 3,289 16 6,932 22
Other non current financial liabilities (note 2 18) 6073 = 60 73
Trade misd other payables fuetg 2 17) 145 30 . - 145 W0
Total Eltin& s 2,008 1,729.16 3,289.16 713515
As at 31 March 2023: Autrt ing My Mtilionar
< | weny_ 1-8 yearn > 5 gpars: Taital
Non-derivative financial liabilities:
Borrowings (nole 2 14 and 2 16) 1,672 33 1,719 84 4,189 09 7,581 26
Other non current financial liabilities (note 218) 46 94 - - 46 94
Trodds gl other [l fnare 2 N 21520 - et Rl
Tl Bniineiod llﬂ1! liis | S AT 1,7 EALLY T AN A0
U Credit risk

Crodit migk 15 (e ik thot o mmorparty will not mes it aligatimz wvder-a fancel instaimsent of cwsormed iy, leading 10-a fitgnicsal kiss The Uvpnpany 5 credhl ek misels fier i pedsiunls dgceiable
Blacices on the saig 0 slecivady The enisies il sytonnd (o v purcha sprvenets ot 1 iansnssa | defTiien co inikics moarpanied by the [radrun Saate GayaAming it i cophitaf i mala The
Crmpamy 15 teteling comiraied we sl povier 1o (et < sinnr dird iy prasential sl of defall s o Gateniimn parinss. The Donipiy = paid monihly by i b fermicaar eryaraket i) (e leCHIGN. it
supples Thi Capgay assswscs thee-gredit dqualing of e parchister hasnd 20 1 fenzngial posiwe and alksr information

Fimamen] wesets thiin puotenially cumibe the Campony 16 Crain riek gt prncipaly o vash and Ltk halaices, which are held with institutions with a mimimum credit rating of AA The fair value of financial
assels represents the maximum credit exposure



Siytvih Vayu (Sim) Privade Limited
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himsanr e W Al

2.41 Eimaneisl mards - Trade reconabilivs il bl e ves eanie apcing

Purticulnrs

el

eil

Disputed Grand Total
As on 31 March 2024 Considered Good Which have significant Credit impaired ~ Considered Which have significant Credit impaived
increase in credit risk Good increase in credit risk
 mhilled 101 66 101 ixts
Not due 70 59 7059
Less than 6 months 668 668
6 months to 1 year = b 4
| year to 2 years 63 06 € 6306
2 years 1o 3 years 5319 * = = 5319
Moig than 1 yedrs . 3892 = = - a2
'l peeml ] - JR51 + = RAT R
Less Loss alluwatie for dinshefuil recerables {3503
Mot Tratle receivatiles oot IR
A i Ry Million
Particulars Liialispstest D Hpated Grand Total
As on 31 March 2023 Considered Good Which have significant Credit impaired ~ Considered Which have significant Credit impaired
increase in credif risk Good increase in credit risk
Unbilled 3683 = = 3683
Not due 24 16 - - ® 24 16
Less than 6 months 3968 - . 3968
6 months to | year 5813 . v 3 5813
| year to 2 years 22204 . 2837 . 250 41
2 years to 3 years 1374 . . 1374
More than 1 ¥earn 358 = = 358
Toial A5R.16 28.37 426,53
Ralanpes wath banks — 1537)
Nel Trmle réceiviblis BN
2.42  Fimiwewil Liability - Trinte payahles ageing: sl gp ow AP idiin
Purijenlars Uigliapunteel fuoes i dues
A 2 Shorch MI24 MEME (kihers MSNME Dhlrers
Not due - 3857 . =
Less than | year - 007
1 year to 2 years - 666
2 years to 3 years 5
More thum | venrs .
Tistanl 145 38 =
ri - | il i Thispuiee] duics
As on 31 March 2023 it Wik Uthern NEME [hilveay
Not due - 13241 -
Less than | year 7961 -
1 year to 2 years - 229 =
2 years to 3 years 077 -
More than 3 years 012
Total 215,20 - -




Slyivsh Vayu [Sam) Private Limited
%arl#s to the Unnundited Cmiidensee Interim Financial Statements for the year ended 31 March 2024 (continued)

2.43 Financial Risfids

Particulars Numerator Denominator As at As at Variance Change in ratio in excess of 25%
31 March 2024 31 March compared to previous year
2023
1 Current ratio Current Assets ezt Liabilities 069 033 11 [#9%% | lmcrossa is on - account of increase i1

cLui el assets

2 Debt-equity ratio Totil Borrowings (ie MNom:|Total Equity 534 149 95 96 44% [Increase is on account of prakii
urienl borrowings  +  Laime| daning the year and reclassifying the
berrassingz) camyilsory  convertible dbehentures

frarm borrowings to equity Fesulima
into higher networth and reduithon
in total borrowings

3 Debl service coverage|Profit / (loss) before tax +|ImlErisl on debemures T | 44 049 143 5874 |Increase is on account of il
ratio Depreciation and amortisation Interesl on term loans ¢ duriniy the year and decrease 1IN
expenses + interest on term loans Scheduled mmeip finance cost
and debenture repmyments of term loans Al

tlabamuirey during the year

4 Retum on equity ratio Net loss afler tax Average total equity 055 (155) L35 5% [Incrense s on account of piulil
duing the year

5 Imentoey (ismevel e (ewoie frar dpetations Anernge nveniony NA NA NA M

s Tesle recowaides| Kevenue from vpetibind Average trade receivables 524 219 139 27%|increase is on account of increase il

turnover ratio Revenue from operations aiil
el In average  lrads

recervabibes during the year

7. Trade payables Umnurvcr|(lifier expenses Average Trade Payables 102 180 41 23| Mecreane is on account of e

Tagio in other expenses

8 Net capital tunover ffi (Heleinpe from operations Average working capital (i e (224) (0 65) 234 51| Decrease 15 on account of Imcrunse
Total current assets less in current assels

Total current liabilities)

9 Net profit/ (hiss|ratio | Mgt profit / (loss) for the year Total Income 024 (041) 158 % |Increase on account M{ decrease i)
nlher expenses and finance il
Wuri s the year

10 Retwrn on  capialfloss before tax and finance costs Coptal  employed = Net 076 621 87 Testu|ldearease i85 on  account
employed wanrth ieclasaifying - the gormuzl oty
gnvartible  debentures  frammy

borrowings to equity resulting it
postive networth and reduction 1
jaial borrowings which is partially
getumy offset by profit during the
Lic's

|1 Return on Investment  |Profit generated on sale off Cost of investment NA NA BAMA
jriy salarae nk




Myrrah Vayu thmmp Frvaie Liinited
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2.44

245

2.46

2.47

Other Statutery information

L) Whe Cmpany cies aor buve sy Benu progierny, whins any prosceaimg b bagn inmued vs pending against the Company for holding any Benami property

[k The Cymeghiamy chves mosl Bunner ity churzes of erstaction whnch s yel inhe rogal e with ROL Beyond the statutory period

[ Thee Cunsipany s ot vemded ir messied i Cnpra curreity or Viral Curfency durnsg tie Snosoud year

Uk T gl By oof it Wit dind batied, the € sy hao ok sibcaced or Inaned of lvested {eitha from fiierisiaed funds or share pronytm 4w nther sources or kid of funds) to or in any other
etz o (o st sead, e o Rareis st o fmermehans T with the unddeandimi, whither ianled in wedling Ar otherwise, that thi2 in termachaty shall, diw=sthy o ilirectly lend or invest in other
PerEans s ey WL EEL i A onsanes whms e tes o an bl ol iz Coatjers | 1 Friarranss Perielfouanea") o e oy precmiae; 7eoarity of the ok enie ety bt 1 Ihiismias Baneficianes

B Tt the bt b doir Loksesbalom suik Bl nio Ainds hava s recenved T e Comgany fion any peesntol o swiylies). meludhn: foesine minjes {~Frnding Fati=d wilh tha widderstan ding, wheiis
pecundesd i writinis o otbessisse, 1l (e Campramy dnall, Winecly o indirestly. el of imvst ol her perse e cmitics ndenirfind i 2t EEEE whilisver by oran beshalf e thie Furhng Farty (17l
Barisficideies”) =i provide any guarantee, seciatty 4r the lik220 or on behall nf'the Ultimate Biaiticians:

{1} The Clarmminy is in compliance with the mimher of Lawers prescribed miitkst clause (87) el sttii 2 uf the Companies Acl, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017 (as
anrwrded)

t4#) The Cormpany has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961}

() Thee Compatry s mot b e e ae sl adafulbor by oy bk o il Instition or aiher ander

(it The ey drees o o ity taisassions wish companias sirnck off usder sectzols 248 o e Caoanies Act, 2015 01 =2ition 560 of Companies Act, 1956

(i) Thiz Company hias uiusa L beoaiown ers peoceeds from tianks and ol instgutiers for the parpose (e which it was fakcn

o 29 Masch, 10674, thir Comiysimy was acimred by the J5W Neo Enrgy Lamred (5% Nen) o m Mymah Eneres (India) Private Limiod IMEITL) through SPA Agrament dated O Auuist 2022 Cotssriint
10 the ssqusdin; (e hobsces recdihie fiom and pasils b MEIL Grp bave been sl i rermre of setlered agreement dafed I Mlitch 2023, entered wilu by J5W Weni, the Uompany and METPL,
Fumher, 7aro coupon eaniplsarily sumaeriible deep (st banch (E | were redeenied i evihange for Compulsory Convertible Debentures (CCDs) in fellow subsidiaries, in terms of DDB Settlement and
CCD Transfer Agreement dated 27 March 2023 (refer Note 2 02}

The Code on Social Security, 2020
The Code on Social Security 2020 (‘Code') has been notified in the Official Gazette on September 29, 2020 The Code is not yet effective and related rules are yet to be notified Impact if any of the change will
be assessed and recognized i the period in which said Code becomes effective and the rules framed thereunder are notified

Approval of Financial Statements
The Financial Statements have been approved by the Board of Directors in its meeting held on 6 May 2024

For and on behalf of the Board of Directors of
Mytrah Vayu (Som) Private Limited
CIN UA0104TG201SPTCO8255

I\ w( "
AT :
.'|,II 49 ul' —% @n
Vimest \'Itlmtlm Davis  Amit Kumar Rakesh Rathore
direiine Director Chief financial officer
DIN: 06709239 DIN: 10283218 Place: Mumbai
Place: Hyderabad Place: Hyderabad Date: 6 May 2024

Date 6 May 2024 Date: 6 May 2024



