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To The Members of Mytrah Adarsh Power Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Mytrah Adarsh Power Private
Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2024, and
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the Statement of Cash Flows for the year ended on that date,
and notes to the financial statements, including a summary of material accounting policies
and other explanatory information (hereinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2U13 (“the Act”) In the manner so required and give a true and tair view in contormity
with the Indian Accounting Standards prescribed under section 133 of the Act, (*Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2024, and its profit, total comprehensive income, changes in
equity and its cash flows and for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing ("SAs") specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not
include the financial statements, and our auditor’s report thereon.

e Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

¢ In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

o« If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disciosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influienced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matter

The financial statements of the Company for the year ended 31 March 2023, were
audited by another auditor who expressed an unmodified opinion on those statements
on 19 May 2023.

Our opinion on the financial statements is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for
matters stated in (i) (vi) below.

¢) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.



Deloitte

Haskins & SellsLLP

e)

)

g)

h)

On the basis of the written representations received from the directors as on 31
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters
connected therewith, is as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to statements.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, there is no remuneration paid by the Company to its directors during
the year.

With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note No. 2.31 to the financial
statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, (as disclosed in the note no. 2.46) no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, (as disclosed in the note no. 2.46) no funds have been
received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations
undersub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.
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V. The Company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.

Vi, Based on our examination, which included test checks, the Company has
used an accounting software for maintaining its books of account for the
financial year ended 31 March 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software, except that audit trail
was not enabled at the database level to iocg any direct data changes.

Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with, in respect of
accounting software for which the audit trail feature was operating.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from 1 April 2023, reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the
financial year ended 31 March 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

A V-6 hat—
Krunal Shah
Partner
Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPDK7412
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 (g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls with reference to financial statements of
Mytrah Adarsh Power Private Limited (“the Company”) as at 31 March 2024 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to financial statements based on the internal control with
reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at 31 March 2024, based on the criteria
for internal financial control with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

|4 V. Sha

Krunal Shah

Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPDK7412
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Mytrah Adarsh Power Private
Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including

(i)

quantitative details and situation of Property, Plant and Equipment, capital work-in-
progress and relevant details of right-of-use assets

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a program of verification of Property, Plant and Equipment, capital
work-in-progress and right-of-use assets so as to cover all the items once every three
years which, in our opinion, is reasonable having regard to the size of the Company
and nature of its assets. Pursuant to the program, no such assets were due for
physical verification during the year.

(c) Based on our examination of the registered sale deed or confirmation from security
trustees / indenture of pledge (where land have been pledged as security for loan)
provided to us, we report that, the title deeds of all the immovable properties, (other
than immovable properties where the Company is the lessee and the lease
agreements are duly executed in favour of the Company) disclosed in the financial
statements included in property, plant and equipment are held in the name of the
Company.

(d) The Company has not revalued any of its property, plant and equipment (including
Right of Use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(a) The inventories were physically verified during the year by the Management at
reasonable intervals. In our opinion and according to the information and explanations
given to us, the coverage and procedure of such verification by the Management is
appropriate having regard to the size of the Company and the nature of its operations.
No discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on such physical verification of inventories when compared with books of account.



Deloitte

Haskins & Sells LLP

(iii)

(iv)

(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at points of time
during the year, from banks on the basis of security of current assets. In our opinion and
according to the information and explanations given to us, the quarterly statements filed
by the Company with such banks are in agreement with the unaudited books of account
of the Company of the respective quarters.

(a) The Company has granted unsecured loans to the companies during the year, in
respect of which:

Rs. in million

Particulars - ' LcEn; _ -
A. Aggregate amount granted | provided during the year:
- Fellow Subsidiaries 0.23

- Related party

B. Balance outstanding as at balance sheet date in respect of
above cases:
- Fellow Subsidiaries ; 0.16
- Related party 1 £

(b) The terms and conditions of the grant of all the above-mentioned loans during the
year are, in our opinion, prima facie, not prejudicial to the Company’s interest.

(c) The Company has granted loans that are payable on demand. During the year the
Company has not demanded such loan or advances in the nature of loan. Having regard
to the fact that the repayment of principal has not been demanded by the Company, in
our opinion the repayments of principal amounts are regular. (Refer reporting under
clause (iii)(f) below)

(d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.

(e) None of the loans granted by the Company have been demanded during the year and
accordingly have not fallen due during the year.

(f) The Company has granted interest free unsecured loans to its fellow subsidiaries which
are repayable on demand, details of which are given below:

| Particulars Rs. in crore |
| Aggregate of loans repayable on demand | 0.16 |
. Percentage of loans to the total loans 100%

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted. The Company has not made investments,
guarantees and security during the year.
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v)

(vi)

The Company has not accepted any deposit or amounts which are deemed to be deposits,
Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Companies Act, 2013. We have broadly reviewed the books of
account maintained by the Company pursuant to the Companies (Cost Records and Audit)
Rules, 2014, as amended, prescribed by the Central Government for maintenance of cost
records under Section 148(1) of the Companies Act, 2013, and are of the opinion that,
prima facie, the prescribed cost records have been made and maintained by the
Company. We have, however, not made a detailed examination of the cost records with
a view to determine whether they are accurate or complete.

(vii) In respect of statutory dues:

(@) Undisputed statutory dues, including Goods and Service Tax, Provident Fund,
Income-tax, Value added tax, cess and other material statutory dues applicable to
the Company have been generally regularly deposited by it with the appropriate
authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service Tax,
Provident Fund, Income-tax, Value added tax, cess and other material statutory
dues in arrears as of 31 March 2024, for a period of more than six months from the
date they became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on 31 March 2024 on account of disputes are given below:

Name of the | Nature of | Amount Period to which | Forum where
Statute | dues (Rs. Millions) amount relates | Dispute
. _ _ | is pending
AP | Entry Tax | 0.86* 2017-18 High
VAT Act, Court of
2005 | Telangana.

*net of Rs.0.28 million paid under protest

(viii) There were no transactions relating to previously unrecorded income that were

(ix)

surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

(a) In our opinion, the Company has not defaulted in repayment of loans or other
borrowings or in payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purposes for which the
loans were obtained.
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(x)

(xi)

(xii)

(xiii)

(d) On an overall examination of the financial statements of the Company, the funds
raised on short term basis aggregating Rs. 186.46 millions have been used for long-term
purposes.

(e) The Company did not have any subsidiary or associate or joint venture during the
year and hence, reporting under clause (ix)(e) and (ix)(f) of the Order is not applicable.

(a) The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up
to the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year (and up to the date of this report).

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

In our opinion, the Company is in compliance with Section 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The Company, being a public wholly owned subsidiary
of a public company, is not required to constitute the audit committee.

(xiv) (a) In our opinion the Company has an adequate internal audit system commensurate

(xv)

with the size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the year
and covering the period up to March 2024.

In our opinion during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it’s holding company or persons
connected with such directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.
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(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order
is not applicable.

(d) The Group has more than one Core Investment Company (CIC) as part of the group.
As represented to us by the Management, there are 5 CIC forming part of the group.

(xvii)The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

(xviii) There has been a resignation of the statutory auditors of the Company during the year
and we have taken into consideration the issues, objections or concerns, if any, raised
by the outgoing auditors.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(xx) Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are
not applicable to the Company during the year. Accordingly, reporting under clause 3(xx)
of the Order is not applicable for the year.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

AV St~

Krunal Shah

Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPDK7412



Mytrah Adarsh Power Private Limited
Balance sheet as at 31 March 2024

All amount in 1 Madlica, unless otherwise spwiafied

. As al As al
amiculars Note 31 March 2024 31 March 2023
ASSETS
Non-current assets

Property, plant and equipment 201 A 5374 78 522149
Capital work-in-progress 201C 116 95 -
Right-of-use-assets 201 A 68 00 69 67
Intangible assets 201 B 012
Non-current tax assets (net) 223 530 149
Other non-current assets 2.02 030 072
Deferred tax assets (net) 2422 279 97 295 96
5,845.30 5,589.45
Current assets
Inventories 203 149
Financial assets
Trade receivables 204 23589 578 35
Cash and cash equivalents 205 3516 8146
Bank balances other than cash and cash equivalents 206 422 68 -
Loans 207 016
Unbilled Revenue 208 9132 9373
Others 209 475 0.40
Other current assets 210 675 8.69
798.20 762.63
Total assets 6.643.50 6.352.08
EQUITY AND LIABILITIES
Equity
Equity share capital 211 17976 179.76
Other equity 212 76917 (51.33)
Total equity 948.93 128.43
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 213 4,422 05 5,156 47
Lease liabilities 214 7023 6977
Employee benefit obligations 215 100 -
4,493.28 5,226.24
Current liabilities
Financial liabilities
Borrowings 216 216 35 961 91
Trade payables 217
(A) Total outstanding dues of micro enterprises and small enterprises :
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 43551 1037
Lease liabilities 218 888 616
Others 219 538.60 1775
Employee benefit obligations 220 040 -
Other current liabilities 221 155 e
1,201.29 997.41
Total equity and liabilities 6.64_3.50 6.352.08
Material accounting policies 28
Notes to the financial statements 2

The notes referred to above form an integral part of financial statements

As per our audit report of even date attached
for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm registration number: 117366W/W-100018

JA V.S had—
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Mytrah Adarsh Power Private Limited
Statement of profit and loss for the year ended 31 March 2024

All amount in Rs. Million, tirens otherwise spwcificd

Particulars Note Year ended Year ended
31 March 2024 31 March 2023

Revenue

Revenue from operations 2.24 878 34 844 14

Other income 228 2157 237

Total revenue(1+2) 899.91 846.51

Expenses

Employee benefits expense 225 796 1235

Finance costs 227 573 39 573 60

Depreciation and amortization expense 201A,201B 183.77 185 16

Other expenses 226 59.94 345 96

Total expenses 825.06 1,117.07

Profit / (Loss) before tax(3-4) 74.85 (270.56)

Tax expense 229

Earlier year taxes (0 19) 123.57

Deferred tax 1599 (70 35)

Profit / (Loss) for the year (5-6) 59.0% (323.78)

Other comprehensive (loss) 230

Items that will not be reclassified subsequently to statement of profit or loss

Remeasurements of defined benefit liability / (asset) (0.68)

Total other comprehensive income / (loss) (7+8) 58.37 (323.78)

Earnings per share - face value Rs.10 per share

- Basic 237 329 (18 O1),

- Diluted 2.37 169 (1801

Material accounting policies 28

Notes to the financial statements 2

The notes referred to above form an integral part of financial statements

As per our audit report of even date attached
for DELOITTE HASKINS & SELLS LLP

Chartered Accountants
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Krunal Shah
Partner

Membership No 111260

Place: Mumbai
Date: 6 May 2024

For and on behalf of the Board of Directors of
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Mytrah Adarsh Power Private Limited
Statement of cash flow for the year ended 31 March 2024

All amount in By Mllizni, unless otherwise specifivid

Particulars Year ended Year ended
31 March 2024 31 March 2023
[. Cash flow from operating activities
Profit / (Loss) before tax 74.85 (270.56)
Adjustments for non-cash and non-operating items:
Depreciation expense 183.77 185.16
Finance costs 573.39 573.60
Liabilities no longer required written back (0.05) 0.57)
Provision for doubtful debts 5 247.44
Interest income (1.79) (0.09)|
Operating cash flows before change in operating assets and liabilities 824.17 734.98
Change in operating assets and liabilities
Increase / (decrease) in trade payables 425.14 1.74
Increasc / (deereasce) in current liabilitics and employce benfit obligations 1.22 532.70
Decrease / (increase) in trade receivables and contract assets 344.87 436.13
Decrease / (increase) in other current assets (4.06) (3.74)
Cash generated from operations 1,591.34 1,701.81
Income tax paid, net (3.81) (0.23)
Net cash flow from operating activities (A) 1.587.53 1.701.58
II. Cash flow from investing activities
Purchase of intangible assets and property, plant and equipment (includes intangible under development and (443.41) 0.28
Redemption / (investment) in bank deposits (with original maturity of more than 3 months) (280.00) -
Interest received 7.79 0.09
Bank deposits not considered as cash & cash equivalents (earmarked as lien deposits against term loans) (142.68) -
Net cash flow generated from / (used) in investing activities (B) (858.30) 0.37 |
I11. Cash flow from financing activities
Repayment of Cash Credit (170.42) (355.90)
Loan repaid to related party (5.10) -
Proceeds from Term Loan 4,820.89 e
Repayment of Term Loan (4,851.16) (355.90)
Inter-cotporate loans received from / (repaid to) holding company, net - (92.53)
Finance costs paid (569.74) (1,021.08)
Net cash flow (used) in financing activities (C) (775.53) (1.825.41)
Net increase/(decrease) in cash and cash equivalents (A+ B + C) (46.30) 80.04
Cash and cash equivalents at the beginning of the year 81.46 1.42
Cash and cash equivalents at the end of the year (refer note 2.05) 35.16 81.46
Balances with banks
- in current accounts 35.16 81.46
35.16 81.46
As per our audit report of even date attached
for DELOITTE HASKINS & SELLS LLP For and on behalf of the Board of Directors of
Chartered Accountants Mytrah Adarsh Power Private Limited
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Mytrah Adarsh Power Private Limited

Statement of changes in equity for the year ended 31 March 2024

(a) Equity share capital

All amount in Rs.Million,_unless otherwise specified

Particulars No. of Shares Amount
Balance as at 1 April 2022 1,79,75,680 179 76
Llanges in equimy share capizl - -
Balance as at 31 March 2023 1,79,75,680 179 76
Changes in equity share capital - =
Balance as at 31 March 2024 1,79,75,680 179.76

(b e eguiiy - As a1 31 Mareh 2023

All amount in Rs N, unless otherwise spvvilicd

Particulars

Othe

Equity component of Reserves and surplus

r comprehensive
income

compound financial

instruments Retained Remeasurement of

Securities premium earaliss defin

ed benefit plans

Total other equity

Opening balance as at 1 April 2022 (A) 348 31 71703 (798.03) 514 27245
Loss for the year ; - (32378) (323 78)
Other comprehensive income / (loss) for the vear - + ;- :
Total comprehensive income for the year (B) - = (323.78) (323.78)
Balance as at 31 March 2023 (A+B) 348.31 717.03 (1,121.81) 5.14 (51.33)

() Onher equity - As al 31 March 2024

Al amount in

I N, unless

otherwise spweifted

R d I Other comprehensive
Equity component of g E R UH T
Particulars compound financial R Total other equity
instruments Securities premium Retained Remeasurement of
P earnings defined benefit plans

Opening balance as at 1 April 2023 (A) 348 31 717.03 (1,121 81) 514 (51.33)
Profit for the year - - 5905 59 05
Changes in Equity component of compound financial
instruments( refer note 2 13(ii)) 76213 76213
Other comprehensive (loss) for the year - (0.68) (0 68)
Total comprehensive i for the year (B) 59.05 (0.68) 820.50
Balance as at 31 March 2024 (A+B) 111044 | B 717.03 | (1.062.76) 4.46 769.17

As per our audit report of even date attached
for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm registration number: 117366W/W-100018
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Mytrah Adarsh Power Private Limited
Notes to the financial statements for the year ended 31 March 2024

2.1

22

2.3

2.4

25

2.6

2.7

Company overview:

Mytrah Adarsh Power Private Limited ("the Company™ or “NMADAPPL”) was incorporated on 04 January 2016 The principal activity of the Company is to
generate and sell electricity from Solar Energy The Company is engaged in construction of solar power plants with a capacity of 90 MW as at 31 March 2018 and
are situated at Reddypet, Thungathurthy, Guatipally, Shanigaram, Tunki Bollaram and Chegunta (Telangana) treferred to ‘projects’)

Up to 29 March 2023 the Company was a wholly owned subsidiary of Mytrah Energy (India) Private Limited (MEIPL) and the immediate parent company of
MEIPL is Bindu Vayu (Mauritius) Limited and the ultimate parent company of MEIPL is Mytrah Energy Limited

Purusant to the acquistion of Company by JSW Neo Energy Limited (a wholly owned subsidiary of ISW Energy Limited) on 29 March 2023, the Company has
become an wholly owned subsidiary of JSW Neo Eneigy Limited w e f. 29 March 2023. The ullimate holding company is JSW Energy Limited

Recent accounting pronouncements

“Ministry of Corporate Affairs ( MCA™) notifies new standards or amendments to the existing standards under Companies (indian Accounting Standards) Rules as
issued from time to time For the year ended 3 1st March, 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company "

Statement of compliance

The Financial Statements of the Company have been prepared in accordance with Indian Accounting Standards notified under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, the provisions of the Companies Act, 2013
(“the Act”) to the extent notitied aud other accounting principles generally accepted in India

Functional and presentation currency
The financial statements are presented in [ndian rupees (Rs ) which is also the Company’s functional currency, and the amounts have been rounded off to millions
with two decimal places, unless otherwise stated, as permitted by Schedule 111 to the Companies Act, 2013

Basis of preparation and presentation

The Financial Statements are prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each reporting
period, as explained in the accounting policies given below which are consistently followed except where a new accounting standard or amendment to the existing
accounting standards requires a change in the policy hitherto applied Presentation requirements of Division Il of Schedule U1 to the Companies Act, 2013, "as
amended." as applicable to the Financial Statements have been followed The Financial Statements are presented in Indian Rupees ("Rs "’} in million rounded off to
two decimmal places, as permitted by Schedule 111 to the Companies Act, 2013, unless stated otherwise

Use of estimates

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses and the disclosure of
contingent liabilities. Actual results could differ from those estimates Estimates and underlying assumptions are reviewed on an ongoing basis Any revision to
accounting estimates is recognised prospectively

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification

An asset is current, when it satisfies any of the following criteria:

+Itis expected to be realised o1 intended o sold or consunied in normal operating cycle;

«Itis held primarily for the purpose of trading;

+Itis expected Lo be realised within twelve months after the reportmg period, o1

+It is Cash or cash equivalent unless restricted from being exchanged or used to settle a fiability for at least twelve months after the repoiting period
Current assets include the current portion of non-curtent financial asscts. All other assets are classified as non-current

A liability is current when it satisfies any of the following critena:

« Tt is expected to be settled in normal operatinyg cycle:

» [t is held primarily for the purpose of trading;

« [t is due to be settled within twelve months after the teporting period; or

« There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

Current liabilities include the current portion of non-current financial iabilities. All other liabilities are classified as non-current

Deferred tax assets and liabilities are classified as non-current assels and liabilities

Operating cycle
Operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash equivalents. Accordingly, the Company has
ascertained its operaling cycle as 12 months for the purpose of current — non-current classification of assets and liabilities



Mytrah Adarsh Power Private Limited
Notes to the financial statements for the year ended 31 March 2024

2.8
I

Material accounting policies

Revenue Recognition

Revenue towards satisfaction of performance obligation from confracts with customers is recognised when control of the goods including power generated or
services is transferred to the customer, at transaction price (net of variable consideration) i e at an amount that reflects the consideration to which the Company
expecls to be entitled in exchange for transferring promised goods or services having regard to the terms of the contract including Power Purchase Agreements. If
the consideration in a contract includes a variable amount, the Company estimates the amount of consideration lo which it will be entitled in exchange for
satisfaction of performance obligation The variable consideration is estimated having regard to various relevant factors including historical trend and constrained
until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the associated uncertainty with the
variable consideration is subsequently resolved

Sale of electricity
Revenue from the sale of electricity is recognised when earned on the basis of number of units supplied at contracted rates in accordance with joint meter readings
undertaken on a monthly basis by representatives of the buyer and the Company, net of any actual or expected trade discounts

Generation based incentives (GBI)
Revenue from generation-based incentives are recognised based on the number of units supplied. when registration under the relevant program has taken place or as
per the eligibility criteria under the Indian Renewable Energy Development Agency Limited - Generation Based Incentive scheme

Revenue in respect of delayed payment charges / interest on delayed payments leviable as per the relevant contracts are recognised on actual realisation or accrued
based on an assessment of certainty of realization supported by either an acknowledgement from customers or on receipt of favourable order from regulatory
authorities

Certified emission reductions (CERs)
Revenue from sale of CER, is recognised after registration of the project with United Nations Framework Convention on Climate Change (UNFCCC), generation of
emission reductions, execution of a firm contract of sale and billing to the customers

Interest income
Interest income is recognised as it accrues using the effective interest rate method

Dividend income
Dividend income is recognised when the right to receive dividend is established

Property, plant and equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, including relevant borrowing
costs for qualifying assets and any expected costs of decommissioning

Cost of major inspection / overhauling is recognised in the carrying amount of the item of property. plant and equipment as a replacement if the recognition criteria
are satisfied Any remaining carrying amount of the cost of the previous inspection/overhauling (as distinct from physical parts) is de-recognised

Properties in the course of construction are carvied at cost, less any recognised impairment loss, as capital work in progress Upon completion, such properties are
wransferred to the appropriate categories of property, plant and equipment and the depreciation commences

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use of the
asset Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds
and the carrying amount of the asset and is recognised in the statement of profit and loss

Intangible assets

Intangible assets with finite useful lives that are acquired separately are caried at cost less accumulated amortisation and accumulated impairment losses An
intangible asset is derecognised on disposal, or when no further economic benefits are expectedfiom use or disposal Gain / loss on de-recognition are recognised in
statement of profit and loss

Depreciation and amortization

Depreciation commences when the assets are ready for their intended use Depreciable amount for assets is the cost of an asset, or other amount substituted for cost,
less its estimated residual value Depreciation is recognized so as to write off the cost of assets (other than frechold land and properties under construction) less their
residual values over their useful lives, using straight-line method as per the useful lives and residual value prescribed in Schedule I to the Act, except in case of the
following class of assets wherein useful lives are determined based on technical assessment made by a technical expert engaged by the manag taking into
account the nature of assets, the estimated usage of assets, the operating conditions of the assets, anticipated technological changes, in order to reflect the actual
usage

For the assets costing less than Rs 5,000, based on intemnal assessment and materiality the management has estimated that the same shall be depreciated in the year
of purchase Depreciation is provided on straight line method based on the useful lives of the assets The following are the estimated useful lives adopted by the
Company for all assets with 5% (five percent) residual value of the cost

Asset Class Estimated useful life adopted by | Estimated useful life as per Schedule
the Company 11 of the Companies Act, 2013
Fistmipuey ol fntures 3 -5 years 10 vears
€ H¥sce sppmen| 3 - 5 years 10 years
IComputers 4 years 3 years
['lant and equi t 15- 30 vears Collectivelv 22 vears
Hiviilibimas 5 years 30 years




Mytrah Adarsh Power Private Limited
Notes to the financial statements for the year ended 31 March 2024

VI

Right-of-use assets are depreciated over the shorter period of the lease term and the useful life of the underlying asset If a lease transfers ownership of the
underlying asset or the cost of the right-of-use asset reflects that the Company expects to exercise a purchase option, the related right-of-use asset is depreciated over
the useful life of the underlying asset

Freehold land is not depreciated. Leasehold land acquired by the Company, with an option in the lease deed, entitling the Company to purchase on outright basis
after a certain period at no additional cost is not amortized
Intangible assets are depreciated over 3 years

Assets costing less than Rs 5,000. based on management assessment aie depreciated in the year of purchase
When significant parts of property. plant and equipment are required to be 1eplaced at intervals. the Company depreciates them separately based on their specific
useful lives

Major overhaul costs are depreciated over the estimated life of the economic benefit derived from the overhaul The carrying amount of the remaining previous
overhaul cost is charged to the Statement of Profit and Loss if the next overhaul is undertaken earlier than the previously estimated life of the economic benefit

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate
accounted for on a prospective basis

Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the cartying amounts of its tangible and intangible assets to determine whether there is any indication that
those assets have suffered an impairment loss 1f any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any) Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a discount rate that reflects current market assessments of the time vatue of money and the risks specific to the asset
for which the estimates of future cash flows have not been adjusted !f the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in
statement of profit and loss. Any reversal of the previously recognised impairment loss is limited to the extent that the asset’s carrying amount does not exceed the
carrying amount that would have been determined if no impairment loss had previously been recognised

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax

Current tax:

The tax currently payable is based on taxable profit for the year Taxable profit differs fiom net profit as reported in profit or loss because it excludes items of
income or expense that are taxable or deductible in other years and it further excludes items that are never taxable or deductible The Company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Financial Statements and the corresponding tax
bases used in the computation of taxable profit Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are
generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other
than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit

A deferred tax asset arising from unused tax losses or tax credits (credit on account of Minimum Alternative Tax) is recognised only to the extent that the Company
has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which the unused tax losses
or unused tax credits can be utilised by the Company

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered

Deferred tax liabilities and assels are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on
tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period

The measurement of deferred tax liabilities and assets reflects fhe tax consequences that would follow from the manner in which the Company expects, at the end of
the reporting period, to recover or settle the carrying amount of its assets and liabilities

Current tax and deferred tax for the year:
Current and deferred tax are recognised in statement of profit and loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity. in which case, the current and deferred tax are also recognised in other comp ehensive income or directly in equity respectively



Mytrah Adarsh Power Private Limited
Notes to the financial statements for the year ended 31 March 2024

VIL

VI

Provisions, contingencies and commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event and it is probable that the Company will be
required to settle the obligation, and a reliable estimate can be made of the amount of the obligation

Present obligations arising under onerous contracts are recognised and measuted as provisions. An @nitfous cimilniil is considered to #Xist where the £ uitipany has a
contract under which the unavoidable inciemental costs of meeting the obligatiniis under the contract ¢%ceed {ls¢ economic benefits evpected to be received from the
contract

A disclosure for contingent liabilities is made where there is:

(a) a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or nonoccurrence of one or more uncertain future
events not wholly within the control of theentity; or

(b) a present obligation that arises fiom past events but is not recognized because:

(i) it is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation; or

(i) the amount of the obligation cannot be measured with sufficient reliability

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non- occurrence of one or more
uncertain future events not wholly within the control of the entity Contingent assets are not recognised in financial statements

Commitments are future liabilities for contractual expenditure, classified and disclosed as estimated amount of contracts remaining to be executed on capital account
and not provided for
Commitments include the amount of purchase orders (net of advances) issued to parties for completion of assets

Leases

The Company as lessee:

The Company assesses whether a contract is or contains a lease, at inception of the contract The Company recognises a right-of use asset and a corresponding lease
liability with respect to all lease arrangements in which it is the lessee, except for short-term leases (defined as leases with a lease term of 12 months or less) and
leases of low value assets. For these leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the term of the lease
unless another systematic basis is more representative of the time pattern in which economic benefits from the leased assets are consumed

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted by using the rate implicit in
the lease. [F this rate cannot be readily determined, the Company uses its incremental borrowing rate The lease liability is subsequently measured by increasing the
carrying amount to reflect interest on the lease liability (using the effective interest method) and by reducing the carrying amount to reflect the lease payments made
The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day, less any
lease incentives received and any initial direct costs They are subsequently measured at cost less accumulated depreciation and impairment losses

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the right-of-use asset.

Earnings per share

Hasic carmings per share is computed by divtiling the profil 1loss) for the sea by the weighied tvéraie number of equity shares outstanding during the yzar

[Mlisted] eeimings per share is computed by dnading the privfil / (loss) for e year as ailjisstiéd fir dividend, interest and other charges 1 expense or iiiLititie (net of
any attributable taxes) relating to the dilutive potential equity shares, by the weighted average numhcr of equity shinres cotisldizrind fur denving basic earmngs per
share and the weighted average number of equity shares which could have been issued on the exiveision of all dilulive potentinl eyuity shares. Poteniinl equity
shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential
dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date

Employee benefits

a) Short term employee benefits:

A liability is recognised for benefits accruing to employees in respect of wages and salaries in the period the related service is rendered at the undiscounted amount
of the benefits expected to be paid in exchange for that service Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service

b) Long term employee benefits:

Llabilstics reengmisad in respect of loii-tsrm empluy &= benefits are measured at the preyent value of the stimited future cash sutflows expreeiil to be made by the
Cammipany in eespect of services provided by employecs up to the reporting date. The luibility for contingeny leave is not expiesied to be setiled wholly within 12
wmanths after the e of the perod in which ihe emplosess rehder the telated servier They are therefie meamiced s the present value of expeeted ftute payme s
1o e iraide i vespet of services provided by eniployees up L the eml of the 1eperting period usmg the projected it eredit method. The benelis abe discounted
sty the marker yields ot e end of the reporting period thal Tave terms appipaimnnng o flic rerms of tle relared obligation Remeasurcments os a tesuh of
experience adjustments and changes in actuarial assumptions are recognised in profit or loss

a) Retirement benefit costs and termination benefits:
A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the offer of the termination benefit and when the entity
recognises any related restructuring costs-

Defined contribution plans:

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered service entitling them to the contributions
Payments made to state-managed retirement benefit plans are accounted for as payments to defined contribution plans where the Company’s obligations under the
plans are equivalent to those arising in a defined contribution retirement benefit plan

Defined benefit plans:
For élefined benelil i'etirement plans, the cost of praviding Letiefits is determined using ihe projected wmit credit method, with penurial valuatns being carried out at
the enil of cach amual 1eporting perhd. Remeasiiemiciits cumprising actuarial gams and |ovses. the effect of the asset celliug fiF aplicabie) and the seturn on plan
assets [exeluding intcrest) are recognisail mitiiediately in the balaiice sheet with it chaiye or credit Lo pilwer compeelicitsive income in the period in which they euur
Remgasurements recognised in other vamnprchensive income are it reclassified Actuniisl valustions ire being caricd out at the end of eaxh annual reporting perined
for defined benefit plans

The retirement benefit obligation recognised in the balance sheet represents the deficit or surplus in the Company's defined benefit plans. Any surplus resulting from
this calculation is limited to the present value of any economic benefits available in the form of refunds from the plans or reductions in future contributions to the
plans

The Company has defined process to take daily back-up of books of account maintained electronically and complied wilh the provisions of The Companies
(Accounts) Rules, 2014 (as amended) However, the Company as a policy. has maintained logs of the daily back-up of such books of account only for 30 days and
hence adlit trail in relation to daily back up takem wis ot available for full year. The Company was soguired on 29 March 2023, and the books of accounts were
handed mwver to the new management w.e £ 23 March 2023, thesefore for the last 9 daws e 271031 March 2023 the books of accounts was maintained manually in
EXCEL Spreadsheets



Myirah Adarsh Paver Private Limited
Peutes to the financhal statements for the year ended 31 March 2024

XL

XIL

X1

Foreign £uTTency Iriimaactions

These financial staferments are presented in indian Rupees, which is also the Liamipuy s fancti currency. Foreign CITEnsy nmpsasmims i e fatied fnto i
functional curency using the eichange 1its at the dates of the transactions. Forcien cscliamge giins and lassss resuting feo the suitlepionl of sgel ranssctis
and frani the translation of maneinry ass«1s and liabilities denominated in foreten curmeicies ot yvear kel exchinge sabes e penelkly recognised o e stiement of
profit and loss

Fore |2t exchange differences resardel as an atljusiment to linrrawing costs are presented in the statement of profit and loss, within finance costs All other foreign
exchiinigte imins and bxsses are presemed in the stateiment of pifil and loss on a net basis within other gains /(losses)

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined
Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss

Horriwing coses

Rorowitg costs fre inferest and oiher cost imeiding exchinge differevioes rulating W Forelgn cuseney bamowings to the wxiem that they ae repankd & an
addpusment o the imerest coit) enioed i conuection will Me bemawng of she ity Conceal anl speific hismivng cwsts that me duectly atirfutable 1 the
Acquibion. gorstushon or (roductin of 8 qualifvin s ae capitulised during the pertoll of time izt 1 fequuied to compleie amd prepane fhe asset fer its
e ed s o sale Culifying isiets ane aasets that necessarily Inke o substantial penod of time t gef ready for e inte el usd or wale. Other barmwig, ¢ rmts
are expensed in the year in which they are incurred

Financial instruments

a) Recognition and initial measurement

Fimsne jal gusets e fisancial liabilinies ae ity recopnised when the Company leeomes o poity o the toatm ¢tiial provisions ol iLi msrument. A financial asset
ar firmnctal Haliliee s mtally measared at P value plis o nuius, the =asc of 4 fivancinl asset of financial liability not at falk waluz through profit or loss,
Watisaction cosis that we directly attrbuigble 1o the acguasiiion or ssue of thie fimencial doaet o feaancand abulary

b) Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at

- amortised cost;

- FVOCT - debt investment;

- FVOC! - equity investment; or

-FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the year the Company changes its business model for managing financial
assets

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanefing.

A debt iivestment is measured at FVOCI if it meets both of the following conditions and is nul dizsiznnted as al FYTT

- the asset is held within a business model whosc objective is achieved by botls sablezimi: Lont coual sy Flowes and sellipg; financial assets; and

- the contractual terms of the financial asset give rise on specified dates to caih flisws thial sie solely pasmmints of pomcijal and uskdrest on the principal amount
outstanding

On initil yeciithition of an equity investment il is not held for trading, the Company may irrevocably elect to present subsequent changes in the investment’s fair
value v 11 e tigated as FVOCT — equity itvzstment). This clection is made on an investment by investment basis

Financial assets: Subsequent measurement and gains and losses
Financial assets at FVTPL: These assets are subsequently measuied at faii value Net gains and losses, including any interest o1 dividend income, are recognised in
statement of profit and loss

Fanaricial assets at amnwtissd cost: These dssets e subsequently memmed at amontised cost using the effective iffterist method. The amortised cost is reduced by
jmpairment losses. Lmerest income, forelin evchange gains and losscs and mpairment are recognised in stalement of profit and loss. Any pain or loss on
derecopnitiom ts recognised 11 satomunt ol pralit wnd loss.

[halit invessments at FVOCT T hige assels e sulneguenily measured at fair value Interest income under the effective interest method, foreign exchange gains and
losses and impairment are recognised in statement of profit and loss Other net gains and losses are recognised in OCl On derecognition, gains and losses
accurulated in OC] are reclassified to statement of profit and loss

Equity investments at FVOCL: 1 hese assets are subsequently measined at fair value. Dividends are tecogm=td as income in statement of profil and loss umless the
dividend clearly represents a recaiviery of part of the cost of the mvedtient. Other net gains and losses are Tetspnised in OCI and are not reclassified to stuteirient of
profit and loss

Financial liabilities: Classification, subsequent measurement and gains and losses

Fimonic sl Babitivies are ¢lnssificd os moisared ot snorised cost or FYTPL A finane il fabliy & clstficdd &5 8 PV TPL M it bs classaficd oo held fot mading. or it i &
dertvative ot i 16 desiunated as such on winal secogaition. Fimancial fabilines ol FYTPL are mensured at Faiy waluc aid net s ool lasces, inclading amy nicress
i i hess. Oier finasclal linbitities are subsequently measired al unwortlsel cou using the o llechive mictes) medhiod
el (0 tement wf profit arah loss Amy paiy or lobs on dereétgaition i alen Teonpnied n

gxpionse, Wo qul;l:uus-c:l W Bnkeremd oF
Imterest expense and farsgn gchinge gans nnd losses nit roc
statement of profit and loss

Financial liabilities

Fhe £ ompary dercofniies a finamsial il when s contructind obligations are discharpad o canvelleld: wr expe The Company alse derectinices o financiol
Jghility when its toems are modified and the il Mows wder The modifed torms-are sulkstantally differ i this case, a-mew (namseal lability based on the
riwdificd terms 5 recognised ot fair valse The dilfercnce Ietagen fhe carving smoinl of the nancit] habaliny extmguesiicd and e fiew finpoeial lialality with
modified terms is recognised in statement of profit and loss

¢) Derecognition

Financial assets

The Company dercengnises a lindiiial asset when the contractual rights to the cash flows from the financial asset expire. or it transfers the rights to receive the
camtractuil Lezh 0ws in a trassacnon in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the Company
netilier iwamsfers nor relaiis substantially all of the risks amd rewnriis of ownerahip and docs not reln control of the financial asset. If the Cutipany enlerd into
imansactinss whereby it rmsfers assets recognised on its halnrice shief. but setiih either all ur substusitially all of the risks and rewards of the irarisferad assan, the
transferred assets are not derecognised




Mytrah Adarsh Power Private Limited
Notes (o the financial statements for the year ended 31 March 2024

X1V,

XV.

XVIL.

XVIL

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled. or expire The Company also derecognises a financial
liability when its lerms are modified and the cash flows under the modified terms are substantially different In this case, a new financial liability based on the
modified terms is recognised at fair value The difference between the carrying amount of the financial Jiability extinguished and the new financial liability with
modified terms is recognised in statement of profit and loss

d) Offsetting
Financial assets and financial liabililies are offset and the net amount presented in the balance sheet when, and only when. the Company currently has a legally
enforceable right to set off the amounts and it intends either to settle them on a net basis or lo realise the assct and settle the liability simultaneously

e) Impairment of financial instruments

The Company recognises loss allowances for:

- financial assets measured at amortised cost; and

- financial assets measured at FVOCI- debt investments

At each reporting date, the Compamy assesses whether financial assets carriial &l amortised ¢t el debt sccurities at FVOCI are credit- mpiired. A financial asset
is “credit- impaired’ when one i1l itiiiie evenis that have a detrimental imact on the estimated faliite cash {luwd of the financial asset have neviinied.

Evidence that a financial asset is credit- impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer;

- a breach of contract such as a default and overdue;

~ the resirnetinbig 072 logm o pdvance by the Comnpany on et thal the Canipsny wiild canzider otherwise,

« it i pooballe flit e boraser wall enter hakrgeey peother Ginaneinl reerEan i, w

- the disuppearance of an active mack et for a security hecase of G al diffsilhes

The Comijrany menstes 15 pllowanees p o amound equal to lifetime expeated credil ksses, @seepl for the fillowing, which are measured as 12 month expected
credit losses:

- debt securities that are determined to have low credit risk at the reporting date; and
_ other debt securities and bank balances for which credit risk (i e the risk of default occurring over the expected life of the financial instrument) has not increased
significantly since initial recognition

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses Lifetime expected credit losses are the expected
credit losses that result from all possible default events over the expected life ofa financial instrument

Measutement and presentation of allowances for expected credit losses

Fupected credit losses are a probability-"eighted estimate of credit Insses. Credit losses are measured as the present value of all cash shantfalls (1 e the difference
ketween the cash flows due to the Compam: in accordance with the airnittact and the cash flows that the Compiiniy £xpects to Itetive). Loss allowances for financial
assets measured at amortised cost are deducted from the gross carrying amount of the assets For debt securities at FVOCI, the loss allowance is charged to
statement of profit and loss and is recognised in OCI

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the =ttt that (hare is no reafistic prospect of recovery. Thia is generally
the case when the Company determines that the debtor does not have assets or sources of imzeame: that coultl genernie sufficient cash flows to ey the amounts
subject to the write- off. However, financial assets that are written off could still be subject to enforcement activities in order to comply with the Company’s
procedures for recovery of amounts due

Cash and cash equivalents

For the purpose of presenitisn n the duientit of cash lows, cash and cash equivakints fucliades cash on el diposits held ae ol watki K aneinl stitutions, other
short-term, highly liquil pvestiients with original nraturities of three months or less that pre reasly conyermible 1o kpown amounts of cash nud which are subject to
an insignificant risk of changes in value, and bank overdrafts Bank overdrafts are thivwn within bairsowlngs w sorrent liabilines in the balime e wheed

Inventories

Inventories are stated at the lower of cost and net realisable value Cost of inventories are determined on weighted average basis Cost of inventory includes cost of
purchase and other costs incurred in bringing the inventories to their present location and condition. Net realisable value represents the estimated selling price for
inventories less all estimated costs of completion and costs necessary to make the sale Unserviceable / damaged stores and spares are identified and written down
based on management evaluation

Segment reporting

Operaling segments are those components of the business whose operating resulls are regularly reviewed by the chief operating decision making body in the
Company to make decisions for perfonnance assessment and resource allocation

The reporting of segment information is the same as provided to the management for the purpose of the performance assessment and resource allocation to the
segments

Exceptional items:
An item of income or expense which by its size, type or incidence requires disclosure in order to improve an understanding of the performance of the Company is
treated as an exceptional item and the same is disclosed in the notes to accounts
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14 A, - Proprertys |'|_’|r||1| mlli_gllllilll'l'l crd s il il for the senr emidid 31 Mured) 2023

Awenunt jn Ry Shfvm, meliss athemeie g o

Total
. Furniture Office  Freehold Planf and . . Right-ofl-use-assets
P | ildi 2 Vehicl t |
articulars and fittings equipment  Land Buildings Equipment STLTGHAGTS ‘::E::: (Land- Leasehold)
Gross carrying amount as at 1 April 2022 025 029 353 64 127 019 35565 8112
Additions / Transfer in 6,506 67 6,506 67
isgriesil - . . =
Giriss cnrrying amouni an ai 31 March 2023 n.15 029  35h0d 504,57 127 019 [T EH 81.12
Accumulated depreciation as at 1 April 2022 025 016 . 127 019 187 859
Additions / Transfer in 2 1,456 77 1,456 77
Deprecialion charge for the year - 004 2 18215 182 19 286
O dospovsale T rineler n - - : -
Aecuimelated deprecidtion a8 ar 31 March 2023 015 0.20 . 1,088 4T 117 0.19 (BT 1145
Net carrying amount as at 31 March 2023 0.00 0.09 353.64 - AHBT. 7 o = 51149 AT
201 A = enpeite. pland ainil s lprent as i sod for the venr gedeid 31 Marcls 2004 Liwinamt in Rs. Aoy, ooy mtherieie spoetilf
. Total .
Particulars Furmt‘ure 0.I‘l'|ce QL Buildings LT (LD Computers Vehicles  tangible B TP
and fittings equipment Land Equipment Sosts (Land- Leasehold)
Gross carrying amount as at 1 April 2023 025 029 353 64 6,506 67 127 ol9 6,862 32 8112
Additions / Transfer in - 33276 012 . 33288 239
Diiposals L 3 i ¥ =
faenss enrrving amonil 65 at 3 Slarch 2024 B35 Mm% 353.64 - [ tEER] 139 0.19 T8I0 83.51
Accumulated depreciation as at 1 April 2023 025 020 = 1,638 92 127 019 1,640 83 1145
Additions / Transfer in - : .
Depreciation charge for the year 007 179 51 001 179 59 406
1 ddisprasals Tianstar out - . = - - " =
i‘lllmu'llll:d depresiafing #y at 31 March 2024 w1s 0.27 = 1 A543 1.28 1% 1,820,421 1551
Net sarryimy amouni as ai 3 March 2024 11EH 0.02 25384 = £a%1.00 0.11 = S3TLTR L]

1) Dutuea thie previous year, #ffective 1 Agril 2022, the Compy s emewed Mz
management estimate Until 31 March 2022, these Project Assets were classified as ‘Intangibles
Arrangements Consequent to the change in the estimated useful life, the basic premise for classi
satisfied The Company had therefore during the previous year discontinued the classification as Service Concession Arrangements effective | April 2022 and reclassified

srmminef economuc s il lrvss

Equipment  at fair value, based on its evaluation and expert opinton obtained from an independent consultant

i) Refer Note 2 13(i) for security details

st Inegeet Assets, basad on this o it el =vahialn copducted by an independai consadiins wl
_ Service Concession Amangements’ The Review of useful life resulted in a review of classification as Service Concession
fication as Service Concession Arrangements, 1n terms of Appendix D of Ind AS 115 — Revenue Recognition, 1s no longer

the Project Assets as Tangibles — Property, Plant &



2.01 C. -Capital Work in progress

All amount i Rs.Million_unless othenyise wesificd

Particulars

As at
31 March 2023

Gross carrying amount
As at Beginning of the year
Additions

Capitalized

Lirrss ciirrying amount at the end ol vear

All amount in Rs Million,_totless othenvise s rinnd’

Particulars

BN
31 Moreh 2024

Gross carrying amount
As at Beginning of the year

449 83

Additions
Caprtalized (RS
{ivess carrying amount at the end of year 11655
(a) Ageing schedule
_Asat31 Mureh 2024 AP o g B AR dnine s tfaereve gt fivd
Particulars Arannt in CWIP for a perlod of
Less than 1| 1-2 years 23 More than 3 Total
% énr §eurs bl
Projects |0 prouress . 116 95 - - 116 95
Projects lemparan iy susperidid - a =
Toial 116 95 . h 116 95
_As at31 March 2023
Particulars Amacint in CWIF for o perisl of
Less than 1| 1-2 years |[Z-3yenry More than 3 Total
yoar wEAry
J.f'.""’“m [ = =
Projects empuranty suspendmd ~ . = F
Total - s

(b) There are no projects as Capital Work in Progess as at 31 March 2024 and 31 March 2023, whose completion is overdue or cost

of which has exceeds in comparison to its original planned cost
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1 M- ihake vty s il and for the vear ended 31 Murch 2005 eraunsint i1 S A Stliemn, ruliay ot speonid
C Inide Tatpngilites mmder
Purticulurs :‘"": 'm Serviee Conoesion Tutnl intangible psseis
: et ArvanEements
Gross carrying amount as at | April 2022 058 6,506 67 6,507
Additions / Transfer in - =
Degpsanls - jos Al ?) fh A
{3 s ey e i f iy ol 31 March 2023 0,24 .58
Accumulated amortisation up to 1 April 2022 035 1,456 718 1,457 13
Amortisation charge for the year [} - [ ]
On disposals - ; =
[Mispnsal / Transfer i ) A1 450 T8 1450 T8
Accimulated depeecialion up te 31 Yiprch 20623 140 o 0.46
Net éuseabi g awimini as at 31 March 2023 0.12 = 0.12
200 15 - Intangible assets us al wnd for yenr endeil 31 March 2024 Abrisanie 113 Rs. Million,_stlexs aibiherwase speeiilid
Computers - Intangibles under
Particulars ompute Service Concession Total intangible assets
Software
Arrangenienits

Gross carrying amount as at 1 April 2023 0.58 058
Additions / Transfer in -
Baguizaly - . %
G enreying amount as at 31 March 2024 0.58 - 0.58
Accumulated amortisation up to 1 April 2023 0.46 046
Amortisation charge for the year 0.12 012
Oy idisproenl s = N
Act tated amartizatinn op s 30 March 2024 n5% = .58

Net carryinp it if as at 31 March 2024
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2.02

2.03

2,04

2.05

2.06

2.07

2.08

2.09

2.10

All in Rs.Million, unless otherwise specified
As al As at
31 March 2024 31 March 2023

Other non-current assets
Capital advances

Others 030 072
0.30 0.72
Inventories
Slore and spares parts (At lower of cost or NRV) 149 -
1.49 -
Financial assets - Trade receivables(Refer note 2.41)
Unsecured, constdered good 235 89 578 35
Unsecured, significant increase in credil risk 23423 24792
470.12 826.27
Less: Loss allowance for doubtful receivables 234 23 24792
B 140 578.35
Movement in loss allowance for doubtful receivables
Opening loss allowance 24792 048
Additional loss allowance during the year : 247 44
Loss allowance reversed during the year 13 69 -
Closing loss allowance 234.23 247.92

Financial assets - Cash and cash equivalen(s

Balances with banks
- 1n current accounts 3516 8146
in deposit accounts with original maturity of 3 months or less

35.16 81.46
Financial assets - Bank balances other than cash and cash equivalents
Deposits with maturity more than 3 months but less than 12 months* 280 00
Balances with banks to the extent held as security against the term borrowings 142 68
422.68 &

*+ Represents fixed deposits placed as security margin against borrowings, letter of credits and bank guarantees obtained by the Company

Financial Assets - Loans (Current)
Unsecured and considered good
Loans to related party repayable on demand (refer note 2 36)

116 3
016
Type of borrower
As at As at
Related Parties: 31 March 2024 31 March 2023
- on account of Loans and advances (refer note 2 07) 016 _ =
% al ihe iuinl loans . of the total loans
- on account of intercorporate deposits(Refer note 2 07) 100.00% 0.00%

*For aligning with the Parent Company's financial reporting, the above Loans have been reclassified from other current assets to Financial assets - Loans

Unbilled Revenue

Unsecured and considered good

Unbilled Revenue 9132 9373
9132 93.73

Other current [inancial assets
Unsecured and considered good

Security deposits 040 040
Interest accrued on fixed deposit 435
4,78 0.40

Other current assets
Unsecured and considered good
Prepayments 418 8.69
Advance to suppliers 257 .
Other amounts recoverable in cash or in kind for value to be received -

675 8.69
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2,11

All amount in Rs.Million, unless otherwise specified
As at As at
31 March 224 31 March 2023

Share capital
Authorised capital
Equity share capital

19,000,000 (31 March 2023: 19,000,000) equity shares of Rs [0 each 190 00 190 00
L0 190.00

Issued, subscribed and fully paid-up capital

17.975.680 (31 March 2023 17,975,680 ) equity shares of Rs 10 each 179 76 179 76
179,76 170,78

Notes:

. Righis, preferences and restrictions atlached to equity shares

<

The Company has only one class of equity shares having a par value of Rs 10 per share Each holder of equity share is entitled to one vole per share In the
event of liquidation of the Company the holders of equity shares will be entitled 10 recerve remaining assets of the Company after distribution of all
preferential amounts The distribution will be in proportion to the number of equity shares held by the shareholders

Meconciliaiims of the rerik e of shares and amiai it Anistanading at the bepginaing and ot the emid of the ymart

Particulars As i1 31 March 2024 As at 3 I__.'c1nr't|| 2023
" Number af sharc Amount in Rs Millliaf %t bes of shares bt in fEs Milling

Equity shares
Shares outstanding at the beginning of the year 1,79,75,680 17976 1,79,75,680 179 76
Issue of shares during the year = . 1 =
Shares vuistanding at (heend of the yoar 179,75, 680 71,76 1,79.75,040 179.76
Details of shares held by each shareholder:

Particulars As at 31 March 2024 As at 31 March 2023

Mumberof slures T Holiling Number of shusres %% Holdiry

Equity shares
JSW Neo Energy Limited* 1,79,75,680 100 00% 1,79,75,680 00 100 00%
¢ includes 6 equity shares (31 March 2023: 6 equity shares) held by Group Companies as nominee shareholders

. Dealls ol shares held by the Halding Cnmpany:

Particulars As at 31 March 2024 As at 31 March 2023
Boamber of shares Amount m 3 Million Number of shares _Amount in Rs Million

Equily shares
JSW Neo Energy Limited* 1,79,75,680 179 76 1,79,75,680 00 17976
% includes 6 equity shares (31 March 2023: 6 equity shares) held by Group Companies as nominee shareholders

. Details of shareholding of promoters

Shares held by promoters us i1 3 March 2024

Promoter Name Number of shares % of Total Shares % Change during
the year

15W Neo Eneray Limited* | TR.75 6% | b 007 0 00%

Tatnl 1,775 GR0 100.00% W

¢ includes 6 equity shares (31 March 2023 6 equity siatw] held by Group Companies as nominee shareholders

Shmres hiedd iy promoters as on 31 Mareh 2023

Promoter Name Number of shares % of Total Shares % Change during

R B the yeny

J5W Sen Eneno Limited* — 1,79,75,680 100 00% 100 00%
Total 1.7, 35 slith.0 100.00% L ]

* includes 6 equity shares (31 March 2023 6 equity shares) held by Group Companies as nominee shareholders

Other equity

Retained earnings (1,062 76) (1,121 81)
Securities premium account 71703 71703
Equity component of compound financial instruments 1,110 44 34831
Remeasurements of the nel defined benefit (assets) / liabilities 4 46 8
Total 769.17 (51.33)

. Retained earnings

Balance al the beuinning of the year (1,121 81) (798 03)
Add: Profit/ (loss) for the year 5905 1321 7K
Balance at the end of the year (1.062.76) (1,121.81)

. Securities premium account

Balance at the beginning of the year 71703 71703
Add: Premium on issue of equily shares x =
Balance al the end of the year 717 717.03

Equity component of compound financial instruments

Balance at the beginning of the year 34831 348 31
Add Equity component of compound financial instruments ¢ refer note 2 13(11)) e Fixd 1 -
Balance at the end of the year 111044 348.31

Reserves representing unrealised gains/losses
a. Fair value reserve

The fair value reserve comprises the cumulative nel change in the fair value of Current Investments mutual funds and Freehold land and will be carmed until
Balance al the beginning of the year *
Change in the fair value

Less Deferred tax impact on OCI

Balance at the end of the year - =

a. Remeasurements of the net defined benefit plans
Actuarial valuation reserve comprises the cumulative net gains / losses on acluarial valuation of post-employment obligations

Balance al the beginning of the year 514 514
Remeasuremenl of net defined benefit plans (0 68)

Less - Deferred tax impact on OCI e -
Balance at the end of the year 4.46 5.14
Sub total 4.46 5.14

Total other equity 769.17 (51.33)
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2.13

2.14

2.15

All amount in Rs.Alillion, unless otherwise specified
As at As al
31 March 2024 31 March 2023

Financial liabilities - Long term borrowings

Secured
Term loans
- from banks(refer note i below) 4,444 53 4.43] 86
Unsecured
Compulsorily convertible debentures (CCDs) (refer note ii below) {refer note 2 36) = 762 13
4,444.53 5,193.99
Less Unamortised borrowing cost 2248 3752
4,422.05 5,156.47

Details of terms and security in respect of the long-term borrowings:

(i) Term loans:

The rate of interest for term loans from banks and financial institutions ranges from 9 15% to 11 70% p a with repayments to be made in 66 quarterly unequal
instalments ranging from 52 68 million to 98 46 million

All due balances outstanding as on 31 March 2023 has been repatd / seitled with the previous Lenders vide a refinancing of term loans arrangement with its
present senior Lender i ¢ PFC Limited

The said loans are secured by:

a A first charge on pari-passu basis by way of mortgage and/or assignment of leasehold rights, over all the Borrower's immovable properties, both present
and future (excluding forest and revenue land, if restricted by the alloiment/approving authority);

b A first charge on pari-passu basis by way of hypothecation, over all the Borrower's movable properties and assets, including plant & machinery, machinery
spares, eq tools & ies, furniture, fixtures, vehicles, and all other movable assets, both present and future;

¢ A first charge on pari-passu basis on (he Borrower's uncalled capital, operating cash flows, book debts, receivables, commissions, revenues of whatsoever
nature and wherever arising of the Borrower, both present and fulure;

d A first charge on pari-passu basis on Lhe Trust & Retention Account (TRA), any letter of credit and other reserves and any other bank accounts of the
Borrower wherever maintained, both present & future; and

e assignment in favour of the Lender, on the following, relating to the Borrower:

i all the rights, titles, interests, benefits, claims and demands whatsoever of the Borrower in the Project Documents / contracts (including but not limited to
Power Purchase Agreements (PPA)/ Memorandum of Understanding (MOU), package/ Construction contracts, O&M related agreements, Service Contracts,
etc ), duly acknowledged and consented to by the relevant counter-parties to such Project Documents;

- all the rights, litles, interests, benefits, claims and demands whatsoever of the Borrower in the Clearances relating Lo the Project;

i all the rights, titles, interests, licenses, benefits, claims and demands whatsoever of the Borrower in any letter of credit, guarantee, performance bond,
corporate guarantee, bank guarantee provided by any party to the Project Documents;

iv all Insurance Contracts and Insurance Proceeds; and

v assignment of guarantees from EPC contractor / module supplier (if any) relating to the project;

vi An assignment in favour of the Lender, over all the Borrower's intangibles, goodwill, etc , both present and future, in a form and manner acceptable to the
Lender It includes amendments/ modifications regarding (i) to (v) above from time to time

f. Pledge of atleast 51% of total issued Equity Shares (with 51% voting rights), 51% of total issued CCDs and 51% of total issued CCPS till currency of PFC
loan;

g A first charge on Debt Service Reserve Account (DSRA) for one quarter of principal & interest payment

(ii) Compulsorily Convertible Debentures (CCDs)

The Company has issued 17,232,320 ( 31 March 2023 17,232,320) Compulsorily Convertible Debentures (CCDs) at Rs 50 each

During the year, the terms of the aforesaid Compulsorily Convertible Debentures (CCDs) have been amended whereby the Borrowing / Financial Liability
portion of the CCDs as on March 31, 2023 would be converted into a fixed number of equity shares Further, with effect from April 1, 2023, the interest rate
on the said CCDs has been reduced from 10 50% pa , to 0 10% p a, payable only post the approval of the leading lenderi e, PFC

Considering the terms of the aforesaid amendment and the fact that both the issuer (i e the Company) and the holder of the said CCDs are controlled by the
same Ultimale Parent (1 ¢ JSW Energy Limited), the Company is of the view that the substance of the transaction comprises an equity contribution to the
Company, effectively via the Ultimate Parent Accordingly. during the year, the Company has reclassified the cumulative amounts recognised in the debt
portion of the aforesaid CCDs of Rs 762 13 as at March 31, 2023, to Other Equity

Lease liabilities (Non current)
Lease liabilities T2 69.71

70.23 69.77

Employee benefit obligations - Non-current
- Gratuity (refer note 2 35) 068
- Compensated absences 032 -

1.00
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2.16

2.17

2.18

2.19

2.20

221

222

2.23

All amount in Rs.Million, unless othenvise specified
As al As at
31 March 2024 31 March 2023

Financial liabilities - Short term borrowings

Secured

Cash credit from banks = 170 42

Current maturities of long-term borrowings 216 51 25945

Unsecured

Loans from related party(Refer note 2 36)* 0389 534 29
217.40 964.16

Less: Unamortised borrowing cost 1 05 225
216.35 961.91

Details of terms in respect of the short-term borrowings:

(i) Loans from Related Parties

The Company has taken unsecured loan amounting to Rs 089 million (31 March 2023 : Rs 534 29 millon) from its related parties The said loan is
repayable on demand and carry a Nil interest rate

(ii) Details of terms in respect of Current maturities of long-term borrowings:
Refer the terms and security details in Note 2 13

(iii) Working capital demand loan

The company has taken a working capital demand loan for less than one year and carmies an interest rate from 8 % to 10% The samne is secured by:

a A first charge on the pari-passu basis by way of hypothecation, over all the Borrower's movable properties and assets, including plant & machinery,
hinery spares, equip tools & accessories, furniture, fixtures, vehicles, and all other movable assets, both present and future;

b Afirst ranking charge on pari-passu basis by way of security interest over the Account and all other bank accounts of the Barrower and sub-accounts (or

any account in substitution thereof) that may be opened in accordance with this agreement, the TRA Agreement or any of the other transaction documents and

all funds from time to time deposited therein and all permited investments, both present and future, save and excpet debt service reserve account (DSRA)/

debt service created and secured exclusively for the benefits of the term loan lender

¢ A first charge on pari-passu basis on the Borrower's uncalled capital and current assets including but not limited to revenues and receivables book debts,

operating cash flows and all other commissions and cash of the borrower of whatsoever nature and wherever arising of the Borrower, both present and future,

The Company has been sanctioned working capital loan from banks on the basis of security of current assets and has been duly submitting the quarterly
statements in this regard as per the terms of the sanction The said quarterly statements are in agreement with the books of account of the Company of the
respective quarters during the year at the point of time of reporting

* For aligning with the Parent Company's financial reporting, the above Loans have beenreclassified from other current fi ial liabilties to Fi ial
liabilities - Short term borrowings

Financial Liability - Trade payables (refer note 2.421)
- Total outstanding dues of micro enterprises and small enterprises (refer note 2 33) g
- Total outstanding dues of creditors other than micro enlerprises and small enterprises 43551 1037
43551 10.37

Lease liabilities
Current maturities of lease liabilities 888 616

Other current financial liabilities

Interest accrued but not due on borrowings = 16 63
Interest accrued on Compulsorily convertible debentures (refer note 2 36) 198 112
Payable to related parties (refer note 2 36) 52913 g
Payable on purchase of property, plant and equipment and intangible assets T.A9
538.60 17.75
Employee benefit obligations - Current
- Gratuily (refer note 2 35) 002
- Compensated absences 13K
0.40
Other current liabilities
Statutory liabilities 155 122
158 1.22
Deferred tax liabilities
Deferred tax assets/ (liabililies), net recognised in the standalone balance sheet comprises the following:
Deferred tax assets:
- Timing difference on brought forward losses 536 31 466 17
- Other timing differences 78 96 8247
Deferred tax liabilities:
- Fair valuation of investmenis and property, plant and equipment 5 (0 01)
- Excess deprecialion allowable under income-tax law over depreciation recognised in the dalone fi ial (31572) (236 81)
- Other timing differences (19 59) (15 86)
Deferred tax assets, nét 279.97 295.96
Non-current tax assets (Net)
Advance tax 530 124

5.0, 1.49
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2.24

2.25

2.26

2.27

2.28

2.29

2.30

All amount in Rs.Million, wvis utlienvise specified

Year ended
31 Murch 2024

Year ended
31 March 2023

Revenue from operations

Sale of electricity, net of rebate 881.59 Hdd 14
881.59 844.14
Less: Cash dicount / rebate = .
Less: Revenue from deviation settlement mechanism (DSM) (3.24) -
878.34 844.14
For contract assets refer note 2.08- Unbilled receivable. For trade receivable refer note 2.04.Contract liability is nil.
For credit risk refer note 2.40C )
Employee benefits expense
Salaries including bonus 7.34 12.17
Contribution to provident fund (refer note 2.35) 0.50 0.15
Staff welfare expenses 0.12 0.03
7.96 12.35
Other expenses
Rent 0.24 1.28
Rates and taxes 1.93 0.10
Insurance 7.68 6.96
Travelling and conveyance 1.34 234
Communication e 0.55
Printing and stationery 0.32
Business promotion 0.13
Repairs and maintenance
- Machinery 4277 76.28
- Others 224 0.01
Professional and consultancy charges 1.10 7.19
Auditor's remuneration ( refer note 2.32) 1.26 0.33
Provision for doubtful debts 7 247.44
Office maintenance 041
Registration fees - 0.04
Advances written off . 1.79
Liquidated damages 0.01 +
Security charges 1.37 079
Miscellaneous expenses = 5
59.94 345.96
Finance costs
Interest on loans 477.10 558.32
Interest on compulsorily convertible debentures (refer note 2.36) 0.86 1.24
Other interest and processing fees - 6.20
Interest on other financial liabilities 6.93 7.79
Interest on lease liabilities 9.00
Other borrowing costs 79.50 0.05
573.39 573.60
Other income
Interest from banks deposits 7.79 0.09
Other Financial Assets 13.73 =
Provision no longer required written back* 0.05 0.57
Miscellaneous income - 1.71
21.57 237

* Based on reconciliation and settlement carried out at group level, certain balances amounting to Rs. 0.05 million that are no longer payable

have been written back during the year.

Tax expense

Earlier year taxes 0.19) 123.57
Deferred tax (refer note 2.44) 15.99 (70.35)
15.80 53.22

Other comprehensive income
Remeasurement of defined benefit liability / (assets) (168

(0.68)
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2.31  Pewading Biigatinns Amisiie i féAKTon
Puitizalais As Aeal
31 Mnreh 2024 A1 March 2053
Indirect tax matiers under appeal (paid under protest Rs 0 28 million) I 14 LIF]
2.32  Auditors’ remuner‘ation

2.33

2.34

2.35

Amount in Ry Million

Particulars Year ended Year ended
A1 Mah B4 FLMarc i 2088
Statutory meli fuss 114 007
Tax audit fees 012 004
Other services E i
150 L]

Details of dues to Micro and small enterprises as defined under the MSMED Act, 2006

The Management has identified enterprises which have provided goods and services to the company and which qualify under the definition of Micro, Small and Medium Enterprises, as defined under
Micro, Small and Medium Enterprises Development Act, 2006 Accordingly, the disclosure m respect of the amounts payable lo such enterprises as al 31 March 2023 has been made in the financial
statements based on the information recerved and available with the Company Further, in view of the management, the impact of mnterest, If any, that may be payable in accordance with the
provisions of the Act is not expected to be material The Company has not received any claim for interest from any supplier under the said Act

A dy g A el

Pt e lary Wear eaded Yoear ended
31 Mpgypole 2024 A1 March 3zd
a) The primcifial amount and the interest due thereon temizmeny unpaid to any supplier as at the end Nil Nil

of accounting period,

b) The amount of interest paid by the Company along with the amounts of the payment made o the Nil Nil
supplier beyond the appointed day during the period;

¢) The amount of nterest due and payable for the period of delay in making payment (which have N Nl
been paid but beyond the appointed day during the period) but without adding the interest specilied

under this Act,

d) The amount of interest accrued and remaining unpaid at the end of the period; Nil Nil
¢) The amount of further interest remaining due and payable even in the succeeding years, until such Nil Nit
date when the interest dues as above are actually paid lo the small enterprise for the purpose of

disallowance as a deductible expenditure under the MSMED Act, 2006

Corporate social responsibility (CSR):

Siaciton 134 ol the Cormpaisies A¢t 20| ¥ anil the Heiles pade teroimder presinbe that every costpay hnamy anef yaoudy ol Bs 500 crom of mode, OF HImBEr of s | 143 wreis of M Te gr 4 et pivhil
of 1ts 5 crove or more durme_any finsnchal e shall eosee ihat e Compasy spends m eveny firancial vear, 4t east 325 of the dverue ned profits iiade duting thn thies wamedianely preseding
firaneral yaurs, o parssance of s Comuonme Socis| Bespousibaby (CSH1 pobicy The priaveinnt pertaitiiig o CER s presenilssd gniden the Cumpanies Act 203 ars nocopplicshle i the Conipany fin
the current period

Defined contribution and benefit plans

Defined contribution plans - Provident fund:
Contribution towards employee provident fund, which is a defined contribution plan for the year agaregated to Rs 0 SO Milhon (31 March 2023 Rs 0 15 Million)

Defined benefit plan - Gratuity
Every employee 15 entitled to a benefit equivalent to fifteen days salary last drawn for each completed year of senice in ine with the Payment of Gratuity Act, 1972 The same is payable at the time of
separation from the Company or retirement, whichever is earlier

Ahe lable sets out the clafiriii! tseaniin pluis - a5 per scmaral valuation A adwiaid in Ry Million

Particulars As at As at
1 Moo h 3034 A Mach 2025

Change in benefit obligation

Projected benefit obligation at the beginning of the year [QR )]

Current service cost 014 119

Interest cost g

Actuarial loss/(1ain) on obligation 056

Defined benefit obligation at the end of the year 0.70

Amount recognised in the balance sheet

Defined benefit obligation at the end of the year 070 C
Fair value of plan assets al the end of the year =
Liability recognised in the balance sheet 0.70 =

Breakup of liability
- Current 002
- Non-cumrent 068 £

i foot whie e endded 31 Marsh 2024 ard 31 Museh 2023 recoynred b stabeimen ol peofit and Mo undet pmpliyes beneln e peiss

il Wemr el od Year endeil
31 March 2024 31 March 20238
Expense / (benefit) recognised in the statement of profit and loss:
Current service cost 014 119
Interes! sl = -
et gant ¢ (henefitl secegnived n the statenent of profin sl s LA i
Artipiat for the vt praded 31 Merely 2024 apd 31 Nfarch 2623 recogniad i ihe vibement of othel compreheisig ncaise
Particulars Year ended Year emded
31 March 2024 31 March 2023
Actuarial (gain) / loss arising [rom:
hange in d phi pii . .
-change in financial assumpltions %
o ferienc yAnENes 1 8 Aciusl oxperiesice vs ussupiues 070
Net sobl proagnisal in Be stajemeail o other sampwehemdve niome a7 -
Summary of actuarial assumptions:
Discounl rate per annum 721% 000%
Salary escalation rate per annum 10% 000%

Rate of Employee Turnosver 6 00% 000%
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2.35 Deflned contribution and benefit plans {continued)

Sesuini iy Annvsis Frberins {ur it NRTank

Details As at As at
31 Marcl 2024 31 March 2023

Discount rate

Discount rate as at ycar end 721%

Efect on DBO duc (o 1% increase in discounl rate -007 T

Effect on DBO due to 1% decrease in discount rate 0.08 %

Salary cscalation rate

Salary escalation rate as at year end 10% -
Effect on DBO duc 1o 1% increase in salary escalation rate 007
ETect on DBO due to 125 decrease in salary escalation rale -0.06 -

Rate of Employee turnover

Employec Tumover rate as at year end 600%
Effect on DBO due to 1% increase in Employee turnover rate -002 -
Effect on DBO due to 1% decrease in: Etijslises mmier [ N -

Method used for scnsitivity analysis: The sensitivity results above determine their individual impact on the Plan's end of year Defined Bencfit Obligation- In reality, the Plan is subject to mulliple
external experience items which may move the Defined Benefit Obligation in similar or opposite dircctions, whilc the Plan's sensitivity to such changes can vary over time

Maturity profile of defined benefit obligation Amount in Rs.Million
As at As at
Detalls A1 Mbnrch i34 A1 Moarch 2023
Within | year 2 ¥
2-5 years 0.15 -
6-10 years 022 2
Mie han 10 years 127 =

2.36 Related party disclosures

Names of the related parties and their refationships:

Parent Company : JSW Neo Energy Limited (JSW Nco) (w e.f29 March 2023)

: Mytrah Energy (India) Private Limited (MEIPL') (up to 29 March 2023
Holding of Parent Company : Bindu Vayu (Mauritius) Limited (BYML') (up to 29 March 2023)
Ultimate Parent Company : Mytrah Energy Limited ('MEL") (up to 29 March 2023)

Fellow Subsidiaries
: Bindu Vayu Urja Privale Limited (BVUPL)
: Mytrah Aadhya Power Private Limited (MAADPPL)
: Mytrah Aakash Power Private Limited (MAAKPPL)
: Mytrah Abhinav Power Privale Limited (MABHPPL)
: JSW Advaith Power Private Limired (MADVPPL)
: Mytrah Agriya Power Private Limited (MAGRPL)
: Mytrah Ainesh Power Private Limited (MAINPPL)
: Mytrah Akshaya Energy Private Limited (MAKESPL)
: Mytrah Tcjas Power Private Limited (MTPPL)
: Mytrah Vayu (Adyar) Private Limited (MVADPL)
: Mytrah Vayu Bhavani Private Limited (MVBVPL)
: Mytrah Vayu (Chitravati) Private Limited (MVCPL)
: Mytrah Vayu Godavan Private Private Limited (MVGOPL)
: Mymah Vayu (Hemavati) Private Limited (MVHPL)
: Mytrah Vayu {Indravati) Private Limited (MVIPL)
: Mytrah Vayu (Kaveri) Private Limiled (MVKAPL)
: Mytrah Vayu Krishna Prvate Litited (MVKPL)
: Mytrah Vayu (Maansi) Private Limited (MVMAPL)
: Mytrah Vayu (Manjira) Private Limited (MVMPL)
: Mytrah Vayu (Palar) Private Limited (MVPLPL)
: Mytrah Vayu (Pcnnar) Privaic Limited (MVPPL)
: Mytrah Vayu (Parbali) Private Limited (MVPRPL)
: Mytrah Vayu (Sabarmati) Privatc Limiled (MVSBPL)
: Mytrah Vayu Sharavati Private Limited (MVSHPL)
: Mytrah Vayu (Som) Privale Limited (MVSPL)
: Mytrah Vayu Tunghabhadra Private Limited (MVTPL)
: Myirah Vayu (Tapti) Privatc Limited (MVTPPL)
: Mytrah Vayu Urja Private Limited (MVUPL)
: Nidhi Wind Farms Private Limited (NWF)

Key Managerial Personnel : Rakesh Rathore - Director up to 6 May 2024
: Tapas Chakrabarty - Dircctor up to 6 May 2024
: Gyan Bhadra Kumar - Direclor
: Vaibhav Deshmukh - Director w.¢ 6 May 2024
: Amit Batra - Dircctor w.e.f 6 May 2024
: Abhinandan Bhandari - Chief Fi ial OMicer
: Monica Brij Kumar Chopra - Company Secretary
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ily Meladed pacty fiaisackinn daveg e yen s

Rt e 800 Iif s

A . . Year ended Year ended
— " 31 March 2024 31 March 2023
Purchase of materials

JSW Neo Energy Limited (JSW Neo) Holding Company 410 27 -
Reimbursement to

Bindu Vayu Urja Private Limited (BVUPL}) Fellow Subsidiares o1l

Mytrah Vayu (Som) Private Limited (MVSPL) Fellow Subsidiaries 004

Mytrah Vayu (Pennar) Private Limited (MVPPL) Fellow Subsidiaries 004

Mytrah Vayu Krishna Private Limited (MVKPL) Fellow Subsidiaries 003

Mytrah Vayu (Manjira) Private Limited (MVMPL) Fellow Subsidianes 033

Mytrah Vayu Urja Private Limited (MVUPL) Fellow Subsidiaries 007

Mytrah Vayu Godavari Private Private Limsted (MVGOPL) Fellow Subsidiaries 001 -
Mytrah Aakash Power Private Limited (MAAKPPL) Fellow Subsidiaries 00!

Mytrah Aadhya Power Private Limited (MAADPPL) Fellow Subsidiaries 002 -
Mytrah Agriya Power Private Limited (MAGRPL) Fellow Subsidiaries 004

Mytrah Abhinav Power Private Limited (MABHPPL) Fellow Subsidiaries 020

Mytrah Vayu Tunghabhadra Private Limited (MVTPL) Fellow Subsidiaries 002

Reimbursement from

Mytrah Vayu (Pennar) Private Limited (MVPPL) Fellow Subsidiaries 001

Mytrah Vayu Krishna Private Limited (MVKPL) Fellow Subsidiaries 002 E
Mytrzh Agriya Power Private Limited (MAGRPL) Fellow Subsidiaries 014 E
JSW Advaith Power Private Limited JSWADVPPL) Fellow Subsidiaries 004 -
Mytrah Akshaya Energy Private Limited (MAKESPL) Fellow Subsidianes 002

Loan taken(repaid)

JSW Neo Energy Limited (JSW Neo) Holding Company 510

Interest Expenses on CCD

Mytrah Vayu (Pennar) Private Limited (MVPPL) Fellow Subsidiaries 035 0350
Mytrah Vayu Krishna Private Limited (MVKPL) Fellow Subsidiaries 05l -
Issue of equity shares (including securities premium)

JSW Neo Energy Limited ('JSW Neo') Holding Company = 896 79
Other payables (included in other current financial liabilities)

JSW Neo Energy Limited ('JSW Neo') Holding Company - 53429
Issue of equity shares (including securities premium)

Mytrah Energy (India) Private Limited (MEIPL") Holding Company - 896 79
Inter-corporate loan received / paid, net (including fair adj )

Mytrah Energy (India) Private Limited (MEIPL') Holding Company 9253
Issue of compulsorily convertible debentures (including fait’' valuation adjustments)

Mytrah Energy (India) Private Limited (MEIPL') Holding Company 76213
Equity component of compound instrument including fair val i iji (included in

nther pamitvy

Mytrah Energy (India) Private Limited (MEIPL') Holding Company - 348 31
Interest accrued on ICD & CCD's (included in other curvent financial liabilities)

Mytrah Energy (India) Private Limited (MEIPL') Holding Company 450 43
Operating & maintenance expenses

Mytrah Energy (India) Private Limited (MEIPL") Holding Company 7120
Other payables

Mytrah Energy (India) Private Limited (MEIPL') Holding Company 130
Interest accrued on CCD (included in other current financial assets)

Mytrah Vayu (Krishna) Private Limited (MVKPL") Fellow Subsidiaries - 074
Equity componeat of compound instrument {Amou tised cost)

Mytrah Vayu (Krishna) Private Limited (MVKPL) Fellow Subsidiares 513 38

Mytrah Vayu (Pennar) Private Limited (MVPPL) Fellow Subsidiaries 348 24

T in Compulsory convertible deb es(CCDs)(at Amortised cost)

Mytrah Vayu (Krishna) Private Limited (MVKPL') (51338) 51338
Mytrah Vayu (Pennar) Private Limited (MVPPL) (348 24) 348 24

Note Interest on Compulsorily convertible debentures (CCDs) amounting to Rs 248 82 mn prior to April I, 2023 is no longer payable and hence reclassified to Other equity

iii) Related party balances at the end of the year:

R ilil in I8y Million

Particulars Relationship 3 NA'T'IA;.;_: W :“l"h?;.::
Issue of Equity shares including security premium

JSW Neo Energy Limited (JSW Neo) Holding Company 896 79 896 79
Equity component of compound instrument (At amortised cost)

Mytrah Vayu (Krishna) Private Limited (MVKPL) Fellow Subsidiaries 51338

Mytrah Vayu (Pennar) Privale Limited (MVPPL) Fellow Subsidiaries 348 24

Long (erm borrowings -Comp ily convertible deb es (CCDs) (At amor'tised cosl)

Mytrah Vayu (Krishna) Private Limited (MVKPL) Fellow Subsidiaries 51338
Mytrah Vayu (Pennar) Private Limited (MVPPL) Fellow Subsidiaries - 34824
Loan (aken(repaid)

JSW Neo Energy Limiled (JSW Neo) Holding Company 005 515
Olher Payables

ISW Neo Energy Limited (JSW Neo) Holding Company 52913 52913
Interest payable on CCD

Mytrah Vayu (Pennar) Private Limited (MVPPL) Fellow Subsidiaries 080 045
Mytrah Vayu Knshna Private Limited (MVKPL) Fellow Subsidiaries 118 066
Loans and advances to related parties

Mytrah Agriya Power Private Limited (MAGRPL) Fellow Subsidiaries (VRN

JSW Advaith Power Private Limited (JSWADVPPL) Fellow Subsidiaries 004

Mytrah Akshaya Energy Private Limited (MAKESPL) Fellow Subsidiaries 002 E
Loans and advances from related parties

Bindu Vayu Urja Private Limited (BVUPL) Fellow Subsidiaries 011 »
Mytrah Aadhya Power Private Limited (MAADPPL) Fellow Subsidiaries 002 =
Mytrah Aakash Power Privale Limited (MAAKPPL) Fellow Subsidiaries 00!

Mytrah Abhinav Power Private Limied (MABHPPL) Fellow Subsidiaries 020

Mytrah Vayu (Pennar) Private Limited (MVPPL) Fellow Subsidiaries 003 =
Mytrah Vayu (Som) Private Limited (MVSPL) Fellow Subsidiaries 004 #
Mytrah Vayu Godavari Private Prisvate Limited (MVGOPL) Fellow Subsidiaries 001 =
Mytrah Vayu Krishna Private Limited (MVKPL}) Fellow Subsidiaries 001

Mytrah Vayu (Manjira) Private Limited (MYMPL) Fellow Subsidiaries 033

Mytrah Vayu Tunghabhadra Private Limited (MVTPL} Fellow Subsidiaries 002

Mytrah Vayu Urja Private Limited (MVUPL) Fellow Subsidiaries 007

Trade payables

JSW Neo Energy Limited (JSW Neo) Holding Company 40991 %
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Particulars Year ended Year ended
5 M SN 3

Earnings (Amount in Rs. Million):
Profit/ (loss) available for equity shareholders (Rs 1n million) 5905 (323 78)

Diluted earnings per share (Amount in Rv.Million):

Net profit / (loss) for the year for calculation of basic earnings per share 5905 (323 78)
Add: Interest on convertible debentures (net of income tax impact) o6l 6613

Net (loss) / profit for the year for calculation of dilutive eamings per share 59 66 (257 65)
Shares:

Number of shares al the beginning of the year 1,79,75,680 1,79,75,680

Total number of equity shares outstanding at the end of the year 1,79,75,680 1,79,75.680

Weighled average number of shares for basic EPC 1,79,75,680 1,79,75,680

Add Compulsory Convertible Debentures 1,72,32,320 1,72,32,320

Weighted average number of potential equity shares outstanding during the year - Diluted 3,52,08,000 3,52,08,000

Euarnings per shure in Rs. — fuce value of Rs. 10 per share

Basic EPS 329 (1801)
Bzl EI'S | Bl 118011
As at 31 March 2023 | the outstanding fe#ential eqii#y shares had an anti-dilutive €ffect on EPS Hence Basic EPS is equal to Dilieil EPS

Leases
Anredintf in Ry, Millions
Particulars Year ended Year ended
S0 Mnrth 2ndd 3 March 2023

Lease payments imdde under operaling leases aggregating have been recognised as an expense in the

stavcngsht of prafil and loss wnudfer the head "reqt” : =

Finance leases (w.e.l 01 April 2019 under Ind AS 116)
The Company leased the nights to use land under a lease arrangement Future finance lease payments due, and their present values, are shown in the following
st in Ry, Millions

., Year ended Year ended
Minimum lease payments 31 Marrh 1024 M Masgh 2023
Not later than one year 888 561
Later than one year and not laler than five years 2871 2907
Later than five years 187 53 193 27

225.12 227.97
Less : Future finance charges 146 00 152 04
Present value of muiiwii lease payments 79.11 75.93

Awwacarnid don L Ay

., Year ended Year ended
Present value of minimum lease payments 41 Mareh 2024 31 Whieeh 3821
Not later than one year L] 616
Later than one year and not later than five years 2006 18 51
Later than five years 5018 5126
Prusen] wiiue o mmirmsm lesss paym it oAl ks ]

Aot in Rs Million

Year ended Year ended

Included in A1 Mprch 2024 31 Muach 0EE
-Other current financial liabihties (refer note 2 18) fla
-Long term borrowings (refer note 2 14) 69 77
TE.93

Capital management

The Company manages its capital to ensure that entities in the Company will be able lo continue as a going concem while maximising the relum Lo stakeholders through its optimisation of the debt

and equity bakance.

The capital &trusiure of the Company consists of net debt, which includes the borrowings disclosed in note 2 13, 2 16 and 2 19 after deducting cash and bank balances, equity attribulable to owners of
the Company comprising issued capilal and reserves and retained eamings as disclosed in notes below

The Group's risk management committee reviews the capital structure on a semi-annual basis As part of this review, the commitiee considers the cost of capital and the risks associated with each class
of capital
The geanng ratio at the year-end is as follows:

Lisie it in Rs. Million

Particulars LOrT Asat
31 March 3034 M1 Mavch 2023
Borrowings [if¥note 2 11,2 Ifrand 2 19) 4,661 93 5,600 72
Cashand bank balsnees (refet note 2 151 (34 167 (B1d6)
el bl fa) 4,626.77 5,519.26
Equity (note2 11 and 2 E2) 948 93 12843
Ner delit wml eqgiity (] SSTRT0 S0l TH0

Net debief {ved debtvequiiy) Ill!a!/!b! Ei%s 98%
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Financial instruments — Fair values and risk management

Ind AS 113 Fair Valuc Mcasurement requires catitics to disclose measurement of fair valucs. for both financial and fi
Ficreeliv Bisicid on the RS uscd (nctha vl Cesd Lachn TS T Full s

Loyl 1 Eucted prices jusatjusted b m s makeis for ikirbual it or liabilitics

Level 2: Inputs other than quoted prices included in Level | that are obscrvable for the asset or liability, cither dircethy (i ¢ as prices) or indireelly (i ¢ derived from prices)
Level 3: Inputs for the assct or liability that is not based on obscrvable market data {unobscrvable inputs)

ial asscts and i Fair valucs arc categonised into diffcrent levels in a fair value

Accounting classifications and fair value
The following table show s the carrying amounts and fair values of financial asscts and financial liabilities including their levels in the fur value hicrarchy

Frralie year eoded ¥ %ach T024: At v My Ahilliay

Caitis ing s Fair valwe
Designated at fair Other Other financial
Particulars value through financial asset liabilities- Tolal Level 1 Level 2 Level 3
profit or loss amortised cost amortised Cost
Financial assets
Trade reccivables (refer note 2 04) ' 23589 - 23589 .
Cash and bank balances (refer note 2 05) . 3516 x 3516 = -
Contract assets (refer note 2 08) - 9132 . 9132 - -
Ot ciinvnt flnancvd s isefer nitz 1 000) - i 41 = - .
- THa T84 A0 - . -
liabilkfies
p ily ible det (CCDs) (refer note 2 13) o 3 ; x . 3 -
Leasc liabilities (refer note 2 14 and 2 18) 7911 - . 11 . 7911
Borrowings (refernote 2 13.2 16 and 2 19) E 466104 4661 04
Trade payables (refer note 2.17) = 43551
it comvern Binamel bbby Greefie s 2141 - * AR = - .
RN = FRILET) F T 3
Firs the ¥eat gmded March 31, 1023 A irmasl foe Fon il
1 rrying mbsn d15.
Designated at Other Minancial Other financial
Particulars fair value through asset - amortised Tiabilities- Total Level 1 Level 2 Level 3
profit or loss cost amortised Cost
Financial assets
Trade receivables (refer note 2 04) - 57835 57835 o
Cash and bank balances (refer note 2 05) = 81 46 31 46
Contract assets {refer note 2 08) 9373 9373
Other current financial as&1 (refer note 2 09) - 040 040 =
- 13304 - 15804 - .
Finamrln] Hahslities
C Isorily ible dcb (CCDs) (refer note 2 13) 76213 - - 76213 762 13
Lease liabilitics (refer notc 2 14 and 2 18) 7593 N 7593 7593
Borrowings (refernotc 2 13,2 16 and 2 19) - 483859 4.838 59 o
Inter-corporate loan from holding compans (refer note 2 10) - *
Trade payables (refer note 2 17) 1037 1037 -
rideck cwnsnt il Hidfies (o foy e @ ) a1l als
58 535487

Financial risk management:

The Company s activities exposc it to a varicty of financial risks. including market risk. credit dsk and liquidity risk The Company s primary risk
market risk on its financial performance The Company s risk managemcat assessment and policics and processes are established to iden

limits and controls. and to monitor such risks and compliance with the same Risk and

Company’s activitics The Board of Directors and the Audit Comumittee is responsible for overseeing the Company’s risk

A. Market Risk
(i) Currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate baciies of ¢
Rupees The Company’s exposure to forcign currency arises in part when the Company holds financial asscts and lishililies dummatiatal i a curreniy i

are receivables d

are no d in foreign

(i) Interest rate risk

Iilgiest 1 tiak ss the risk that the valus aif (samcial iwsmimsnts 4t furimate 41 10 changes mamarhss interest rates. Tt Lvmpany is ©uprsad b lnlerest rale itk i ils cash and brarik babamocs, Cashopskl bank

and hence the Company has no currency risk

policies and p

focus is to

ial adverse effects of

tifs and analysc the risks faced by the Company;, to set appropriate risk

are roviewed regularly to reflect changes in market conditions and the

policics and p

lizmizes i forvign exclimgy wale The § ampam s Jissamasinn currency is Ui Walian
Pl friss the fmaliosal cucecy of the entity A there

hilinses unjass the Company 1o cash flo =t mbe itk Hewgass, the Conmpsam: does not @ik uiry fixed interest beurmiy financial lhshil ficd thal are desigiied il fair valuc \lseosgghy el ir Bsbe cucapt for
the derivative financial instruments cmbedded in CCDs Hence. the Company is exposcd to the fair value risk on such derivative financial instrumcnts
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(ii) Interest rate risk (continued)

Interest rate visk management

The primany #u#l of the [ aiipany’s insestment TIFAERY is to cnsure nsk lige Btums arc camed on surplus funds Market price risk anses from cash and bank balances held by thc Company  The Company
monitors its Fesment Bitiblio based on markel evge=tations and creditw nithiss. Material inyvestisients within the portfolio are managed on an individual basis

Antosin in Jtn Al

Thic U i’ s aqrerinme b irdsncel datds on (sl imstrimeets i donbod b

As al As at
Pirintul 661 31 Marcl 20ES 51 Mldrch 2
Fimanzia| assets .
e pmd o, e Lrefer ning 205) i 16 Al J6
Totul intered rote depradent Rl i ey BLE [} HI 40
Financial liabilities
Horpar mgs {#cfir note 2 13,2 (hamd 2651 4| 41 8.7
Totnl intciesl ruee dependens fimameinl Babif e 4841 03 e

The amounits % i abov ¢ for interest rate dependent Bistacid assets are fixed interest beanng financial assels

A larchr 31 24, e Cospann has balow fud & Sl mie borrawimg

Particulars Gross Balance  [Unamortised Net Balance _1
Cast

a_Fixed mate Borrow ings = - =

[x. Floating rale Borrow ings 4661 04 23353 463751

¢, Tudnl 466104 23.53 4,637.51

Price risk
The company docs not hold any instrument which are exposed to price risk

B- Liquidity risk

Ultimate responsibility for liquidity risk management rests with the Board of Dircctors, which has estabhished an appropriate hiquidity risk management framework for the management of the Company s short.
medium and long-term funding and liquidits management requirements The Company manages liquidits msk by maintaini d CSCH ¢S pulsony’ comeruble debentures. loans from its holding
company and undraw n borrow ings by continuously monitoring forccast and actual cash flows. and by matching the maturity profiles of financial assets and liabilitics The Company docsn't have any liquidinn nsk

The following table details the Company remaining contractual maturity for its financial liabiliues with agreed repayment periods The tables have been drawn up based on the undiscounted cash flows of financial
Jiabilitics based on the carliest datc on which the Company can be required to pay as at 31 March 2023

As at 31 Marih 26014 il o Ko il mi
< | yemr -5 Fzars > & yaien Hwisl
Mg dderivaiive financial lin hifitica:
Borrowings (refernote 2 13.2 16 and 2 19) 21546 1020 21 339877 4.634 44
Lease liabilitics (refer note 2 14 and 2. 18) 8 88 2006 5018 7912
Trade payables (refer note 2 17) 43551 - . 43551
Lhihcr curnend finstal ok Bies (refis noe 2 19) ARL A = 3 338 rar
Tatn Mon derivutis e funcisl Esbifiise [ELTHE 1,040 17 3595 5 EET.00
Avak M Margh 2028 B Mruiwent i B vl i
| year 1-5 yrmrs »Hxeary Tatal
S derdvative Bnaocial Babkides:
Borrowings (refernote 2 13.2 [6and 2 19) 444 25 1008 97 4147 50 560072
Lcase liabilitics (refer note 2 14 and 2 18) 616 2501 44 76 7593
Trade payables (refer note 2 17) 1037 & 1037
Uy carmund financial Wabi|Wiss (reder mo 3 |4 .o g - r 2E
Telsl Aeamcanl Gubikiie 738.99 [T 4,102 30 596513
— e

C. Credit risk

Credit risk is the risk that counterparty will not mect its obligations under a financial instrument or customer contract leading to a financial loss The Company s credit risk anses from accounts rceeivable
bafinced on the sk al < kamany, The et el ool b (oener b agssemicris wirth fosnfssan/ distribution companles arsspaited by the Indian State {ia crements and eaptise customers. The
Compeins is denefing somnmitied [0 o8 poon b flicss eabonides and mmy potealol Hek af defaik i i {iavernment partics. The Uimiisms wi paid monthly by the Lrunsmision coriamss for the clectrcity it
wappes Tho £ ompant bescsscs b eilitaiies F the perchessrbaesd s s Brineisd paiad s il information

Financial asscts that potentially expose the Company to credit risk consist principally of cash and bank balances. which arc held with institutions with a minimum credit rating of AA The fair value of financial
assels represents the maximum credit cxposure

The industry currently gets benefits / support from the Indian Gosemment Changes in the Government policy could mpact tariffs / taxes which could have an impact on the revenuc and the profiv (loss) of the
Company
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2.41 Fimeuigial ausris - Tionle seecivables mbiding onhillcd Beveme ggeing: A anr 2y Al
Partbcubars 1l prasted. I bl
As on 31 March 2024 Cmmdibeivd Good Which have Credit Considered  Whilhave Credil impaired Total
significant impaired Good significant
increase in increase in
rrvidil sk avedil [ivk
Unbilled 91 83 . E 91.32
Not due 8348 £ 85.48
Less than 6 months 67 88 b = . 67.88
6 months 10 | vear - - - - -
1veario 2vears 8253 2 = = 82.53
2 years to 3 years = 10071 . ‘ L 101.71
More than 3 ycars 132 52 = - 132.52
Tatal i p5. ) - = - - Siul A4
Lpwis L s e foor di Tl reoch abice {2420
fIRET]
m_ﬁp__n Lmliapmiieil Dhsgiuiiil
As on 31 March 2023 € mmiizned Goodl Which have  {wrilli impaired  Considered Whih have Credit il Vil
significant Good sipnificant
credit increase in credit
Vi |1 7 rith
(R 97 - = : - -
Not duc 8740 ~ . - &
Less than 6 months 7228 . . = =
6 months to | year 32426 g c . = =
1 vear lo 2 vears 94 41 101 22 t - £ o
2yvears 1o 3years % 7340 - = . i
_&Ercrlnuu 3 veam = f ] . - &
Tl G720 2470 = = ) -
Less: |mss albowanoe For dechiful escivabics L34 TR
672.08
Fiminmi il Linbiity - Tracle pay abdes agéing obamisnnii v 1 AR
Piribclmrs Lldeddoes  Diguieddes
Asam ] March 202 A EME {hibieis M=ME R ¢ - S
Not due 434 41
Less than | year - 004 -
1 year (o 2vears L 106
2 ycarsio 3yecars £ ] =
More ihan §vers . . -
Tul = FEEET) =
Particulas Upsdloowed s Disowbell dues
Ao M Mureh 2025 MEVIE ity MEME s
Nol ifuiz AN =
Less than 1 year 145 = E
I vear lo 2vears - 008 -
2yearslo 3 years =
b, than Ay wim = . s
! - a7 s .
243 FWinawcnl Ba ;
| Particulars Numerator Denominator As at As at Variance |Change in ratio in excess of 25% compared to
31 March 2024 31 March previous year
2023
| Current raio Current Assets Current Liabilities 066 076 -13 16%
2 Debl-equily ralio Tolal Bismowings lie  Man-|Tolal Equiby 489 4764 -89 74%|Increase is on account of reclassifiing the compulsory
current borrowings + Current comertible debenlures from borrowings (o equity
[ raivings) resulling into higher nelworth and reduction in_lolal
3 Debl senice coserage ralio Profit / (loss) before lax +|Interest on debentures + Interest 105 042 150 00%if Increase is on account of profit during the year
Depreciation and amortisationfon lerm loans + Scheduled
expenses + inleresi on lerm|principal repay ments of lerm loans
toens med 4 hemimre and deb during the vear
4 Retum on equily ratio Net profit / (loss) after lax Ancrage total equity ol (112) 109 82% |Lncrcase is on account of profit during Lhe year
% Imcnlon fumover ralio v foom e e Axerage Imentony NA NA NA
6 Trade receivables lumover ralio |Revenue from operations Average lrade recen ables 216 092 134 78% |Increase is on account of decrease in average Irade
Pasgi ables during the vear
7 Trade payables tumoser ratio Other expenses Avcrage Trade Payables 027 3537 99 24% | Decieas= is on account # reduction in Other cxpenscs dirmi
il vear
8 Net capilal tumoyer ralio Revenue [rom operalions Average working capilal (i e Total (218) (3 60) 39 44% | Increase is on accounl of increase in current liabilities
curreni assets less Tolal current
D Nel profit/ (loss) ratio Net profit / (loss) for the ) ear Tolal Income 007 038) 118 42% |Increase on accounl of decrease in other expenses
10 Retum on capital employed Profil / {Loss) before lax and|Capilal employed = Nel worth 068 236 71 19%| Decrease is on account of reclassifying the compulson
linance cosls comvertible debentures [from borrowings lo equily
resulting into Higher neiworth and reduction in lotal
- borrowings which is partially getting offset by increase in
profit during the year.
11 Retum on [nyestment Piulli  generated on sale f|Cost of investment NA NA NA
Loy gfame |
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Income taxes:

o i nrsgissd wpiofid orloss o Amowuwmm Ry Aithon
A Year ended Year ended

Particulars _ 31 March 2024 31 March 2023

Curvent tax

In respect of the current y ear

In respect of the prior y ears 0 19) 123 57

LI D] 123 57
MAT credit

In respect of the currenl y ear

Deferred tax
In respect of the curren \ ear | L | — {(7035)
Taim| bl aaine 1 e 3 mie ezl (n prelit or ke LER 7035
Total income tax expense recognised in profit or loss 15.61 53.22
Haee atseiliifin of idosie fas papendd Be B sear e tie stdniiming geofi] e fmloys; ey nes (v M AR
icul Yo enibest Vear cnibeil
HarteHar - 31 March 2024 31 Miisl1 2023
La#33 before lax 7485 (270 56)
Enacled rates in India (%o) 25 17% 2912%
Computed expecled tax (income) expense 019 ©79
Effect of income thal is exempl from tax
Effect of expenses Lhal are not deductible in delermining taxable profit
Deferred lax asset not recogmised in certain subsidiaries on unabsorbed losses
Other adjusimenls 1542 5401
Income fax expense recognised in profit and loss i — 15.61 53.22
Commitments
Wil v W AT
Particulars Year ended Year ended
31 March 2024 31 March 2023
~ Eslimated Amount of contracls remaining (o be executed 6649

on capilal account [Net of Advances|
- Uncalled liability on shares and other invesiments parily paid
Other commitments dvpecidt milure]

feli Y -

Other Statutory information

(i) The Company does not havz any Benamu properts . where any proceeding has been initialed or pending against the Company for holding any Benami property

(11) The Company does not have any charges or satisfaclion which is yet lo be registered with ROC beyond the statutons period

(1ii) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

(iv) a)To the best of our knowledge and belief. the Company has nol adsanced or loaned or inyested (either from borrowed funds or share premium or any other sources or kind of funds) to or in any other person(s)
or entity (ies). including foreign entities ( Intermediaries ). with the understanding. whether recorded in writing or otherwise that the Intermediany shall directly orindirectly lend or insest in other persons or enlilies
identified in any manner whatsoesver by or on behalf of the Company ( Ulumate Beneficiaries ) or proside any guarantee secunity or the like on behall of the Ultimate Benelicianies

b) To the best of our know ledue and belief. no funds haye been received by the Company from any person(s) or enlits (ies). including foreign entilies ("Funding Parties”). with the understanding whether recorded in
writing or otherwise. that the Company shall directls or indirectly lend or invest in other persons or enlities identified in any manner whatsoever by or on behalf of the Funding Parly {("Ulimate Benelicianes") or
provide any guarantee security or the like to or on behali"of the Ultimate Benelicianes

(v) The Company 15 in compliance with the number of lmers prescribed under clause (87) of section 2 of the Companies Act. 2013 read with the Companies (Resinction on number ol Layers) Rules. 2017 (as
amended)

(1i) The Company has not any such transaction which is nol recorded in the books of accounts that has been surrendered or disclosed as income during the y2ar in Lhe Lax assessmenls under the Income Tax Act 1961
(such as. search or suney or any olher relesant provisions of the Income Tax Acl 1961)

(vii) The Company has not been declared as wilful defaulter by any bank or financial institution or other lender

(+iii) The Company does not has e any transactions with companies struck of under section 248 of the Companies Act. 2013 or seclion 360 of Companies Act. 1956

(iv) The Company has used the borrowings procceds from banks and financial institulions for the purpose (or which it was taken

The Code on Social Security, 2020
The Code on Social Secunty 2020 ('Code') has been nolified in the Official Gazette on Seplember 29. 2020 The Code is nol sel effective and related rules are sl Lo be nolified !mpact 1l any of the change will be
assessed and recognized in the period in which said Code becomes effective and the rules iramed thereunder are nolified

Approval of Financial Statements
The linancial statements were approsved Jor issue by the Board ol Directors on 6 May 2024

Far and on behalf of the Board of Directors ol
Mylrah Admsh Powen Private Limited
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